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MORTGAGE , 0980129227

THIS MORTGAGE ('Sezurtyy Instrument™} is given on MARCH 207TH, 1998 ~. . The morlgagor is
MARTIN J POWELL AND MARPRET Z POWELL¥ HUSBAND AND WIFE , 3/ UW"} Vi
* PIK/A MARGARET M, MURLLER Vi oot
{("Borrower’). This Secuntylnstrurren' is-given toMIDAMERICA FEDERAL .JAVINl.:S BANK

.
- [l
'

which is organized and existing under the lav's ¢f  UNITED STATES OF AMERICAY . and whost
address is 1823 CENTRE POINT CIRCLEL, P. C. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum ¢
ONE HUNDRED NINETEEN THOUSAND AND NO/10C
Dellars (U.S. 118,000.€00
This debt is evidenced by Borrower's nole dated the same-urie as this Security instrument (*Note"}, which provide
for monthly payments, with the full deht, if not paid earlier, dueard payable on APRIL 1, 2013
This Security Instrument secures to Lender: (a) the repayment oi tie debt evidenced by the Note, with interest, an
all renewals, extensions and meditications of the Note; (b) the pavirient of all other sums, with interesl, advancea
under paragraph 7 to protect the security of this Security Instrumeit; and {c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note.” Forthis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desciibed property locatar'in. . COOK County,
flinois:
LOT 30 IN BLOCK 1 IN THIRD ADDITION TO ROOSEVELT PARK, A SUBDIVI3ZION OF HE EAST
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTIGN 3, TOWNSHIP 3S-NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE OF OGLEN AVENUE
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 23, 1321 AS DOCUMENT 7122510 IN COCK
COUNTY, ILLINOIS. [
Q

U“ (

P.T.N.#: 1303219042Q0000

which has the address of 4150 VERNON AVE . BROOKFIELD
[Slreet] [City)
{inois 60513
(Zip Code] {'Property Address");
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instruinent and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nole or partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address te which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Proredty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, ar storage on the Praoperty of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatary agency or private party involving the Property and any Hazardous Subslance or
Environmental Law of whichi 1iie Borrower has actual knowledge. If Borrower learns, or is nolified by any
governmental or regulatory autneiity, that any removal or other remediation of any Hazardous Subslance affecting the
Property is necessary, Borrower sha!l promptly take all necessary remediai aclions in accordance with Environmentai
Law.

As used in this paragraph 20, "Haza dous Subsiances" are those substances defined as loxic or hazardous
substances by Environmental Law and tiie /ullowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic peslicides and herbitiizs, volatile solvents, materials cantaining asbestos or formaldehyde,
and radioactive materials. As used in paragrapn22, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located thal relate o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedies. Lender shall give notlce t=" Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securls-instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The nctice shall specify: (a) the default; (b)
the actlon required to cure the default; (c) a date, not less than 30 aays irom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cute the default on or before the date
specified in the notice may result in acceleration of the sums secuied hy this Security Instrument,
foreclosure by [udiclal proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proc.eding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the cefanilt is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymen® in full of ali sums
secured by this Security instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees anu costs of title
evidence.

22. Release. Upori payment of all sums secured by this Security Instrument, Lender shal! release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all rignt of homestead exemption in the Property.

24. Rlders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall « j~
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this ©
Security tnstrument. %]
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representations concerning Borrower's occupancy of the Property as a principal residence. |1 this Security Instrument
is on a leasehald, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 1o the
Propetty, the leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aflect Lender's rights in the
Property (such as proceeding in bankruptey, probate, for condemnation ar forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from l.ender to
Borrower requeslisig payment.

8. Mortgage insurance. If [.ender required mortgage insurance as a condition of making the loan secured by
this Security instrumant. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. |f,
for any reason, the morpage.insurance coverage required by Lender lapses or ceases to be in effecl, Borrower shail
pay the premiums required to-oblain coverage substantially equivalent to the mortgage insurance nreviously in effect,
at & cost substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from ap
alternate mortgage insurer approved by Lender, [f substantially equivalent mortgage insurance coverage is nc
available, Borrower shall pay to Lerde’ each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrower whenine insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a Joss rescrve in lieu of morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if'mortgage insurance coverage {in the amount and for the pericd thal
Lender requires) provided by an insurer approved by Lender again becomes available and is ohtained. Borrower
shall pay the premiums required to maintain morlyage insurance in effect, or to provide a foss reserve, uniil the
requirement for mortgage insurance ends in accordance witi any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonabic enries upon and inspections of the Property, Lender
shall give Borrower notice at the ime of ar prior ta an ingpection spe~itying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for d7miages, direct or consequential, in connection
with any condempation or other taking of any part of the Property, or fo” conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender,

In the event of a total taking of the Property, the proceeds shall be applied 12 th# sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediateiy before the taking is equal t¢ or greater than the amount of
the sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Security Instrument shalt be reduced Ly the ainzunt of the proceeds
multiplied by the following fraction: {(a) the total amount of the sums secured immediately beforen~ taking, divided by
{bj the tair market value of the Property immediately befere the taking. Any balance shall be paid (o Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately beiaré the taking is
less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, of if, after notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not A Walver. Exlension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in

Interest of Borrower shall not operate to release the liability of the original Borrower ar Borrower's successors in
1041 1/95 page 4 of 7
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' [Check applicable box{es)]

Adjustable Rate Rider

| Graduated Payment Rider
Balloon Rider L
VA Ridet b

| Condominium Rider

_| Planned Unit Development Rider
Rate Improvement Riger
Other(s) (specify]

‘" 1-4 Family Rider
Biweekly Payment Rider
j Second Home Rider

BY SIGNING BEZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Withesses:

\/ fr,{ 8 {{r". !
mfmnf P@WJA4 y.

{Seal)
" -Borrower

\ e ' /’i}‘
I /ol /"’J‘ia!
* / "r‘ i ! ””l\ (S )

MARGARET 2 POWELL F/K/A MArNGHT:

Y -}

_. {Seal)

-Borrower

STATE OF ILLINOIS,
k. THE UNDEKSLGNED
that MPRRTIN J POWELL AND MARGARET Z

!

——— ._.._+._...._..J. "..r.{.., ot .~_,,_|_. _,_.f_'._.‘_.--_,_. —
BQ‘{“’WF MUELLER
/1 \(l 17 N

CoOOK
. @ Notary Public in e nd far said county and state do hereby certity
POWELL¥ HUSBAND ANL W1SE

* F/K/A MAGGARET M. MURLLER

e {Seal)
T T Borrower

t[

{Seal)
-Borrower

oo

o {Seal)
-Borrower

Caounty ss.

, persanally known to me to be the sume person(s) whase name(s)

subscribed ta the foregaing instrument, appeared befare me this day in persan, and ackrowi=dged that

signed and delivered the said instrument ag  THRIR

therein set forth.
Given under my hand and oflicial seal, this

§
My Comemission Expires: ¢

\ h
.
THIS INSTRUMENT WAS PREPAHED BY
KENNETH KORANDA
1823 CENTRE POINT CIRCLE
P. 0. BOX 3142
NAPERVILLE, IL. 605%6-1742

20th

T he Y
free and voluntary act, fo/ ilie uses and purposes

[N Y

HEN RECORDED RETURN TC:
MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE
P. 0. BOX 3142
NAPERVILLE, il. 60566-7142

199a \,

‘\\ '\LE \ﬁ\

Notary F’ub!nc
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