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MORTGAGE

THIS MORTOAGE ("Security lnstoement”) is givenon MARCH 18, 1998 . The mortgagor is
KAREN R. MAZIQUE, A SINGLE PERSON AND MICHAEL L., BARNETT, A SINGLE
PERSON

("Borrower™). This Sccurity Instrumentis given to - THE_MORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE O YLLINGIS . and whose
address is 60 S, LASALLE STREET CHICAGO, 1L 60674
{"}.ender’ ). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY-ONE THOUSAND ONE HUNDRED AND 00490

Dotlars (US. S 171, 100.00 ). This debtis evidenced by Borrower's foie dated the same date as this Security
[nstrument {"Note"), which provides for monthly payments, with the full debt, i7no( paid earlier, due and payabie on
APRIL 01, 2028 . This Seeurity Instrument secures to Lender: {a) the cepayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ofithe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the seeurity of this Sccurity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument aid-tae Note, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following describéd property located in

COOK County, llinuis:

UNIT 20-L TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN WATERFORD CONDOMINIUM AS DELINEATED AND DEF INED

IN THE DECLARATION RECOROED AS DOCUMENT NUMBER 22414417, AS AMENDED,

OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN NO. 14-06-304-039-1202
which has the address of 4170 N MARINE DR. #20L, CHICAGO [Strees, City),
linois 60613 t7ip Cadel { " Property Address™ ),

ILLINDIS -Single Family- FNMA/FHLMC UNIFORM . p
INSTRUMENT Forem 3004~ 9790 ~ i
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fistures now or herealter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. AH of the foregoing is referred o in this Seeurity Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
muortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
enreumbrances of reeord,

TTHS SECURITY INSTRUMENT combines uniform covenants for national use and non unifurm covenants with
limited vartations by jurisdiction 1o constitute a ppiform security instrument covering real propesty.

UNIFORMCOVENANTS. Borrower and ender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and liste charges due under the Note.

2. Funds for Taxes and Insurance, Subject to epplicable law or 1o 8 written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, untit the Note i paid in full, a sum ("Funds”) Tor:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
searly leasehold jiayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood insurence premiumes, if any; () yearly mortgage insurance premiums, if any; and {T) any sums payable
by Borrower ta Lend i, in accordance with the provisions of paragraph 8, 1n hieu of the payment of morigage insurance
premiums. These itemsare calied "Escrow ltems,” Lender may, at any time, collect and bold Funds in an amaunt no
to exceed the masimum 2inount a lender for a federally related mortgage losn may require for Borrower's escrow
account under the federal Rest Hstate Settlement Procedures Act of 1974 as amended from time 1o ume, [2 U8.C,
Section 2601 et seq. ("RESPAT) unless anuther Jaw that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds inan amount not w exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats e reasonable estimates of expenditures of future Eserow Items or otherwise i»
accordance with applicable law,

The Funds shall be held in an insutut o vhose deposits are insured by a federal sgency, instrumentality, or entit
(including Lender, if Lender is such an insutation) or in any Federal Home Loan Bank, Lender shall apply the Funds t
pay the Bscrow ltems, Tender may not charge Borrawer for holding and applying the Funds, annoally snalyzing th
escrow aceount, or verifying the Lscrow [ems, uieselender pays Borrower interest on the Funds and applicable lav
permils Lender to make such a charge. However, Lender may require Borrawer to pay a onetime charge for o
independent real estate tax reporting service used by Lerder i connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law deouires interest to be paid, {ender shall not be required tc
pay Burrower any interest o carmngs on the Funds. Borroweapd Lender may agree in writing, however, thatinter st
shall be paid on the Funds. Lender shall give to Borrower, withieat rharge, an annual accounnng of the Funds, showing
credits and debits to the Funds and the purpose for which each detnt’tn the Funds was made. The Funds are pledged us
additional security for all sums secured by this Security Instrument.

{f the Funds heid by Lender exceed the amaounts permiited to be boid by spplicable law, Lender shall account o
Borrower for the excess unds in accordance with the requirements of appliciele law, 1T the amount of the Funds held
by Lender at any time ts not sufficient to pay the Iscrow ltems when due, Lémder may so notily Dorrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary @ make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full uf all sums secured by this Security Instrument, Lender sha'l promptly relund to Borruwer
any l‘unds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Pripeinty, Lender, prior w the
acquisition or sale of the Property, shall apply any Funds hefd by Lender at the time of aegiisition or sale as a credit
against the sums secured by this Security Instroment,

3. Application of Payments. Unless applicable law provides otherwise, all payments rece’ved by Lender under s
paragraphs | and 2 shall be applied: fisst, 1 any prepayment charges due uader the Note; second, tamounts payable 7p)
under paragraph 2 third, winterest due; fourth, o principal due; and last, to any late charges due under the Note, 23

4, Charges; Liens, Borrower shall pay all tayes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. p)
Boreower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowera
shall pay them on time direetly to the person owed payment. Borrawer shall promptly furnish 1o Lender a)] notices ol ©
amounts o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnishaj
te Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing w the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b} contests in
gooed faith the liea by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinton
operate to prevent the enforcement of the lien; or {¢} secures from the holder of the lien an agreement satisfactory 10—~y
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Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject
t a dien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflter erected on
the Property insured against loss by fire, hazards included within the teem "extended coverage” and any other hazards,
wncluding floads or flooding, for which Lender requires insurance, This insurance shall be maimained in the amounts
and for the periods that Lender requires. The insurance carricer providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, [f Borrower fails to maintain coverage described
above, Lender may, at Lender’s uption, obtain coverage to protect Lender’s rights in the Praperty in sccordance with
paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard murtgage clavse.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the
insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lendesand Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or fepairisant eeonomically feasible or Lender's security wauld be tessened, the insurance proceeds shall be
applied to the sums seeurad by this Security Instrument, whether or not then dug, with any, excess paid 10 Borrower, If
Borrower abandons the Prapsrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered ta settle a claim, then Yender may collect the insurance proceeds, Lender may use the proceeds 10 repair or
restore the Property or to pay susiy'seeured by this Security Instzument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othéraissageee in writing, any application of proceeds 1o principal shatl not extend or
postpone the due date of the monthly puyments referred o in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquirec by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage Lo the Property prior wviie acquisition shall pass to Lender o the extent of the sums seeured by
this Security [nstrumentimmediately prior to U Zequisition.

6. Occupancy, Preservation, Maintenance apiProtection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the-lroperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shill continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be udreasonably withheld, or unless extenuating circumstanges 2xist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit waste on the Property,
Borrower shall be in defaultif any forfeiture action or proceeding, Wiether civil or eriminal, is begua that in Lender's
good faith judgment could result in Torfeiture of the Property or othdiwise materiaily impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such ', default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property dewther material impairment of the [en
created by this Secarity Instrument or Lendec’s security interest, Borrower shall als# be in default if Borrower, during
the loan appiication process, gave materially false or inaccurate information or s'atements 10 Lender {or failed
provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupaney of the Property as a prineipid residence. [T this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Boroiez avquires fee title 10
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inaveiting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenints and agreements
contatned in this Security {nstrument, or there is @ legal proceeding that may significantiy alfeet Lenler's rights in the
Property (such as & proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering an the Property 1 make repairs,
Although Lender may wke action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrorer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower
requiesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a5 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired 10 maintain the mortgage insurance in effeet, If, for any
reason, the martgage instrance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the” ¢
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premiums rcqumd to obtain coverage substantially equivalent to the mortgage insusance prev iously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. 1f substantially wquivalent mortgage insurance coverage is not avaiable,
Borrower shalt pay to Lender ecach month a sum equal to one twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be in effect, Lender will aceept, use and retain these
payments as a loss reserve in leu of mortgsge insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an inserer approved by fender again becomes availabie and is obtained. Borrower shafl pay the premiums reguired to
maintain mortgage insurance in effect, vr to provide a toss reserve, until the requirement for mortgage insursnce ends
i accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. [ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Horrower aotice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ur for conveyance in lew of condemnation, are hereby
assigned and shall be pald to Lender.

In the evens ol a total taking of the Property, the proveeds shial! be applied to the sums secured by this Security
[nstrument, whetheror not then due, witlrany excess paid to Borrower, In the event of a partial taking of the Properiy in
which the fair marker vValue of the Property immediately before the taking is equal to or greater than the 2amount of the
sums secured by thisSedurity Instrument immediately before the 1aking, unless Borrower 2nd Lender otherwise agree
nowriting, the sty secaied by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by

the following fraction: (a) thecotal amount of the sums seeured immediately before the tking, divided by (b) the fair
market value of the Property tinnediately before the taking. Any Palance shall be paid to Borrower, In the event of
partial taking of the Property ta'which the fair market vatue of the Property immediately before the taking 15 less than
the amount of the sums secured imineaiziely before the wking, unless Borrawer and Lender otherwise agree in writing
or uless applicable law otherwise provides the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property s abandoned by Borrowe?, or if, after notice by Lender to Borrower that the condemaor offers
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date th
flotice is given, Lender is authorized 1o collect and 2y the proceeds, at its option, either to restoration or repair of th
Property or to the sums secured by this Secusity Instrumeiin whether or not then due,

Unless Lender and Borrower otherwise agree in wrizing, any apphication of proceeds 1o principal shall not extend o
postpone the due date of the monthly payments referred 20 v paragraphs 1 and 2 or change the amount of suck
payments.

11, Borrower Not Released: Forbearance By Lender Mot 2o Waiver. Extension of the time for payment or
modification of gmortization of the sums secured by this Securityloateument granted by Lender ta any successor in
interest of Borrower shall not operate to relesse the liabtlity of tie vrigiand Bosrower or Burrower's successors i
interest. Lender shall nat be required to commence procecdings againstany guceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by his Security Instrument by reason of any
demand made by the arigina! Borrower or Borrower's successors in interest. Anyviosbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or damedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Fhe covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Londer apd-Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenams and agreements shall be joint and several: Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instremeatonly 10 morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security lremament; (b) is not
personally abligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Leaden and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the ternis of this Security
fustrument or the Note without that Borrower's consent,

13. Loan Charges. If the [oan secured by this Security Instrument s subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already callected from Borrower which
exceeded permitted limits will be refunded to Borerower, Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction
will be treated as a partil prepay ment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided Tor in this Security [nstrument shall be given by delivering it or by
matling it by first class muil unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein o any other address Lender designates by notice w Borrower, Any
notice provided for in this Security Insteument shall be deemed to have been given to Borrower or Lender when given as
provided o this parageaph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. n the event thatany proviston or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effectwithout the conflicting provision, To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

10. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Benelicial Interest in Borrower. 17 all or any part of the Property or any
interest in itis seld or transferred (or iT a beneficial interest in Borrower is sold ur transferced and Borrower is not a
natural person) without Leader’s prior weitten consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shali not be exercised by Lender if exervise is
prohibited by federal kaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of nut less than 304ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instevinent, [ Borrower fails to pay these sums prior to the expication of this period, f.ender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Kigntto Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuntylostrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period
as applicable law may specify far seinstatement) before sule of the Property pursuant to any pawer of sale contained in
this Security [nstrument; or (by ¢nrey of a judgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all stims wiich then would be due under this Security Instrument and the Note ag if no
aceeleration had oveurred; (b) cures any/ditault of any other covenants or agreements; {c) pays alt expenses incurred in
enforeing this Security Instrument, ineluding; tut not limited to, reasonable attorneys' fees: and (d) 1akes such action as
Lender may reasonably require to assure that the lien of this Securit, Instrument, Lender’s rights in the Property anc
Borrower's abligation to pay the sums secured Hy 1his Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obliganods secused hereby shall remain fully effective as if no aceeleration
had oceurred, However, this eight to reinstate shall noapply in the case of acceleration under paragraph 17.

19. Sale of Nate: Change of Loan Servicer. The Now e a partial interest in the Note {together with this Security
[nstrument) may be sold one or more times without prioraotics o Borrower. A sale may result in a change in the entity
{known as the "[oan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 14 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable taw.
The notice will state the name and address of the new Loan Servicer and she address to which payments shuuld be made.
The netice will also contain any other information required by applicable law?

20. Hazardous Substances. Borrower shall not cause or peemit the presunee, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al!Gw anyone else to do, anything affecting
the Property that is in violation of any Eavisonmental Law. The preceding two senierces shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances thit are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any-fizardous Substance or
Environmental Law of which Borrower has sctual knowledge. [T Bocrower learns, or is notified by sny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in secordance with Enviconmertal Law.

As used in this paragraph 20, "Huazardous Substances” are those substances defined as toxic or hazardous substances
by Linviconmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental pratection,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law pravides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) thai faiture to cure the default on or before the d8ie
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specified 1n the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borcower of the right (o reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonsexistence of a default ar any other defense of Borrower 1
aceeleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediste payment in full of all sums secared by this Security Instrument without further demand and
may foreclose this Secucity Instrument by udicial proceeding. Lender shall be eatitled 1o collect all ENpenses incurred in
pursuing the remedies provided in this paragraph 21, inchuding, but not limited o, reasonable attarneys’ fees and vosts
of title evidence.

22. Release. Upor: payment of #il sums secured by this Security Instrument, Lender shal) release this Seeurity
Instrument without charge to Borrower, Barrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all sight of homestead exemption in the Property,

24, Riders o g Security Instrument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrlrrent, the covenants and agreements of vach such rider shall be incorporated into and shall
amend and supplement thechvenants and agreements of this Security Instrument as i the rider{s) were a part of 1his
Security Instrument, [Cheek wpplicable l\n\(u‘.)]

- Adjustable Rate Ridee _ ‘( vndominium Rider 114 Family Rider
[ Graduated Payment Rider ‘[  Planned Unit Development Rider _] Biweekly Payment Rider
|

i

L.
Ha[in(m Rider 1 Rate Improvement Rider [ ISecond Home Rider
VA Rider _POther(s) [specify)

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants ummxmd in this Security
Instrumentand in any rider(s )z.u.umd by Borrower and record: d with i1, :
Witnesses:

P e et e (Seal,

I
I
LA
s
e —— T e e P )

KAREN B, WAZQUE - Barrower

_-.F-l-——yﬁ J-“"r £ "VK (SCH])
SIS - o
MTCHAELU L, BAANETT , S Burrower

Seat) L (Sel)

i!urrn\\:.r -Burrower
STATE OF ILLINOIS, County ss:

L, bt ’ IR TEE . a Notary Public in and for said county and state do herely
certify that

! . -
I S - T . personally known 1o me 1o be the same person(s) whose
mame(s} subseribed 1o the faregoing instrument, appeared before me this day in peeson, and acknowjedged that o
he signed and delivered the said instrument as free and voluntary act, for the uses and purpnsuw
theretn set forth, o
Given under my hand and official seal, this + 0 dayof b o0

My Comemission Fapires:

Nitary Public
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CONDOMINIUM RIDER

THIS CONDONINTUNM RIDER is made this 18 day ol MARCH , 1988 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Pueed (the "Seeurity Tnstrument”) of the ssme date given by the undersigned (e " Borrower™) to
seeure Borrower's Note )

THE NORTHERN TRUST COMPANY
(the "Lender”)
of the same date and covering the Property deseribed in the Seeurity Instrument and located at;

4170 N MARINE DR. #20L
CHICAGO, IL 60613
Peuperty Addressi
The Property aciudes o unit in, together with an undivided interest in the common elements of, a
condomnium projedt known as:

IName of Condominium Project)
{the "Condominium Project™) I the owners sssociation or other entity which acts for the Condominivm
Project (the "Owners Assoviation”) holds tite 1o property for the benefit or use of iis members ur
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds and beaefits of Borrower's interest,

CONDOMINIUM COVENANYS. In addition 10 the covenants and agreements made in the
Security [nstrument, Borrower and Lender ludther covenant and agree as follows:

A, Condominium Obligations. Bur ower shall perform all of Borrower’s abligations uader the
Condomimum Project’s Constituent Documents, Tie "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominivm Project; (i) by-laws; (i) code of regulations; and
{iv) other vquivalent documents, Borrower shallosvomptly pay. when due, ol dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Aseoviation maintains, with a generally aceepted
insurance carrier, & "master” or "blanket” policy on the Condsminium Praject which is satisfactory 10
Lender and which provides insuranee coverage in the amounts, forthe periods, and sgainst the hazards
Lender requires, including fire and hazards included within the term “eended coverage,” then:

(1) Lender waives the provision in Uniform Covenant2{ap the monthly payment 10 Lender
of the yearly premivm installments for hazard insurance on the Property 4and

(1) Boreower's obligation under Uniform Covenant § to maia airhazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is ‘provided by the Owners
Associstion policy.

Barrower shall give Lender prompt notice of any fapse in required hazard insianye coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration orseniir following a
loss 1o the Property, whether 10 the unit or w0 common elements, gny proceeds payable 10 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiy Tostrument,
with any excess puid o Borrower,

(. Public Liability Insurance. Borrower shall teke such aciions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for demages, direct or consequential,
payable 1o Borrower in connection with any condemuation or other taking of all or any part of the

Property, whether of the unit or of the common elements, or for any conveyanee in lieu of condemnation, - -

are hereby assigned and shall be paid to FLender. Such proceeds shatl be applied by Lender to the sums
secured by the Security Tustriment as provided in Uniform Covenant 10.
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E. Leader's Prior Consent, Borrower shall not, eseept after notiee 1 Lender and with Lender's

prior weitten consent, either partition or subdivide the Property or consent wy

(i} the absndonment or wemination of the Condominium Project, except for abandonment
or termination required by law in the case of substantiai destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisicn is for the
eepress benefit of Lender;

(i) wemination of professional managemem and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public Hability tnsurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Fender
may pay e, Any amounts disbursed by Lender under this paragraph 1 shall become additional dett of
Borrower secured by the Security [nstriment. Unless Borrower and Lender agree 1o other terms of
payment, tessamounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with iteriat, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEEOWS Borrower accepts and agress 1o the erms and provisiens contained m this
Condominium Rider.

y SN
ek K - R o

. KWPEN R. MAZIQUE
\"-) i% 3 :-'
i Ff\ o e (Seal)
MICHAEL L. BARNETT -Burrower

o {Seal)

“Borrower

e (Sel)

“Horrewer

o {Seal)

-Borrower
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