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THIS SUBORDINATION AGREEMENI’nude this Yarch

h e~ dayof ,
THE FIRST NATIONAL BANK OF KhYSTONL

1978, by and between ("First Lender®) and

Columbia National, Incarporaled (d/b/a CNI National Mortgage, Co.) (the "Seconid

Lendé:").
WHEREAS the First Lender is the morigagee under a mortgage (the "First

Unicor Funding, Inc.,
MO ape”) daierd June 13, 1997 gom . and Richard
FRENCL & LISa M. FRENCL, HLS WIFE

(it “Borrowers”) to the First Lender, which First Mortgage encumbers

certain real property in _C0%4n County, ___1linois known as S804 Year

82nd Place, Burbank, LL G0459 and.morepa;ﬁcujarlydescn”bed therein
Document Neo., 97814412 o AcSTGNMENT
(the "Premises”), the First Mortgage beirg sacorded in Deed Book 97824433 o1 meRTGAGS

Page . , and having been given to sscoze a debt in the principal sum of$23,000. 00

TWENTY FIVE THOUSAND DOLLARS and 14100 Dollars (§25,000.00 o
NOT TO EXCEED
WHEREAS, the Second Lender has, this date, agreed 'o make a loan 0£$102,900, 00

One hundred Two Thousand & Nine Hundr&quo/lmDoums 15102,900.00 4o

Borrowers, which loan will be secured by a Mortgage encutmbering uie Pramises and
dated of even date hexewith fron the Bozowezs to the Second Lendex (the "$«¢ond

Mortgage™); and
WHEREAS, the Second Lender is unwilling 1o make the aloresaid loan to the

Borrowers unless the First Lender agrees lo subordinate the First Mortgage to the
Second Midtrgigh Wit the First Lender has agreed 1o do. |

Y3IQUUIIY ALNNDH HDCI '

BRLISZE—3S6—x* 1G5 MLz
GO2Z9i5T1 BS/05/E0 9881 WYL  4U00v.

05 ie3

ONIQNOIZY TH-1437

Subardination Agreement MA/IL




UNOFFICIAL COPY

NOW, THEREFORE, THIS SUBORDINATION AGREEMENT WITNESSETH,

that for valuable consideration, the receipt and sulficiency of which are hereby

acknowledged, the parties hereto do hereby agree and covenant as follows:
1 First Lender does hereby subordinate the First Mortgage and the

indebte&ms secured thereby to the Secand Mortgage, to the end that the Second
Morlguge shall be in all respects and for all purposes superior to the First Mortgage.

2, First Lender hereby acknowledges and agyees that: (i) the Second
Mortguge is and shal) constitule the first, prior and superior lien on and agamst the
Fremuses; and (i) the Firse Mortgage and the indebtodness secured thereby is and shall
be subject and inferior in all xespects to the Second Mortgage and the indebtedness
secured theseby.

3. This Subordination Agreement shall be binding upon the First Lendey
and its respective successors and assigns, and sla)! c»;:e.rate‘to the benefit of the Secand
Lender and its respective successors and assigns and an)” purchaser by either a deed-in-
lien of iomclos;ue or at any foreclosuze sale instituted pursuani % the Secand
Morntgage. i

4. First Lender hereby agrees to execute, acknowledge and deliviz zuch

further instruments as may be necessary to effectuate the purposes of this

subordination,
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WITNESS the following hands and seals of the parties hezelo 2s of the day and

year first above written. !

The First National Bank of Keystore

By: ’)W/WM/

Christina 14ay LJ&W@: PRESIDENT

WITNESS:

COLUMBLA NATIONAL, INCORPORATED
(d/b/a CNI National Morlgage, Co.)

A’l‘i‘l.'Sl ’
S
L e e el )
—— e -
T, Vice President

Assistant Secretary
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STATE OF __ypipnasata )
| )85
COUNTY OF _Y¥ashington "

[ HEREBY CERTIFY that on tis /40 day of 2244041, 199 & before the

undersigned officer, a 1\0\5}#&}1{;&: in and for the state and county aforesaid,

. pexsonally appeared ha Hatfla OWn to we to be the whose -
‘name is su lo themlh.m msmmu:ntas o %‘Qﬁ QLLM,;Z('
f“/Lwl’-J Av” N L and dlid acknowledge that he/she

exeruled thé same fof the purposes thesein contained, and signed the same in my
presexce,

INCWITTNESS whereo!, [ liereunto set iny hand and official seal

’ﬁ/i'-’z’,‘ %; £ ‘; (L/MMJL&/’L

LLiNors g
STATLE OF-bAey Rk Bt )
)SS

COUNTYOF (%X )

1 HEREDY CERTIFY that on this 1 tlay of March %~ 15 98 peforethe
undersigned officer, a nolary public in and for the state and countv aforesaid,

personally appeared _ Brent Rimmke gknggg;t?n °tobeﬂteperso
whose name is subscribed to the within instrument as Vice Presiden’; of Columbia

National, Incorporated and did acknowledge that he/ she executed the rarve for the
pwrposes thexein conteined, and signed the same in my presence.

IN WITNESS whexeof, I}wxmmtosetmy}mdan

M@»?LZJ%%W\
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