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MORTGAGE
LOAN NO. 602698420

THIS MORTGAGE ("Security Instrument”) is@iv:non MARCH 26, 1998 . The morigagor is
BRIAN S. NORRIS, AN UNMARRIL;, MAN, never married

{"Borrower™).

This Security Instrument is given 1o
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION .
which is organized and existing under the lawsof  ILLINOIS , and whose address 15
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender”),
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY-TWO ‘TLOUSAND AND 00/100

Dollars (4.8 % 152,000.00 .
This debt is evidenced by Borrower's note dated the sume date as this Seeurity Instnunens("Note™), which provides for
monthly payments, with the full debt, il not paid cartier, due and payable on APRIL-1, 2028 . This
Seurity Instrument secures (o Leader: (a) the repayment of the debt evidenced by the Note, with inrerest, and all renewals,
extensions and moditications of the Note: (b) the pavment of all other sums, with interest, advancrd xader paragraph 7 o
protect the security of this Seeurity Instrement; and (¢) the performance of Berrower's covenants and agreements under this
Security lnstewment and the Note. For this purpose, Borrower does hercby mongage, grant and convey o Lender the
following described property located in COOK County, Winois: -
SEE ATTACHED EXBIBIT "A"
PING# 14-29-208-001 & 14-29-208-002 & 14-29-208-003

1< ANTRICAN TITLE order 4 L !
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which has the address of 3053 NORTH CLIFTON UNIT 7, CHICAGO

[Street)
{linois 50657 ("Propenty Address*);

(2 Cunde]

TOGETHER WITH all the improvements now or hereafter erected on the property, and il casements, appurtenances,
and {Ixtures now or herealier a part of the property. Al replacements and additions shall also be coveted by (s Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is fuwiully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the tde to the Propenty against all claime and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenims with
limited variatiots vy iurisdiction o constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinvipai and tuterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on theachs evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Iisuanee. Subject 1o applicable law or Lo a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paytients are due under the Note, until the Note is paid in Tull, a sum ("Funds™) Tor: (a) vearly
taxes and assessments which may allawpriavity over this Secority Instrument as a tien on the Propenty; (b) yearly feaseliold
payments or ground rents on the Property ~ifany: (c} yearly hazard or propenty insurance premiums; (d) yearly flood
insurance premyums, if any; (¢) yearly moagage insugance premiums, if any: and (1) any sums payable by Borrower to
Lender, in accordince with the provisions af parzgraph 8, in lew of the payment of mortgage insurance premiums, These
ems are catled "Escrow lems.” Lender may, at aavaisie, collect and hold Funds in ansunount nof te exceed the maximum
amount it lender for a federatly related mongage loian may require for Borrower's ¢serow account under the federal Real
Estatle Senlement Procedures Act of 1974 as amended from lime to time, 12 U.S.C. § 26010 er seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amount:-1¥s0, Lender may, at any time, collect and hold Funds in an
amount not to cxeeed the fesser amount. Lender may estimate the_amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltemns or othipaise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, tf Lender is such an institution) or in any Federal Hotie Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow
decount, of verifying the Escrow lems, unless Lender pays Borrower intercst-on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Borrower to pay a wpe-time charge for an independent real
estate 1ax reporting service used by Lender in connection with this loar, unless applicak e-low provides otherwise. Unless an
agreement is made or applicable taw requires interest t be paid, Lender shall not be requited 10 pay Borrower any interest
or earnings on the Fumds. Borrower and Leader may agree in writing, however, that intesest shall be paid on the Funds.
Lender shall give to Burrower, without charge, an annual accounting of the Funds, showing ciedits and debits 1o the Funds
and the purpese for which each debit o the Funds was made. The Funds are pledged as additiznel security for all sums
secured by this Sceurity {nstrument.

{f the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lended shall accouns o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of tie Funds held by
Lender at any time is not sufficient 1o pay the Escrow kems when due, Lender may so natify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the
deficiency in no more than twebve monthly payments, at Lender's sole discretion.

Upon payment in i)} of all sums secured by this Security Wstrument, Lender shall promptly refund to Borrower iy
Funds held by Lender. [f, under paragraph 21, Lender shalf acquire or sell the Property, Lender, prior ta the requisition or
sate of the Property, shall apply any Funds beld by Lender ar the time of acquisition vr sale as a credit against the sums
secured by this Security Instrunent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due, fourth, to principal due; and last, te any Jate charges due under the Nate.

A
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4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which miy attain priorisy over this Security Instrument, and leasehold payments or ground rents, if any. Botrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time
directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
paragraph. [t Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing w the payment of the ebligaion secured by the lien in a manner acceptable o Leader; (b) contests in good faith
the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. [F Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one’ovonore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or/¢renerty Disurance, Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured agansd loss by fire, hazards included within the werm "extended coverage” and any other hazards, including
floods or flooding, foi wiveh Lender requires insurunce. This insurance shall be maintiined in the amounts and for the
periods that Lender requicese the insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
approval which shall not be unrZasinably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverageio protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewils ah=il be acceptable 1o Lender and shall include a standard morngage clause. Lender
shall have the right to hold the policies and rescwals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the evenit of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of Toss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In wiriing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is conomically feasible and Lender's security is nol iessened. If the
restoration or repair is not economically feasible or Lender's Security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, wiwier or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 dayvs a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may colleer the insurinee procceds, Lender may wse the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, wheriier or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatie( of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and=2.0r change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any ‘insarance policies and proceeds resuliing
from damage 1o the Propeny prior to the acquisition shall pass to Lender 1w the extebtstthe sums secured by this Security
[nstrument immediately prior to the dcquisition.

6. Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residencr within sixty days after
the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's pantipal residence for at
least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which zosemt shall net be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. -3acrower shall not
destroy, damage or impair the Propenty. allow the Propeny 1o deteriorate, or commil waste on ihe Property: Borrower shall
be in default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or otherwise materially impair the Hen created by this Seeurity Instrument or
Lender’s security interest, Borrower may cure such a default and reinstaie, as provided in paragraph 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender's good faith determaination, precludes forfeiture ol the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stalements to Lender (or failed w provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. IF Barrower acquires fee tide to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

[P
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7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and agreements contiined
in this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce Jaws of regubations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying apy sums secured by a lien which has priority over this Seeurity lusteument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower amnd Lender agree 1o other erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower
requesting payment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrumedt, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage tequired by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required ol oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 2o the cost to Borrower of the morigage insurance previously in effect, from un allernate mortgage
insurer approved by Lender, 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equat 2 one-twelfth of the yearly mongage insusance premium being paid by Borrower when the
insurance coverage lapsed or ceaseto be in clfect. Lender will accept, use and retain these payments as & loss reserve in
liew of mortgage insurance. Loss resérvi payments may no fonger be required, at the option of Lender, i mongage
insurance coverage (in the amount and fordhe period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower Ghall pay the premiums required to maintain montgage insurance in effect, or to
provide a loss reserve, untl the requirement bor zaortgage insurance ends in accordance with ary wrilten agreement beiween
Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reaserable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or vther taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned
and shatl be paid to Lender.

In the event of a total taking of the Properly, the proceeds shailohe applivd to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid o Borrower, anthe event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is ¢xuai to or greater than the amount of the sums
secured by this Security Instrument immediately before the wking, unless Burrowe! and Lender othwrwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduzed by the amount of @re proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided’by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In lae suent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is iess than the amount of the sums
secured immediately before the taking, unless Borrower amd Lender otherwise agree in writing or unless applicable law
otherwise provides, the provecds shall be applied to the sums secured by this Security Instrument avhucher or nol the sums
are then due,

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condewipar offers to make
an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (0 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragrapbs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in imeresl f.._D
of Borrower shall not eperate to release the liability of the original Borrower or Borrower's successors in imerest, Lender P
shall not be required to commence proceedings agaitst any successors in interest or refuse 1o extend time for payment or ' J‘
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the ¥,
original Borrower or Borrower's successors in intetest. Any forbearance by Lender in exercising any right or remedy shall “"-
not be a waiver of or preclude the exercise of any right or remedy. ,‘5

4
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12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors amd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does ot execute the note: {a) is co-signing this Security Instrument only 10 moitgage, grant and cotivey that
Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated 1o pay the
sums seeured by this Security Instrument; and (¢ agrees thin Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without thal
Borrower's consent.

13. Loan Charges. 11 the loan secured by this Security Instrument is subject to o Taw which sets maximum loan charges,
and thie faw is finally interpreed so that the iterest or other loan charges collected ar to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge (o the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits witl be
refunded 1o Boreower, Lemder tnay choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to/dorrower. [t a tefund reduces principal, the reduction will be treited as a partial prepayment without any
prepayment charge uadeeshe Note,

14, Notices. Any/norice.to Borrower provided for in this Sccurity lostrument shall be given by delivering it or by
mailing it by hirst class mait unless applicable law requires use of unother method. The notice shall be direcled to the
Property Address or any other azdress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s addressestated herein or any othier address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrume(t ozl be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. THis Sccurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In fne svent that any provision ur clause of this Security [nstrument or the Note
conflicts with applicable Law, such conllict shall not Affacy other provisions of this Security Instrument or the Note which
can be given effect without the contlicting provision. Zuthis end the provisions of this Sccurity Instrumens and the Note are
deciared 1o be severable.

16, Borrower’s Copy. Borrower stadl be given one conformed copy of the Nowe and of this Security Instrument,

17. Transfer of the Property or a Rencficial Interest in Ruerower., [f all or any pant of the Property or any interest in
it is sold or ransferred (o7 if a beneficial interest in Borrower is-s0l-or transferred and Borrower is not a nawral person)
without Lender’s prior written consent, Lender mwy, at its option, reoatrs inumediate payment in full ol all sums secured by
this Security [nstrument. However, this option shall not be exercised by Dender if exercise is prohibited by federal law as of
the date of this Security [nstrument,

If Lender excrcises this option, Lender shall give Borrower notice of aceclerarion. The notice shall provide a period of
not less than 30 days from the dawe the notice is delivered or mailed within whickl Rorrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior o the expiration of 2as period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrowsr shall have the right o have
enforcemient of this Security Instrument discontinued at any time prior to the eatlier oft (a) 5 davs vor such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of s4ie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security (nstrument and the Note as if b _geceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees: and (1) takes such oction as Lender may
reasonably require to assure thar the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right wo cetnstie shall not apply in the case ol aveeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tmes without prior notice to Borrower, A sale may resull in a change in the entity
(known us the “Loan Servicer™) thao collects monthly payments due under the Note angd this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loean Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which piyments should be made. The nalice will
alsv contain any other information reguired by applicable law. RV,

Initials=y ‘{;
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20, Huzardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropridte (o
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice ¢f any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulatory
authonty, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary. Borrower
shall promptly take all necessary remedial actions in accordance with Environmemal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as (oxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, other Qammable or toxic petroleum products, toxic
pesticides and buebwides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paregroph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is
tocated that relate to Ywalih, satety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies' i.ender shall give notice to Burrower prior to sceeleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless upplicable faw provides otherwiz¢). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days feom the date the notice is given to Borruwer, by which the default must be
cured; and (d) that failure to cure the defauii so.0r before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, Teseclosure by judicial proceeding and sale of the Property, The notice
shall Turther inform Borrower of the vight to reipdeate after acceleration and the right to assert in the forcclosure
proceeding the non-existence of a defanlt or any ocher-defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrument ‘witaout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to_zoMect alt expenses incurred in pursaing the remedics
provided in this paragraph 21, including, but not limited to, reaserabie attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccuritvinstrument, Lender shall release this Security
Instrument withowt charge to Borrower, Botrower shall pay any recordation ¢usts:

23, Waiver of Homestead, Borrower waives all right of homwstead exemption’in the Property.

24. Riders to this Security Instrument. [f one or more riders are exceuted by Borrawer and recorded tagether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend aml
supplement the covenants and agreements of this Security Tnstrument as if the rider(s’ were a part ol this Security
Instrument. |Check applicable box(es)|

Adjustable Riite Rider Condominium Rider Planned Unit Development Rider

!-4 Family Rider l Graduated Payment Rider Biweekly Payment Rider

Balioon Rider Rate improvement Rider Second Home Rider

Other(s) {specify)

ILLINOHS - Single Famity Faniie Mae Freddie ac UV IFORM ISSTRUSMIENT Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any riderts) executed by Borrower and recorded with it

Witnesses:

-f—/; """ T (Seal)

< Barrower

BRIAN S. NORRIS

(Seal)

- Borrowee

(Seal)

+ Buerower

(Seal)

STATE OF [LLINOIS H
. 188,
County of . v !
[‘ ol «

hereby certify that

name(s) subscribed to the foregoing instrument, appeared before me this day in perses, 2id acknowledged that

signed and delivered the said instrument as -
Given under my hand and official seal, this

et

day

My Commission expires:

ILLINGIS < Sintle Family Fannie Mae: Feeddie Slac UNTFORM INSTRUMEN'
FNMAMN

Page 7 0t 7

- Burrower

A hewry Public in and for said county and state do

Lo .
o L o . [

. persomally kilewn to me to be the same person(s) whose
he

of

- free and volumary act, for the uses and purposes therein ser forth,

Yy ’) S ) ot )T

il ‘:
| S i
! \ ; '

- "
Notary Public
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LEGAL DESCRIPTION:

UNIT 7 AND PARKING UNIT P-7 IN CLIFTON PLACE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF LOTS 92, 93 AND 84 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS
& AND 7 IN OUILOTS 2 AND 3 IN CANAL TRUSTEE'S SUBDIVISION, BEING A
SUBDIVISION IN- SECTION 26, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIZN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONBOMINIUM OWNERSHIP RECORDED JANUARY 16, 1998 AS DOCUMENT
98046053 IN COOK COUNTY ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCM ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH 1IN

SAID DECLARATICN,.
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THIS CONDOMINIUM RIDER is made this  26TH dayof  MARCH 19 98,
and is incorporated into and shatl be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument” ) of the same date given by the undersigaed (the "Borrower™) to secure Borrower's Note 1o
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender”)
of the same date and covering the Property described in the Seeurity Instrument and located at:

3053 NORTH CLIFTON UNIT 7

CHICAGO, IL 60657

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condotninium project known
as; CLIFTON PLACE CONDCMINIUM
tMame of Condurinmm Project]

(the "Condominium Project”). IV the owners association or other entity which acts for the Condominium Project (the "Owners
Assoctation™) hrads title 10 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest inthe Owners Association and the uses, proceeds and benefits of Borrower's imerest.

CONDOMINIUM LCVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender turing covenant and agree as fullows:

A. Condominium Obligativ‘is- Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The "Constitaent Documents” are the: (i) Declarativn or any other document which creates the
Condominium Project; (i1} by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments impased pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owiwis) Association niintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominiuts Zroject which is satisfactory to Lender and which provides instrance
coverage in the amounts, for the periods, and against the bazards Lender requires, including fire and hazards inctuded within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenan’ 2/ for the monihly payment to Lender of the yearly premium
installments for hazard insurance on the Propenty; and

(i1} Borrower’s obligation under Uniform Covenant 5 to maintaiahazard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Gwners AssoCiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard irstvance coverage,

ln the event of a distribution of hazard insurance proceeds in licu of restozatior or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable o Borrower afe/teeby assigned and shall be paid 1o Lender
for application to the sums secured by the Security Instrument, with any excess paid 10/ Beirower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent (f colerage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, j2yable 1o Borrower in
conneetion with any condemnation or other taking of all or any pan ol the Properiy, whether of the usitGs of the common
elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shatl
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after stotice to Lender and with Lender's prior written consent
either partition or subdivide the Propenty or consent (o: .‘%
{i) the abandonment or termination of the Condominium Project, except for abundonment or termination required by )
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminenty
domain; £)

(i1) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender; )

(i) termination of professional management and assumption of self-management of the Owners Association; ors

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by thd®
Owners Association unaceeptable to Lender.

me;%ggs‘gﬁgf CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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F. Remedies. {1 Borrower dogs not pay condommiwm dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secuniy
Instrument. Uniess Borrower and Lender ogree to other terms of payment, these amoumts shall bear interest from the date of
disbursement at the Note zate andt shall be payable, with interest, upon nevice from Lender w Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the teems awd provisions comained in this Condominium Rider,

\\h I, am—— ] (Seal)
BRIAN S. NORRIS Barrow -Bonruwut

{Sealy (Seal)

Borowu

Bartowat

MULTISTATE CONDCMINIUM RIDER - Single Family - Fannie Maa / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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' "MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE,
AND ASSIGNS, AS RIGHTS AND EASEMENTS

QF SAID LAND SET
THIS MORTGAGE IS SUBJECT TO ALL
» EASEMENTS, COVENANTS, RESTRICTION

S AND RESERVATIONS CONTAINED IN
HE SAME AS THOUGH THE p
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