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Prepared by:  WASHTEWAW MORTGAGE COMPANY

315 E. Eigenhower, Suite 12
AnD Arbor, MI 48108

Loan ID: 1895804

7
)

THIS MORTGAGE ("Seeurity Insivamam®) is given on March 23vd, 1998 . The mortgagor Is
FELIKS GOKHMAN and LARISA GRLehMAN, Husband and Wife

MORTGAGE

{"Barrower™). This Security instrument is given to
VASHTENAW MORTGAGE COMPANY

b
which is organized and existing under the taws of  the State of Michigan , and whose
address is 315 E. Eisenhower, Suite 12, Ann Arbor, ‘MY 48108

'L ender"), Borrower owes Lender the principal sum of
One Hundred Thirty Four Thousand Five Hundred and ps/100

Dolars (U.S. §  134,500.00 )3
This debl is evidenced by Borrower's nate dated the same date as this Securiyinstsument ("Note), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on  April ist, 2028
This Security Instrument secures to Lender: (a) the repaymem of the debt evidenced by the Noie, with imerest, and all f'(.lll.\\'c\lh
exiensions and modifications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and {c) the performance of Borrower's covenvas wnd agreements under this
Security Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, grant and canvevad Lender the following

described property located tn Cock County, lilingis:
LOT 225 IN BUFFALQ GRQVE UNIT NO. 6, BEING A SUBDIVISION IN THE EASL L/2 OF
SECTION 5, TOWNSHIP 42 MORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

item 4: 03-05-406-004-0000

which has the address of 628 SYCAMORE ROAD, BUFPALO GROVE [Street, Cityl,

Winois 60089 {Zlp Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. ALl of the foregoing is referred to in this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Praperty and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitule a untform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dllL the
prmcqml of andl interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance, Subject to applicable law or fo a writlen waiver by Lender, Borrower shall pay 10
Lcnder an the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whichimay attain priority over this Seeurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the "'opt.rly if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood instrance premiums,
il any; (e} yearly mortgage insurance premiums, if any; and () any sums pdyablc by Borrower to Lender, in accordance with
the provisions ol paragraph 8 in lieu of the payment of mongige insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, co'tes. and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may require for Borrower's cserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount. If so, Lender may, s any time, colleet and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds 4ue on the basis of current data and reasonable estimates of expenditures of future
liscrow liems or otherwise in accordanee with zpplizable law,

The Funds shall be held in an instittion wiose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) st imany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [lems. Lender may nat charge Borrower for huidiag.and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Mowever, Lender may require Borrower to pay a one-time charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, unless applicable v provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inlerest shafl eoaid on the Funds. Lender shall give to Borrower,
without chirge, n annual accounting of the Funds, showing credits and d:biss 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for albstis secured by this Seeurity Instrument,

If the Funds beld by Lender exceed the amoums permitied to be hield by apnlicabie lnw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if thewmount of the Funds held by Lender at any
time is not sullicient to pay the Escrow ltems when due, Lender may so notily Borrower 1i-writing, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall mak2 up. the deficiency in no more thas
twelve monthly payments, at Lender’s sole discretion.

Upan payment in full of all sums sccured by this Sccurily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [T, under paragraph 21, Lender shatl .\L(]llll'(. or sell the Property, Lender, p..ur'*"\c acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaios: the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lendeéz tader paragraphs
L und 2 shatl be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, 1o inlerest due; fourth, to principal due; and last, to any tate charges due uder the Note,

4. Charges; Liens, Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull prompily furnish to Lender all notices of mmounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over 1his Security Instrument unless Borrower: (n) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b coulesls in good faith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Property is subject 10 a lien which may atlain priority over
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this Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Préperty Ihsurance. Borrower shall keep the improvemenis now existing or hercafter erected ou the
Propeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
lNoods or floeding, for which Lender requires insurance. This insurance shal! be maimained in the amounts and for the periods
that Lender vequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, ot Lender's
option, obtuin coverage {o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage ¢lause. Lender
shall have the right (e hold the policies and rencwals, f Lender requires, Borrower shail prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrigr and Lender.
Lender may make proof of loss if et made prompily by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. 1 tbe restoration or repair is cconomically feasible and Lender's security is not lessened. i the restoration or
repair is not econonticuiy feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Securtty Irstrument, whether or not then due, with any excess paid to Borrower. [ Borrower ubandons the
Property, or does not ansreer.within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ierwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the mmount of the payments. If
under paragraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior 1o the acquishion shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupaney, Preservation, Maintenance ana rotestion ol the Property; Burroswer’s Loan Applieation; Leaseholds.
Borrower shall occupy, establish, and use the Property as Sorrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to oceupy the Progeny as Borrower's principal residence for ai least one year afier
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's eciotvol, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorale, or commit waste on tae zoperty. Borrower shall be in defuull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s 2ood faith judgmemt could result in forfeiture of the
Property or oiherwise materialty impair the lien created by this Security Insiument or Lender’s security imerest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by causing the action ar proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower'sinterest in the Property or other material
impairment of the lien created by this Sccurity Instrument ar Lender's security intérest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforriatian or stalements to Lender (or failed
to provide Lender with any material information) in conncction with the loan evidenced by the-Note, including, but not limited
o, Tepresentations concerning Borrower's occupancy of the Property as a principal residence. ! this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘ce title to the Properly, the
lensehold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the-Prgperty (such as a
proceeding in bunkruptey, probale, for condemnation or forfeiture or to enforce laws or regulations), then Leader may de and
pay for whatever is necessary to protect the vatue of the Propesty and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by o len which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees und entering on the Property to make repuirs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so, ,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rte and shall be payable, with interest, upon notice from Lewder to Barrower tequesting
payment,

8, Mortgage [nsurance, If Lender required morigage insurance as a condition of making the Joan secured by (his Security
Instrument, Borrower shall pay (he premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to

lnllluls:L_(,)____f:(';j
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- obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantiatly equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month 2 sum equal to
one-twetlih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effeet, Lender will accept, use and retain these payments as a foss reserve in Heu of mortgage insurance, Loss reserve
payments may no longer be required, ot the option of Lender, {f marigage insurance coverage (in the amoun and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay
the premiums required to mainiain mortgage insuranee in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspectlon. Lender or s sgent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepqien

In the event of aeial taking of the Property, the proceeds shall be applied (o the sums secured by his Security Instrumennt,
whether or not then oue;, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums secured by this
Securily [nstrument immediatey hefore the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediely before the taking, divided by (b) the fate market value of the Property immediately
before the taking. Any balance shall be puid to Borrower. In the event of a partial taking of ihe Property in which the fair
market value of the Property immediately-efore the (aking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sceurity 1astrument whether or not the sums are then due.

{f the Propenty is abandoned by Borrower, or i sier notice by Lender (o Borrower that the condemiwor offers to make an
award or settle & claim for damages, Borrower fails 1o xcspond 1o Lender witkiin 30 days afier the date the notice is given,
Lender is authorized (o callect and apply the proceeds, al s optian, either 1o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whelher or noi then due,

Unless Lender and Borrower otherwise agree in writing, (an' application ol proceeds 1o principid shall not extend or
postpone the due date of the monthly paymenus referred 1o in paragriohe' ) and 2 or change the amount of such payments,

11, Borrower Not Released; Forbesrnnce By Lender Not 8 Waiver, Exiension of (he time for payment or modification
ol amortization of the sums secured by this Security Instrument gramed by Lender (o any successor i interest of Borrower shall
not operale to release the liabitity of the original Borrower or Borrower's successsiz.in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Security lustrument by reason of any demand madc oy the original Borrower or Borrower's
successors it interest. Any forbearance by Lender in exercising any right or remedy shati ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joind and Severa! Liability; Co-signers, The toyenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subjzct to the provisions of
paragraph {7, Borrower's covenants and agreements shall be joint and several, Any Borrower i Co-signs this Security
[nstrament but does ot exectte the Note: (a) is co-signing this Security Instrument only 1o mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, weuify, forbear or
make any accommedations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s canseni.

13. Loan Charges, If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges coliected or to be cotlected in connection with the
toan exceed the permitied limits, then: (a) any suck loan charge shall be reduced by tlie amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. I a relund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14. Notices, Any notice o Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another methed. The notice shatl be direeted 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o

Indtinlst { (). f(\‘
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applicable law provides otherwise). The notice shall specify: (1) the defuult; (b) the action required (o cure the default;
(c) 2 dute, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicind proceeding nnd sale of the Property, The notice shall further
inform Borrower of the right to refustate after neceleration and the right o assert in the lorcclosure proceeding the
non-existence of a defavlt or any other defense of Borrower to accelerntion and foreclosure. If the defoult is not cured on
or before the date specified in (he notice, Lender, at its option, may requive immediate payment in full of alf sums
secured by this Security Instrument without Murther demand and may foreclose this Security Instrument by judicial
procecding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble attorneys' fees nnd costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rebease this Security Instrument
withoul charge lo Borrower, Borrower shall pay any recordation costs.

23, \.\’nlvcr of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tine Seeurity Instrument, 1T one or more riders are executed by Borrower and recorded together with this
Security Instrument, inecovenants and agreements of cach such rider shalk be incorporated into and shal! amend and supplement
the covenants and ngreerieris of this Security [nstrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))
x] Adjustable Rate Rider [ Condominium Rider (114 Family Rider
[_] Graduated Payment Rider L] Plaoned Unit Development Rider [;_:_] Biweekly Payment Rider
Balloon Rider [_] Rate Improvement Rider Second Home Rider
L va Rider ] Other(s) |specify]

BY SIGNING BELOW, Borrower accepts atd spsees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Barrower and recorded with.i(
Witnesses: .
ses: r v
/[2//,4/ C / fn e (Sexl)
FLLIKS GOKHMAN Borrower

. . ’ N "ll
Z_ @l /I) (K el (Seal)
LARISA GOKMIIAN -Borrower

(Seal) (Seal)

-Borcower Jorrower

M .
STATE OF [LLINOIS, - ; L,.(JO;\ County ss:

NS LUV%LL/U&M -m.t.cz\' + it Notary Public in and {or said countyaps state do hereby certify
thit FELIXS GOKHMAN and® LARISA GOKHMAN

» personally known (o me to be the same person(s) whose name(s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR  [ree and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  23vd day of March / ,  logg

WM

My Commission Expires:

Nﬂﬁr)’ Public vl

OFFICIAL SEAL
PAUL BREYTMAN

TARY PUBLIC, STATE OF RLINOIS
:JA% COMMISEION EXFIRES: 04/18/00

@, ORiliwsonor  pawsats  Form 3014 9/90




e




UNOFFICIAL COPPYR328 1 14 s

ADJUSTABLE RATE RIDER voan #: 1855804

(1 Year Treusury Tndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of March
1998, and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Tru:,z
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) 10 secure
Borrower's Adjustable Rale Note (the "Note") to
WASHTENAW MORTGAGE COMPANY
{1the"Lender") of the same date and covering (he property described in the Security losirument and located at:

628 SYCAMORE ROAD, BUFFALO GROVE, ILLINOIS 60089
| Property Address]

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2WD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW=e'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATA THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveazit and agree as [ollows:

A, INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initial interest rateof 7.000 %. The Note provides lor changes in
the interest rate and the momhly payments, as-forlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day o~ April , 2001, and on that
day every 12th month thereafter, Cach date on which my interzst rate could change is called o *Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will o based-on an Index, The "lndex” is the weekly
average yield on United Siates Treasury securities adjusted to a constaat mararity of | year, as made available by
the Federnl Reserve Board. The most recent Index figure available as af the date 45 days before each Change Date
is catled the "Cuvrent Index,”

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
infermation, The Note Holder will give me notice of this choice,

(C) Culeulntion of Chunges

Before each Change Date, the Note Holder will calealate my new interest rate by adding Thrze

percentage poini(s) 3.000 %) to (he Current

[ndex. The Nete Holder will then round the result of this addition to the nearest ong-eighth of cie percentage point
(0.125%). Subject o the limits stated in Section 4{D) below, this rounded amount will be my new iniceest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fennie Mae/Fraddie Mac Uniform instrument
Page Vol 2 Form 3111 3/86
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The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repity the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

{13) Limits on luterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.000 %
or less than 5.000 %. Thereaficr, my interest rale will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) lrom the rate of interest | have been paying lor
the preceding twelve months, My interest rate will never be grealer than 13.9000 %.

(L} Effective Date of Changes

My new interest rie will become effective on cach Change Date, | will pay the amount of my new monthly
paymeneginning on the first monthly payment date after the Change Date until the amoumt of my momhly
payment charies again,

(1) Notice of Chunges

The Note Helder will defiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment velare the effective date of any change. The notice will include information required by faw to be
given me and also e fhieand telephone number of o person who will answer any question | may have regarding
the natice.

B. TRANSFER OF THREFROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secudily Instrument is amended 10 tead as (oliows:

Transfer of the Property or’a Beneficinl Interest in Borrower, If all or any part of the Property or any
interest in it is seld or transferred (ort a benelictal interest n Borrower is sold or translerred and Borrower is not a
natural person) without Lender’s priveswritten consent, Lender may, al its option, require immediate payment in
full of all sums secured by this Securivy Inetrument, However, this oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the/d=ie of this Security Instsument, Lender also shall not exercise this
option 1I: (2) Borrower causes to be submitted” o Lender information required by Lender 1o evaluate the imended
transferee as if' a new Joan were being made 10 therarsferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumpticn and (hat the risk of a breach of any covenant or agreement in
this Security Instrument is acceplable 1o Lender,

To the extent permitted by applicable law, Lender niay charge a reasonable fee as a condition to Lender’s
cansent {o the loan assumption. Lender may also require e lransferee to sign an assumption agreement thay is
acceptable o Lender and shat obligates the transferce 1o keep it ion promises and agrecments made in the Nole and
in this Security Instrumcit. Borrower will continue 10 be obligeisd under the Nole and this Security Instrument
unless Lender releases Borrower in writing,

II' Lender cxercises the option to require imntecdiale paymem in bl Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days S the date the notice is defivered or
nuiled within which Borrower must pay ail sums securcd by this Security Instrzment. 1f Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies paiwiited by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants cantadnerd in this Adjustable

Rate Rider,
. >
fodir oo efbria (Seal)
FELIKS GOKHMAN Torrower

L':“ - C? { f’ 51" 6 (','_" ;'(W." 77 /r” (Scal)
LARISA GOXKHMAN -Borrower

(Seal)

<Rurrower

(Seal)

Porrower
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