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THIS MORTGAGE ("Securtivizstrument”) is given on March 27, 1998
The mortgagor is
KENNETH WALTER AND NOREEWYWALTER, HUSBAND AND WIFE

("Borrower"),
This Security Instrument is given to
Washingten Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whase
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"). Borrower owas Lender the principal sum of
THREE HUNDRED SEVENTY EIGHT THOUSARD-OUR HUNDRED AND 00/100

Dollars {U.S. $378,400.00 ). This debt is evidenced by Eorinwer's note dated the same date as this
Security Instrument ("Note”], which provides for monthly payments.-with the full debt, il not paid earfier, due
and payabie on April 1, 2028 . This Security Instrument secives Lo Lendar: {a) the repayment of the
debt evidenced by the Note, with interest, and ail renewals extensionz and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to'piatect the security of this Security
Instrument; and {c) the periormance of Borrower’s covenants and agreemen s uinder this Security Instrument
and the Note, For this purpose, Borrower does hareby mortgage, grant ang convay to Londer the following
described property located in COQK County, lliinois: '

LOT 4 IN KIRK AND JACOB'S RESUBDIVISION OF LOTS 10 AND 12 Iit BLOCK

4 IN GREENLEAF AND OTHER'S SUBDIVISION OF BLOCKS 29 AND 34 INCLUSIVE

iN VILLAGE OF WILMETTE N SECTION 27, TOWNSHIP 42 NORTH, RANG 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINSTAX ID:  05.27-316-004
which has the address of 1018 ELEVENTH

WILMETTE
llingis 60091 {"Property Address");

TOGETHER WITH ali the improvaments now or herealter erected on the property, and ali easements,
appurtenancas, and fixturas now ar hacealter a part of the property, All replacements and additions shall also
ba coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Praparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ancumbrances of racord.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varintions by jurisdiction 1o constitute & uniferm security instrument covering real property.
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lFOFlM C VENA_NTS Borrower and ender covenant and agree as follews. ‘
Payme -Prlnclpal and lntere fé l._ate Charges. ‘Bor! wer shall promptly pay. when

du the principa of- and rnterest an the?debt“ vidende‘d‘}ay th Note and any prepavmenr and Iate thngS due B ;

- j“shall pay to-Lander-on: the:day: nents: : 1
j.'}l"Funds"J for (8. yearly: taxes;;and assessments: whi T orrty over-‘hrs Securrty lnsrrument as a
o oh idirénts: on; the' Prop“ i:ty, it:any;: (c) yearly hazard or
it ey e} yearly ‘mortgage insurance
el N accordanoa with the’ provisions. or
P nsi These' itens, are, Called "Escrow ltems.”
ount’ not 1o’ exceed,rther‘maxrmum amount a lender for
nder the federal Real Estate

S v relateo mortgage loan may requ ;
o ";-Settlement Procedures Aot of: 1974, as. iamende f

B ; o-the: Funds sets.
o_-excee the lesser. amount Lender may estrmate rhe amount of Funds due an
;reasonable esttmates of expendltures of future Escrow ltems or otherwise in

' an rnsrrtutren whose deposlts.arermsurec by a fedaral agenoy, inslrumemalny,
Jdnr if. Lender |s such an :nstrtutronl -an"i" Federal Home Loan Bank Lender shall
ay. notic
verrl‘yrn the ‘Escrow tems un!ess ender pays Borrower interest on
o . mits Le ‘ iciv'a charga Hovlre r, Lender may require Borrower to
S pay a one trme harge far: an snderende tate’ tax reporting service”, usad' by Lender in connection with:
“thig> loan, unles applloabler ey . prou-de otherwrse Unless: aiy/agreement is. made or applroable law requires
“rnterest'to be':pard Lender shall 1o ks to’, pay: Borrowerany i .earnings. on the Funds..
" "ender may agree in. howe er', that lnteres all be: pald -Funds. Lender shall give -
ithout pharge, an. annualy aoe ‘_ntlng of the:Funds; showing’ credrts_-snd debits to the Funds and
TO&thE‘ Fuilds: was: made “The. Funds are pladged as’ addltronal ‘security for all_
y:1his, [ _ment.l_, Lot
ifthe: ‘Funds’held: by’ Lendet' exceed’ the e"'o.lnts permrtted to.be- held by applrcable law, Lender shall
Borrower for.:the' excess Funds |n aroordanca with. the. requrraments ofi; -applicable law. Ii the -
ald’ by ‘ & ufﬁcrent to.pay the Escrow Items ‘when due, Lender.
awer- shall ‘pay: 10 Lender the amount necessary. to
-zruy . no’ more than twelve monthly payments,. at

in writing,” and} n‘ ,
o . iciency Borrower shali? make up the def."
- Lender’s sol discration:’ _
- HUpony, .paymen sing fll: of all surns secured by thrs {_Secur.tv I"strumenr. Lender shall promplly refund 10
o Bofrower. any: Funds heldi by, ;Lender I, under;Paragraph2 1, Lerdrr shall acquire or sell the- Property, Lender,

- . prior; toithe; “acquisition:or. sale of the. Praperty; shall.apply: any, Furios: hald by Lender at the time of acquisition

- or sale as;a credit; agarnst the:'sL s"secured by: this’ Security.l SR :
T . Application. of Parymen' 2 Ur appli cable’ law prowdee othe wine. all payments raeewed by Lender
: under Paragraphs 1 andi'2: sha applred first, to. any., prepayment char gec due under the Note; second; to
. amounts’ payabla___under Paragraph 25 thrrd to |nterest due, fourrh 10 prl'.crr‘al due; and last, ic any late .
- charges dueiun er-the No T PR . :

RO 38 Chargee’ Liens:;

k aasessmants, charges, fmes or.d rrnpoarrrons attributable. .
A to 1the'Property'.-w,h|c ver:this: Set Instriment,: and leasehr ‘payments or ‘ground. -
- rents; df any,; Borrow IV pé - ll_ at__ nsiin: the:manne _provrded in Paragrapl\ 2, 'or.if not paid in that -
" manner;: : Borrower - sha i ir ctlv_to ithe DEFSD a_wed payment. Borr.n “or. shall promptly . -
furnrs ' _t‘o Lend all ‘noti . apard under this, paragraph H Borrower maxes these payments
ower. shall! prornptly furmsh o Lender receipts’ evrdencmg the payrnents ‘
) dit je;. any :lien which’. has-'«prrorrty over.: this. Securrty insiruinent unless
3_-Iagrees in wrmng‘ -thep lig secured: the: lien-in a manner acceptable to .
contests jn; good'afalthrthe lien by, or; defends;ag tenforcement: of the fien in, legal proceedings.
the Lender 's oplnlon operate, to prevent the' enforcement of the fien; or: {c] secures from the holder of
Co ‘ ! satisfactory: to; Lender subo_rdl ng the- lign- to. this' Securlty Instrument. | Lender -
derermlnls that,‘any part of, the Property. rsf subject: 1o “lian” which may.. attain; priority over this Security -
Instrument, Lender ma grve Borrower*a nonce ldentrfyrng the lien: Horrowar shall satisfy the !ren or 1ake one
-10:days;of.the gwmg otnotice,, . .
: the: lmprovements.,now axrsnng or hereafter erected -
azard ncluded: within: the. term. "exrended coverage” and any . - .
ender "equrres insurance.’ This insurance shall be
ender. requires. . The.-insurance carrier providing the
_'approval ‘which. shall not be unreasonably withheld.
'ender may, at Lender 5 option, obtain. coverage. t0
ragraph.7.

o, \Hazard or Praperty. Insurance.’ Borro
gamst loss by frr

protect ‘Lender!s, righ ' _
P All: maurance'pollclee an | 10, Lender and shall rnclude a standard: mortgage';, ‘
R ‘olauee. Lendeér :shall; Have, the-.rsght holdk,the,..pollere ,,and renewals If-.Lender requires; Borrower shall -
o promptly grve to Lender aI| reoerpts of=pald premrums andl'renewal notrcas. Iri the event of loss, Borrower shall -
Form 3014 9180 "(page 2 of 6 pagesl
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give prompt notice to the insurance carrier and Lendar, Lender may make prool of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lander's security is
not lessanad. Il the restoration or repair is not eccnomically fsasible or Lender's security would he lessened,
the insurance proceeds shall be applied to the sums securad by this Security Instrument, whether or not then
due, with any excess paid to Borrower, If Borrower abandons the Properly, or does not answer within 30 days
a notice from Lander that the insurance carrier has oflarad 10 settle a claim, then Lender may collect the
insurance proceeds, Lender may usa the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due, The 30-day period will begin whan the notice is given.

Unlass Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not
extend or pestpone the due date of the monthly payments relerred to in Paragraphs 1 and 2 or change the
amount ol the payments, If under Paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any
insurance policiss and proceeds resulting from damage to the Property prior to the acquisition shalt pass 1o
Landar to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrmwer shalt occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tne-execution of this Security (nstrument and shall continue to occupy the Property as
Borrower's principal rezidence for at least one year after the date of occupancy, uniess Lender otherwise
agress in writing, whizk zansent shall not ba unreasonably withheld, or untess extenuating circumstances exlst
which are beyond Bercwar's control. Borrower shall not destroy, damage or impair the Proparty, allow the
Proparty to deteriorats, or'cemmit waste on the Property. Borrower shall be in default if any forfeiture action

or proceeding, whether civil or 2riminal, is begun that in Lender's good faith judgmant could result in {orfeiture

of the Proparty or otherwise matesially impair the lien created by this Security Instrument or Lender's security
intarest. Borrowaer may cure such a dalault and reinstate, as provided in Paragraph 18, by causing the action or
praceeding to be dismissed with a ruliagthat, in Lender's good laith determination, precludes forleiture of the
Borrower's interast in the Property or othes-material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall aiso ba in default if Borrawer, during the loan application process,
gave materially false or inaccurate informatiun or statements to Lender {or failed to provide Lender with any
materlal information) in connection with the 4oan. evidenced by the Nete, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
instrumant is on a leasehold, Borrower shall compy with all the provisions of the lease. If Borrower acquires
fea title to the Property, the leasehold and the fee title shall not merge untass Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property.-i1/Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there iz #-legal proceeding that may significantly affect
Lender's rights in tha Proparty (such as a proceeding in bankrupicy, probate, for condemnation or torleiture or
10 enforce faws or regulations), then Lender may do and pay for “w/intaver is necessary 1o prolect the value of
the Property and Lender's rights in the Property. Lender's actions may-nclude paying any sums secured by a
lien which has priority aver this Security Instrument, appearing in cour', paving reasonable atiorneys’ fees and
entering on the Property to make repairs. Although Lender may take aninn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragreph 7 shall becoms additional debt of Barrower
sgcured by this Sacurity Instrument. Unless Borrower and Lender agree to o.her-terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with interest,
upon natice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of raaking the loan secured
by this Security Instrument, Borrower shall pay the pramiums required 1o maintain the miorpage insurance in
effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o <z mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each manth a sum equal
to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in efiect, Lender will accept, use and retain these payments as a loss reserve in lieu of
morlgage insurance, Loss reserve payments may no longer be required, at the opstion of Lender, if mortgage
insurance covarage {in the amount and for the peried that Lender requires) provided hy an insurer aporoved by
Lender again becormes aveilable and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insuranca in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreament between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agenl may make reasonable antries upon. and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmation or other taking of any part of the Praparty, or for conveyance in lieu of condamnation,
are hersby assigned and shall be paid to Lender,
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fore the takmg is lequal 0 or
imme atelv before the:teking, unless
is Sect _-grlnstruntent shell bé reduced

he Froperty rmmedrate!y before the .

a: partral aking, of the Proparty'in. which the fair

is. less. than -the ‘amount. of the sums: secured .

: der. 'wise agree in,writing-or unless, _applicable law
to the sums:-seoured bv ‘this* Securr‘y Instrument whether or

t"afte notrce by Lender to Borrower that the condemnor
. er;: fails; to: respond, o: Lender within 30 days -
coI!ec nd appiy the. pror-seo‘s. at its option, eitherto’
red bv this Secunty Instrument, whether or not then -

opli tron of proceeds 10 prmorpai shall not
o § “tolin Paragrsphs 3 snd 2 or change the
.arnount ) such aymert , LA e
ot F’aleased ‘Forbearanc -‘By,._ ‘ |
' : ; ecurrty, Instrume _ ‘
brllty of the _ngrnaf Borrower or Borrower s
roceedir agialnst'any ‘siccessor in-interest
i tron of the‘-sums secured by thrs Securrty

( y‘. 0: gners The covenants and agreements

it the: SuC essors and assigns.of Lender and. Borrower subject

';‘_ ‘wenants .and: agreements.’ ‘shall be’ joint and..several. Any

exacute.the. Note:. (a) is co-signing this Security

) nterest in the Property under the terms of this

' - ‘gl thet sums: secured ‘by:this; Security Instrument; and

(e) agrees:- hat.. ; Aofee. 10" ‘extend;..modify, forbear -or maks any
accommodatr ) : .rvtrument or the Note without’ that Borrower's

1_3 Loa ] Charges. If the- ioan securedr ' 'th|s Securrty Instru nent |s subject to a law which ‘sets maximum,
'and that Iaw is frnauy mterpreted so thatr the jntc-.,at ar: other {oan: charges: collected or to be

with. the loan e; imi {a) _any. such loan’charge shall be

";r.and {b) any .sums. already’

14, Notices:: Any notrce to Borrower provrded for in thr ‘ n trument shall:be qwen by dehvenng it
__or by marlmg it by. first class-mail. uniess applicable: law: requiires; use of anotheér metaod. The notice shall be
Pr.operty Address or, any othar addres: Borrower designates: by r_r tice'to Lanuer..Any notice to
- git ail-.to: Lende di ) in“or. any otngr address Lender
_ 1ates: by notrce to Borrower. Any notrc svided. for:i .this: Securlty lnstrument shall ba déamed to have
 begn’given:to Borfower: or Lender.wheri give yrovided:in.this: péragraph. -
- --;-,-,;1'5.-,-Governingél.'aw everability: Thisi Secu . - shall:be: governed by federal Iaw and the law of
the: junsdrctron in-which ho‘Property is:located ln:therievent that:anyprovision- or- clause of. this Security
Instrument’ or: the Not,, conflr' with applrceblelaw, stich. confilct, shall: not: affect.other. provisions of this
' Securrty,,l rument. of ‘the, Hich - can: be. given: effect: without 'egconflictmg provrsron To thrs end the
provrsrons of this’ Seourlty lnstrument and}tt ‘Note | ' ' A
,16 Borrowers Copy Borroner snall be' grven one conformed copy of the Note -and of 1hrs ‘Security

oy Transfer of: the Property or a. Beneﬂcial Interest i LﬁBorfower. If. all:.or any part-of the Property or any
1|nterest‘ in'itis. sold or transferred (or it-al beneﬂcxa! interestin. Borrower is-sold or. trans{erred and Borrower is
. iral. L_, er's. prior., wntten consent,\ Lender rmay, at:its option, require immediate
- -payment'in; fU”rUf all: ‘SUITi: scured. by this Hnstr ._However this:aption. shall not oe exercrsed by
Lcoder if. exercrse i prohrbitedfby federal law as ‘of the. dateg.o “this’ Securrty lnstrument
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Loan No.: 1

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
powar of sale contained in this Security [nstrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would ba due under this
Sacurity Instrument and the Nota as if no acceleration had occurrad; (h) cures any default of any other
cavenants or agreemants; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lizn of this Security Instrument, Lender's rights in the Property and Botrowsr's obligation 1o
pay tha sums suturad by this Security Instrument shall continue unchanged, Upon reinstalement by Borrower,
this Security Instruinent and the obligations socured hereby shall remain fully effective as it no accelaration had
accurrad, Howover, 'hisright to rainstate shall not apply in the case of acceleration undgr Paragraph 17,

19, Sale of Note;“hurge of Loan Servicer, The Note or a partial interest in the Note (togother with this
Security Instrument} may h_2old one or more times without prior notice to Borrower. A sale may result in a
change in tho entity {(known 2s the "Loan Servicer”) that collects monthly payments dug under the Note and |
this Security Instrument, There'aiso may he one ar more changaes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of (he Loaan Servicer, Borrower will be given written notice of the change in
acvordance with Paragraph 14 above’and applicable law. The notice will state the name and address of the
now Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information raquired by applicable law,

20, Hozardous Substances. Borrower stial’ fiot. cause or permil the presence, use, disposal, storage, or
relgase of any Hazardous Substances on or in thieZroperty. Borrowaer shall not do, nor allow anyone else to do,
anything affecting the Property that is in viclation of-any Environmental Law. The preceding \wo sentences
shall not apply to the presence, use, or starage on ihe Property of smail quantitics of Heazardous Substances
that are generally recognized to be appropriata to normil rasidential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or athar
action by any governmental or regulatory agency or privatg prety involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual tnawledge. |f Borrower learns, of is notified by
any governmental ar regulatory authority, thal any removal or other rzinediation of any Hazardous Substance
atfecting the Property is necessary, Borrowor shall promptly take all hecessary remedial actions in accordance
with Environmantal Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kernseae, other llammable or toxic
petralaum products, toxic pasticides and herbicides, volatile solvents, materials containing ashestos or
tormatdehyde, and radioactive matarials. As usad in this Poragraph 20, "Environmeaa Law" means Tederal
laws and laws of tho jurisdiction where the Property is ipcated that relate to health, szieiy or environmental
prolaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior te acceleration under Paragraph
17 unless applicable law provides otherwlise). The notice shall specify: {a) the default; [b] the action required to
cure default; (c] a data, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and [d) that fallure to cure the default on or before tha date specified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of ali sums securad by this Security instrument without
further demand and may foraclose this Security Instrument by judicial proceading. Lender shall be entitled to
collect all expenses incurred in pursuing the remadies provided in this Paragraph 21, including, but not limited
to, reasonabie attorneys’ fees and costs of title evidence, Form 3014 9/80 fpoge 5 of 6 pages/
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"i;..-22 Ralease Upon pavmenti of 'a
: ‘Sacurityrlnstrum t'to Borrowe r
. for Teleasing. this: Security,

chargmg.of the ee'js; {

Condomrnrum Hlder L - 1-4 Familylﬁidar

] T4 Graduated. Payrnent Fﬁder _._... Plannéd: Unit: Development Rider’ Biweekly Payment Rider

'Bailoon Rider.:: .. _ o Rate lmprovemen'cﬂrder ' Second Home Rider
O\her(s} [specrfyl . L :

‘EII ' .
" BY SIGNII" L.LOW Borrower accepts and agrees 10. the terms and covenants contained in th:s Security .
lnstrument and rn anv nder{s} executed by Borrower and rerorded wrth it.

- 'Wrtnes"é:.és:-" !
tSeall
7 KENNETH WALTFy

1\ ______ W ) Y 4 ! p .‘ 3 e Fd :

NO ENW—:L /g
(Seal)
| --Berrower
: : A (Seal)
- --Borrower

o — _ . lSpar:e Bélornr Thlls Line For Acﬁnowiedgm’t m)
s ST&*B Of l“mmsf | o o County ss! COO K i
i & \ Rag QQQ:‘

0 -\‘V\’Q' \"Lﬂd U'?'sﬂ QCI - 'FSH\“\ M. J . a Notary Public in

for said gounty and state, do hereby certlfy that her Ve Qtlcine
eﬂﬂo;’i, el ter: ond. i Nereen Walber © Kenﬂﬂ“\“ SR Ract - *
,parsonally nf: 10.me, to; be’the same;, personjs} whose;, nnme(s] subscribed to the feiegoing instrument,
appeared* me this: day.in p-..rson, and acknowledged that °~t
‘ delivered the sald ingtrumentias ‘\'V\QK C
; uses and purposes therern set forth

' G
Grvan under my hand and officrat seal thrs -l_) day of lf\f\ C’U\ff'/h °, ]q i 7 .

1?"‘:.5

free and \rolun:ary_:act, for the

Mvit':dh‘wmi's‘sidh"égpires:. S v
L ', - C : : Notarv‘Public

S Thrs mstrument was prepared by‘
o DIANE C‘P[—:ARSON

"orrrcrAL SEAL'

_gg?TEEﬁfSUSALGONQUW HOAD - , ; . lRG‘\?‘P@ cgggggﬁaoﬂg .
SCHAUMBURG, 11 60173 il commrssrow BeRES /. §
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,, ADJUSTABLE RATE RIDER MTA 1/1
Loan No.:1-685737-1 {12-MTA Index - Rate Caps) 2213
0o

~ THIS ADJUSTALE RATE RIDER is made this 27th day of March, 1998 and is
incorparated into ano 20" be deomed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Swucurily nstrument”) of the same date given by the undersigned (the
"Borrawer") 1o sscure Borsower’s Adjustable Rate Note {the "Note") 1o

Washington Mutual Bank, FA

{the "Lender") ¢l the same date apu-covering the property described in the Security Instrument

and located at:
1018 ELFVENTH, WILMETTE, IL. 60091
iroperly Address|

THE NOTE CONTAINS PROVISIONS AL GWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTZ-LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY (ONL TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ACDITIONAL COVENANTS. !n addition to thi_<evenants and agreements made in the
Security Instrument, Borrower and Lender further covenunt end agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  5.875% /. The Note provides for changes in
the interast rate and the momhly paymants, as follows:

4, INTEREST BATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _

The interest rate | will pay may change on the first dar ol Agril, 1999 and on
that day svery 12th month thereafter. Each date on which my interestrate could change is cailed
a "Change Date,"

{B) The Index .

Baginning with the First intgrest Rate Change Date, my interest rate will'ka beeed on an Index,
The "Index” is the Twelva-Month Average determined as set forth below, of ‘ne monthly vields
{"Monthly Yields”} on actively traded Uniled States Treasury Sacurities adjusies »7 a_constant
matrity of one year as published by the Federal Reserve Board in the Federnl Rpserse Statistical
Releasa entitied “Selected Interest Rates {G.13)." The Twelva-Month Averags is deiermined by
adding together the Monthly Yiglds for the most recent twelve months  and dividing by 12, The
nr}ostcrecam nlnc(liex figure available as of 15 days before each Interest Rate Change Date s/ called
the "Current index."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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i tho lndex 15" no longer avallable. tha Note Holder wnll choose a new. mdex and a new: rate
I differential;to.resultin.a rate sumllar‘to the‘rate in. effect at that tlme “The Note Holder will: glve me

e Note Holdor Wl“ calcuiatomy new: mterest rato b addm i
-~ parcentage:; points -.-2 8,75% l to, the' Current’ Index.: The:Note; Holder - wxll then .
' : sult ‘of:fhis addition:tosthe: ne-thousandth: of;one: perceritage. point (0. 001.%].-.
. - Subject’ to*:the: limits: statéd:in;, e .- v this: rounded amount wnll be- ‘my new imerest
| rate] Until the' next: Change:Date: + - C e
The; Notw' Holder: will: then etermin the amount of-_'_the monthly gaymant that would be
sufflment wirLpay: the unpaid: pnncmalthatl am expacted 10:pwa:at the Charige Date'in full-on the
-Maturity: Datz -at".my new. interesti-rate: in. .substantially equal payments. The result-of this
r:alculat o will e the -hew: amount: of monthly payment _
(D). Limits ox l:terest Rate Changes’
. Thei interes* rale -l am/ e uired: to: pay ‘at the ﬁrst Changa Date ‘will ot be greater than
1 - 7.875%: - .o lest. :‘mnu. 3 75%, . Thereafter,. my-interest:rate: will. never. be increased or
L decreased. A any sing/e: thange Date, by-more than:two: parcentage points:{2.0%) from: the rate of
o lrtl‘terest i gaggob?en pay’ng for the preced.ng twelve: months Mv interest rate will never be greater
¢ than ,
;- " (E): Effective Date of Charges ai
- My new.interest:rate . will; -..r'.,me effactwe on. each Chan e Date l will: pay the. amount of my
new monthly-payment; begmmng on*tha first monthly’ payment date after the Change Date until the
: amount of.my:monthly:pa meit ch angl.s agam '

{F}: Notice of Changses .
liver r ma'i ‘0ime‘a. nonce of any chan es in: m mtarest rate and the

' The:Note, Holder, wiit ]

b amount oy my mont_hly ayment! befare th, 2fective: date: of any; change. ! he-notice will include

1~ information: requnred__bylaw 10-be given'my, ‘and:-also. the: title: and' relephona number of a person
b who will answer an ques‘non ¥ may ave' regard' Sthe .

. -'l
i Unrlorm Covenant ‘l? of the Ecurlty lnstrumont'is ar, lfnded‘to.read as follows' . '
'l'ransfer of the: Property of. a Beneficial Interest.in Brifower. ! all or-any. part.of the Property or
: t.is:sold orytransferred:(or'if a. beneficiar n*erest in Borrower.is: sold or transterred
y and: Borrower 5 NOt &y naturat person ‘withaut ‘Lendeér's: grios written’ ‘conse 'lender may, at its
optlon, - require  immadiate: payment:iin.;fult .of “all:sums. sacuredi-by thisi: ecun? lnstrument
AN owever, this: optton :shall not be exercised: byiLender:if.exurciseis orohlblted by-federal law as of
=i thes date ‘of: thas Security-Instrument!. Lender ‘alsg shall: not. ex \reise: _this: option:if:. (a)’ Borrower
, "t 1-l._.e‘1derunformatmnreqmred by:. Lander to evaluate “ihe intended
o ‘ s:ita new loah; were ' belng 'made’ to.the: transtarec, nnd:(b):. Lender _reasonably
: determmes that:Lenderis: secufity. w;llinot be: impaired:bysthe joan; assUnuption and that the:risk of
e breach of;any covenant-or: agresment:inithis. Sectrity: Instrumentiis.acespiakleito Lender.
. ¢ To:the extent. permitted-by: applicable; Maw): Lender:may: charge: a-reasunakle fee as a condmon
"i ,to Lender ssconsent ‘1o. the:loan: agsumption:” Londer:;may also:.require. the.tiansferge to sign an
1" agsumptioniagreement;that: is acceptableto Lender:and: that. oh!ligates ‘the-transfe.ee to keep all the
- promises.and: agreemems made;in the'Note-and.ir:this, Securlty strument,; Borrswe rowill continue
(] ‘ble obllgated under the Note and” thls Secunty lns‘rrument uniess Lender’ releases Gorrower in
rl:.wrtng o
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If Lender exercises the option 1o require immediale payment in full, Lender shall give Borrower
nolice ol acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lander may
iéwoke any remedies permitted by this Security Instrument without further notice or demand on

orrowar,

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained on both
sides of this Adjustable Rate Rider,

KENNETH WALTE

{Seal)

(Sign Criginal Only)
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