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THIS MORTGAGE {"Sxcurity instrument”) is given on March 11th, 1998
The Morigagor is SUSAN M. SCHIMACHER, AS TRUSTEE, OF THE SUSAN M. SCHUMACHER TRUST DATED APAIL 25 F
(“Borrower"). This Security Instrument is given to | 1)

1995,
HARRIS TRUST AND SAVINGS BANK | . , which is organized -
ang existing under the laws ol THE STATE OF ILLINOIS , and whaose address is

111 W. MONROE STREET CHICAGO, ILLINOIS 60490 {"Lender").

Borrower owes Lender the principal sum of( Or.e Hundred Ninety One Thousand and 00/100
Dollars {U.S. $__19%,000.00 Y. This debt is evidenced by Borrower's note daled the same date as

this Security Instrument ("Note"), which provides 'or monthly payments, with the full debt, il not paid earlier, due
and payable on April 1st, 2028 . This Security instrument secures 0 Lender: (3) the
repayment of the debt evidenced by the Note, with inierssi, and all renewals, exlensions and moditications of the
Nole; {b) the payment cf all other sums, with interest, auveiced under paragraph 7 to prolect the security of this
Security Instrument; and {c) the performance of Borrower's sovenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herey morigage, grant and convey 10 Lender the ful-

lowing described property localed in COOK County, llinois:
LOTS 45, 47, AND 48 IN BLOCK 2 IN L. NATHAN'S SUBD!VISION OF LOT 4 OF LAUZRMANNS
SUBDIVISION OF THE SOUTH 100 ACRES OF THE SOUTHWEST /4 IN SECTION 25, TS WNSHIP
42 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL:NOIS
PIN# 05-28-308-068-0000 :
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which has the address of 2044 ELMWOOD AVENUE JMWILMETTE .
N Street} W (City}
Hiinois 60091~ ‘ (“Property Address”); | u;L”/
1hp Cooej |niﬁals !
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TOGETHER WITH ali the improvements now or herealfter erected on the properly, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and adgitions shall also be

covered by this Security Insirument. All of Lhe foregoing is referred 10 in this Security Instrument as the "Propeny”,

BORROWER COVENANTS that Borrower is lawiully seised of the estale hereby conveyed and has the right
fo morngage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will detend generally the titie {0 the Property against all claims and demands, sub-
jecl to any encumbrances of record.

THIS SECURITY (NSTRUMENT combines uniform covenanis for national use and non-uniform covenanis
with fimiled variations by jurisdiction to constitute a unitosm securily instrument covering real propefy.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by 1he Note and any prepayment and late charges
due under the Note.

2. Funde for Taxes and insurance. Subject 1o applicable Jaw or fo a written waiver by Lender, Borrower
shall pay to‘Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: () vzarly taxes and assessments which may attain priority over this Security Instrument as a fien on
the Property; (b) yeariy. leasehold payments or ground renis on the Property, if any; (¢} yearly hazard or propenty
insurance premiums, {u! yearly flood insirance premiums, if any; (e yearly morigage insurance premiums, il any,
and (f) any sums payabiz by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insuran.g premiums. These items are called “Escrow Items.” Lender may, at any time, col-
lect and hold Funds in an amount no! ¢ exceed the maximum amount a lender for a federally related morngage
loan may require for Borrower's vseiow account under the federal Real Estate Seitiement Procedures Act of 1874
as amended from time {o time, 12 U.S.C.-Section 2601 et seq. ("RESPA7, unfess anather law that applies fo the
Funds sels a lesser amount. If 50, Lencer may, at any time, coltect and hold Funds in an amount nol to exceed the
lesser amount. Lender may estimate the amaunt of Funds due on the basis of current data and reasonabié es-
timates of expenditures of future Escrow ltems p. ciherwise in accordance with applicable iaw.

The Funds shalt be held in an institution wt.ose deposils are insured by a federal agency, instrumentalify, or
entity {including Lender, if Lender is such an instiluticn) o~ in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not chaige Sorrower for holding and applying the Fundg, annually
analyzing the escrow accouni, or verifying the Escrow fiems, unless Lender pays Borrower inlerest on the Funds
and applicable law permits Lender to make such a charge. ‘However, Lender may require Borrower 10 pay a one-
time charge for an independent real estale 1ax reponing service used by Lender in connection with this foan, un-
less applicable law provides otherwise. Uniess an agreement.isiiade or applicable iaw requires inferest to be
paid, Lender shall not be required to pay Borrower any interest or ea/nings on the Funds. Borrower and Lender
may agree in writing, however, lhat interest shall be paid on the Funds,t.ender shall give 10 Borrower, without
charge, an annual accounting of {he Funds, showing credits and debits o tiw-Funds and the purpose for which
each debit to the Funds was made. ‘The Funds are pledged as additional sezwrity for all sums secured by this
Securily Instrument. ;

! if the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall ac-
court to Borrower for the excess Funds in accordance with the requirements of applicabl; Jaw. Iif the amoun! of
the Funds heid by Lender at any time is not sufficient to pay the Escrow llems when due, Liender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necesecaty 10 make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymenis, & Lender's sole
discrelion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 1o
Borrower any Funds heid by Lender. I, under paragraph 21, Lender shali acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds helo by Lender at the lime of acquisilion or
sale as a credit against the sums secured by this Security Instrument.

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: lirst, to any prepayment charges due under the Noie. second, 1o
amounts payabie under paragraph 2, third, to interest due; fourth, (o principal due; and last, to any late charges
due under the Nole.

4, Charges; Liens. Borrower shall pay al taxes. assessmenis, charges, fines and impositions al-
tributable to the Propeity which may afain priorily over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly {o the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts 1o be paid under this paragraph. i Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts ev.dencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing lo the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement ot the lien in, legal proceedings
which in the Lender's opinion operaie 1o prevent the enfarcement of the lien; or () secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Inslrument, Lender may
give Borrower a notice identifying the lien. Borrower shall salisty (he lien or take one or more of the actions sel
torth above within 10 days of the giving ol netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or hereafter
erected on the Properly insured against toss by fire, hazards included within the term “extended coverage” and any
other hazards; ncluding tloods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amov:iiis and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrawsr.subject to Lender's approval which shall not be unreasonably withhekd. i Borrower fails to
maintain coverage dsscr.oed above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in
the Property in accordanse with paragraph 7.

Al insurance policies ant! renewals shall be acceplable to Lender and shall include a standard morlgage
clause. Lender shall have {ha agnl to hold the policies and renewals. [f Lender requires, Borrower shall promptly
give to Lender all receipts of paid sremiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender._Lender may make proof of 10ss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to resloration or
repair of the Propeny damaged, if the resiaration or repair is econamically teasible and Lender's security is nol
lessened. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the in-
surance proceeds shail be applied to the sums ssured by this Security Instrument, whether or not then due, with
any excess paid lo Borrower. If Borrower abandors thg Property, or does nol answer within 30 days a notice from
Lender that the insurance carrier has offered to seftia a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properiv or to pay Sums secured by this Security Instrument,
whether or nat then due. The 30-day period will begin when'thz notice is given.

Unless Lender and Borrower atherwise agree in writing, any zoplication of praceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred {o i paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquirea by leider, Borrower's right to any insurance
policies and proceeds resulting trom damage to the Property prior to the.acquisition shall pass to .ender to the ex-
tent of the sums secured by this Security Instrument immediately prior 10 1 acquisition.

6. Occupancy, Preservation, Maintenance and Protection o71.4hs” Property; Borrower's Loan
Applicatlon; Leaseholds.  Borrower shall cccupy, establish, and use the Fropery as Borrower's principal
residence within sixty days after the execution of this Securily Instrument and'shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupuncy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exteruating circumslances
exis! which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default il anytarieiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result iriferfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes foreiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in delault if Borrower, during the foan application process, gave materially
false or inaccurate information or statements lo Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited lo, representations concerning
Borrower's occupancy of the Property as a principal residence. It this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the iee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and
agreements conlained in this Security instrument, or there is a legal proceeding that may significanlly affect
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Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or forleture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 prolect the value of the
Properly and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securily Instrumenl, appearing in court, paying reasonable atterneys' fees and entering
on the Property 1o make repairs. Although Lender may 1ake aclion under this paragraph 7, Lender does nof have

to do so.
Any amounts disbursed by Lender under (his paragraph 7 shall become additionai debt of Borrower secured

by this A Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest irom the dale of disbursement at the Note rate and shall be payable, wilh interest, upon nolice from
Lender to Borrowear requesting payment.

8. Mortgage Insurance. It Lender required morgagé insurance as a condilion of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 10 mainlain the morigage insurance
in effect. 11, lor any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect.
Borrower shallpay the premiums required to obtain coverage substantially equivalent to the morigage insurance
previously in eflect. at a cost substantially equivalent to the cos! to Borrower of the morigage insurance previously
in effect, trom art ziiernate morigage insurer approved by Lender. If substantially equivalent morigage insurance is
nct available, Borrowsr shall pay 1o Lender each month a sum equal 10 one-tweifth of the yearly morigage in-
surance premium being pa'd by Borrower when the insurance coverage lapsed or ceaseg io be in effect. Lender
will accepl, use and retain tiies payments as a loss reserve in lieu of morgage insurance. Loss reserve payments
may no ionger be required, ‘at the option of Lender, il mostgage insurance coverage (in the amounl and for the
period that Lender requires) providsd by an insurer approved by Lender again becomes available and is oblained
Borrower shall pay the premiums rzomed 1o maintain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insuranee ends in accordance win any written agreement between Borrower
and l.ender or applicable law. .

9. Inspection. Lender or its ageni.m2y. make reasonable entries upon and inspections of the Property.
Lender shall give Borrower nolice at Lhe time.21-0r prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any eward or ¢laim for camages, direct or consegiential, in con-
nection with any condemnation or cther 1aking of ary pant of the Properly. or for conveyance in liey of
condemnalion, are hereby assigned and shall be paid to LerJer.

In the event of a fotal taking of the Property, the proczec's shall be applied 10 the sums secured by thig
Security Instrument, whether or not then due, with any excess paid ‘o Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immeciziely belore the taking is equal to or greater than
the amouni of the sums secured by this Security Instrument immedial2ly tefore the taking, unless Borrower and
Lenger otherwise agree in writing, the sums secured by this Securily Instriinent shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sun:s secured immediately before the
taking, divided by (b) the fair market value of the Propeny immediately before iiie iaking. Any balance shall be
paid to Borrower. In the event of a pariial taking of the Properly in which the fair mar:el value of the Property im-
mediately belore the taking is less than the amount of the sums secured immediaiely-uclore the 1aking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, 1he proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due

Il the Propenty is abandoned by Borrower, or il, after notice by Lender to Borrower thal tiie condemnor offers
to make an award or seftle a claim for damages, Borrower 1ails lo respond to Lender within 30 azys after the date
the notice is given, Lender is authorized lo colleci and apply the proceeds, al its option, either 10 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principat shall not ex-
tend or postpone the due dale of the monthly paymenls referred o in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amorization of the sums secured by this Security Instrument granied by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interesl. Lender shall not be required 1o commence proceedings ayainst any successor in interest
or refuse to extend time lor payment or otherwise modify amortization of the sums secureg vy this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in inferes!. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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or remedy.

12. Successars and Assigns Bound; Joint and Several Llability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind 2nd benefit the successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument anly to mortgage, grant and convey ihat Borrower's interest in the Property under the terms of this
Securily Instrumnent; (5) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree o extend, modify, [orbear or make any accommodalions
with regard to the terms of this Securily Instrument or the Note withoul that Borrower's consent.

13. Loan Charges.  !f the loan secured by this Security Insirurnent is subiect to a law which sels maxi-
mum loan charges, and that law is finally interpreted so that the intergst or other loan charges coliected or to be
callected in connection with the foan exceed the permilted limits, then: (a) any such ioan charge shalf be reduced
by the amount récessary to reduce the charge to Ihe permilted limit; and (b} any sums already callected trom
Borrower which exceeded permitted limits will be refunded lo Borrower. Lender may choose to make this refund
by reducing the piincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reducliciiwil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any ~miice 1o Borrower provided lor in this Security Instrument shall be given by delivering it
or by mailing it by first class rua* unless applicable law requires use of another method. The notice shali be direc-
ted to the Property Address of 2.v.other address Borrower designales by notice to Lender. Any notice to Lenger
shall be given by first class mail to.Lender's address stated herein or any other address Lender designates by
notice 1o Borrower. Any nolice providea for in this Security instrument shall be deemed to have been given to
Borrower or Lender when given as provided i this paragraph. !

15, Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is losated. In the event that any provision or clause of this Security
Instrument of the Note conflicts with applicable 12.v. such conflict shall not affect other provisions of this Secutrity
tnstrumant or the Note which can be given efect vithout the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to b2 severable.

16. Borrower's Copy. Borrower shall be given orie conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Benaeficlal Interest |« Eorrower. i all or any pan of the Property or
any interest in it is sold or transferred (or it @ beneficial interest in orower is sold or transferred and Borrower is
nol a natural person) without Lender's prior written consent, Lender may..at its option, require immediale payment
in full of all sums secured by this Security Instrument. However, this oplion shail not be exercised by Lender if ex-
ercise is prohibited by federal taw as of the date of this Security Instrumerst.

If Lender exercises this option, Lender shall give Borrower nolice of accetzration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed wiiiin which Borrower must pay all
sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior 1C the expiration of 1his periad,
Lender may invoke any remedies permitted by this Security Instrument without furthe: notice or demand on
Barrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower 'skalt have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier ol: (2 £ days (or such
other peciod as applicable law may specily for reinstatement) before sale of the Property pursuant ‘'c.2ny power of
sale cantained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those
condilions ace that Borrower: {a) pays Lender all sums which then would be due under this Security inslrument
and the Note as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incufred in enforcing this Security instrument, including, but not timited to, reasonable attorneys’
tees; and (d) takes such action as Lender may reasonabiy require to assure that ihe lien of lhis Security Instrument,
Lender's fights in the Propertly and Borrower's obligation to pay the sums secured by this Security Inslrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily nstrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tagether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

1
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If there is a change of the Loan Servicer, Borrower will be given writien nolice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The nolice will aiso contain any other information required by
applicable faw.

20. Hazardous Substances. Dorrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone else to do,
anything affecting the Property that is in violalion of any Enviranmentai Law. The preceding two senfences shal
not apply to the presence, use, of storage on the Property of small quartities of Hazardous Substances that are
generally recognized to be appropriate 1o hormal residential uses and to maintenance of {he Properiy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other ac-
fion by any govemmental or regulatory agency or private party m'volving the Properly and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting
the Propenty fa nucessary, Borrower shall promptly take all necessary remedial aclions in accorgance with
Environmental Lav..

As used in this raragraph 20, "Hazargous Substances” are those substances defined as foxic or hazardous
substances by Envirsamental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos of formal-
dehyde and radioactive maieriais. As used in this paragraph 20, “Environmental Law" means federal laws and laws
of the jurisdiction where the Prezenly is located that relate lo healih, safety Qr environmental protection.

NON-UNIFORM COVENANT!. Porrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration follow-
ing Borrower's breach of any covenunt ur agreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless appiicable Jaw provides otherwise). The notice shall specify: (&)
the default; (b} the action required to cure ths default; (c}) a date, not less than 30 days from the date
the notice Is given to Borrower, by which 1nz default must be cured; and (d) that failure to cure the
default on or before the date specified In the notlze may resull in acceleration of the sums secured by
this Security instrumaent, foreclosure by judicial p:oceading and sale of the Property. The notice shall
further Inform Borrower of the right to relnstate aftr acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default o 2ny other defense of Borrower to accelera-
tion and foreclosure. If the default is not cured on or betars the date specified in the notice, Lender at
(te option may require Immediate payment in full of all surc secured by this Security instrument
without further demand and may foreclose this Security instrurient by Judicial proceeding. Lender

- shall be entitled to collect ail expenses Incurred In pursuing the r2madies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of litie evidence.

22. Release. Upon payment of all sums secured by this Securily Irstrument, Lender shall refease this
Security instrument without charge to Borrower. Borrower shall pay any recordalion casts.

23, Waiver of Homestead. Borrower waives all right of homestead exemptinn in the Property.

24. Riders 1o this Security Instrument.  If one or more riders are execule( by Borrower and recor o
ded together with this Security Instrument, the covenants and agreements of each such nider 4n3al be incorporated ar
into and shall amend and suppiement the covenants and agreements of this Security Instrurierd.us f the rider(s) =
were a part of this Security Instrument, [Check applicable box(es)) N

X] Adjustable Rate Rider ] condominium Rider [ 1.4 Family Ricer b
() Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider E
[ Balloon Rider [ Rate Improvement Rider [} second Home Rider x

(] Other(s) [ specify]
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
instrument ang in any rider{s) executed by Borrower and recorded wilh it.

Witnesses: A : \31 ,
‘.WL‘?A»;« )2/ e -/.{X-(-:n? L{./s'-f‘f-/ (Seal)
SUSAN M. SCHUMACHE -Borrower
?‘\ i {,(qm_a,.(, /’-(- ’-/ (Seal)
‘ . ’ Borrower
Form 3014 _9/90 Susan M. Schumacher trust dated April 25, 1995
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index ~ Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this  11th day of March, 1898 .

and is incorporated into and shall be deemed 1o amend and suppiement the Martgage, Ceed of Trus! or Securily
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure Borrower's
Adjustable Rate Note {the "Note") to HARRIS TRUST AND SAVINGS BANK

{the "Lender") of the same date and covering the property described in the Security Instrument and located at.

2044 ELMWOOD AVENUE WILMETTE, ILLINOIS 60031-
(Praperty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER-MUST PAY.

ADDITIONAL COVARANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further sovehant and agree as follows:

A. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES : |

The Note provides for arviatial interest rate of 6.625 %.. The Nole provides for changes in the
intergst rate and the manthly payments, 73 follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES !
_ {A} Change Dates '

The inlerest rate | will pay may change on the tirst day of Aprll, 2003 , and on that
day every 12th month thereafter. Each date on whichmy interest rate could change is called a “Changa Date."

(B) The index :

Beginning with the tirst Change Date, my interes! Tale will be based on an Index. The "index” is the weekly
average yield on United States Treasury securities adjusierto a constant malurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure Gyailable as of the date 45 days belore each Change
Date is called the “Current Index.”

I the Index is no longer available, the Note Holder will chocse s new index which is based upon comparable
information. The Note Holder will give me notice of this ¢hoice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new inferes( rale by adding Two and Three Quarters
percentage points { 2750 %) to the Current Index. The Note Holder will thur-round the result of this addition
10 the nearest one-eighth of one percentage point (0.125%). Subject 1o the limits stzted in Section 4(D) below, 1his
rounded amount wilt be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woud be-sufficient to repay the
unpaid principal that | am expected ta owe at the Change Date in full on the malurity date at riv.new interest rate
in substantially equal payments. The resuit of this calculation will be the new amount of my meatiy.payment.

(D) Limlts on Interest Rate Changes

The interest rate | am required to pay a! the first Change Date will not be greater than  8.625 - 7o 0r less than

4625 %, Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points {2.0%) from the rate of interest t have been paying lor the preceding
twelve months. My interest rate will never be greater than 12628 Y.

(E) Effective Oate of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice ol any changes in my interest rate and the amount of my
manihly payment before the effective date of any change. The notice will include infarmation required by law to be
given me and also the title and telephone number of a person who will answer any queslion | may have regarding
the nalice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Uniform instrument
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B. TRANSFER OF THE PROPERTY OA A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Insirument is amended 10 read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCGWER. I all or any par of the
Property or any interes! in it is sold or transferred (or it a beneficial interest in Borrower is soid or transterred and
Borrower is not a natural person) without Lender's prior wriflen consent, Lender may, al its option, require im-
mediate payment in full of all sums secured by this Security Instrument. However, this option shall noy be exer-
cised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall
not exercise this option if: (a) Borrower causes to be submilied fo Lender informalion required by Lender fo
evaluate the intended transieree as if a new foan were being made o, the transferee; and (b) Lender reasonably
deterrnines that Lender's security will not be impaired by the ioan assumplion and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the exiant permilled by applicable law, Lender may charge a reasonable fee as a condilion to Lender's
consent to the kan assumption. Lender may also require the fransteree 10 sign an assumption agreement (hat is
accepiable o Lender 2.4 that obligates the transferee 1o keep all the promises ang agreements made in the Note
and in this Security Insinxnant, Barrower will continue to be otfigated under the Note and this Security Instrument
unless Lender releases Boerovear in wriling.

If Lender exercises the uption to require immediale payment in full, Lender shall give Borrower nohce,oi
acceleration. The notice shall Liovide a period of not less than 30 days ffom the date the nolice is delivered of
mailed within which Borrower must pay a!! sums secured by this Security instrument. If Borrower fails lo pay (hese
sums prior to the expiration of this pe'.od Lender may invoke any remedias permitied by this Securily Instrument
without further nolice or demand an Borrcwer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

R Jb?d’;L );/ Jf Lty atL /u\/ (Seal)
SUSAIL Y, ’SCHUMACHEFI “Bormower
7
—_— VL, , .
¢ 3’{-_“ o S \\/ it st /11/ (Seal)

‘Susan M. Shumacher as trustee of the Sumpidwer
Schumacher trust-deced april 25, 1995

- 7

| Seal)
-Borrower

{Seal)
-Borrower

Form 3111 3/85
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{Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowledgment)

e 7 e County s8:

/
I\‘ L ' A 1 ) L , vy
a Notary Pubhc in and 1678704 coanty and srée db’heraby cenity that
SUSAN . SCHUMACHER, AS TR.JUSTEE, OF THE SUSAN M. SCHUMACHER TRUST DATED APRIL 25

1995, AS TQ AN UNDIVIDED 172 IK(EREST

dfm-\/é

STATE OF ILL'NOIS,

'

parsonally known to me 10 be the samz.pearson{s) whasae name(s) is/are subseribed t¢ the loregoing insirument, appeared
bafore ma this day in person, and acknzwiedged that he/shesthey signed and delivered the said instrument as  hisiher

free and voluntary act, for the uses and purpsses therain sel forth.

Given under my hand and official seal, this 11t day ol March, 1998

My Commigsion-expites: -~ - -

~ A
ictary Public
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