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O~
ﬁ: MORTGAGE

THIS MORTGAGE "Security Instrument”} is given an March 23, 1998 . The mortgagorls
Simon Y. Mak and Kathryn A. Mak, Husband and Wife

(‘Borrawer’). This Securlty instrumentis given to LaSalle Bank, F.S.B., A Corp. of the
United States of America . which is organized and
existing under thae laws of The United States of America , and whose address Is
4242 N. Harlem Ave., Norridge, [L 60634
("Lender"). Borrower owes Lander the principal sum of One Hundred Twenty Three Thousand
Seven Hundred Dollars and no/100 Dollars
(U.S. $123,700.00 ). This debt Is wvidenceu ov Borrower's note dated the same date as this
Securlty Instrument {"Note"), which provides for monthty zyments, with the full debt, if not pald earller, due
and payable on April 1, 2028 . This Seuay Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aniail renewals, extenslons and modifications
of the Note; (b) the payment of all other sums, with interest, advesicerd under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Qarrcwar's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrowe: “Ines hereby mortgage, grant and
convey ta Lender the following described property located in  Cook

County, llinols:

SEE ATTACHED LEGAL DESCRIPTION

10-25-328-008-1033 ¥

b} 1
which has the address of 2850A West Touhy Ave | Chicago
[STREET] (CITY]
Minols 60645 ("Property Address");
{2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or seli the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tima of
acquisitlon or sale as a credit against the sums secured by this Security Instrument.

3. Application ot Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, o any prepaymaent charges due under the Note,
second, to amounts payabls under paragraph 2; third, to interest dug; founh, to principal due; and last, to
any late charges dua under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes and impositions
attributable (o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rers, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly iwriizh to Lender all notices of amaunts to be pald under this paragraph, If Borrower makes
lhese payments zirestiy, Borrower shalt promptly furnish to Lender racelpts evidencing the payments.

Borrower shall proriptly discharge any lien which has priority over thls Securlty Instrument unless-
Borrower: (2) agrees In wiiting 1o the payment of the obligation secured by the lien in & manner acceptable
io Lender; (b) conlests In"good falth the lien by, or delends against enforcement of the lien in, legal
proceedings which in the Lencier's cpinion operate to prevent the anforcement of the fien; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the llen o this Security
Instrument, If Lender determines that any pan of the Property is subject to a lien which may attaln priority
over this Securlty Instrument, Lender may-alve Borrower a notice identifying the lien, Borrower shall satisty
the lien or take one or more of the actiors.<et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriowar shall keep the improvements now existing ar hereafter
sracted on the Property insured against loss by fire, 1iazards Included within the term "extended coverage"
and any other hazards, Including floods or flooding, for which Lender requires insurance. This insurance
shall be malntalned in the amounts and for the parirds that Lender requires. The Insurance catrier
praviding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasanably withheld, 1f Borrower falls 10 maintain coverage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender’s rights in the Propery in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptabie to Londer and shall include a slandard
mortgage clauss, Lendar shall have the right to hold the policies anc rencewvals, |f Lender requires, Borrower
shall promptly glve to Lender all recelipls of pald premiums and renawat notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lsnider may make proof of lass if
not made promptly by Borrower.

Unless Lendler and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repalr of the Property damaged, If the restoration or repalr is econaiically feasible and
Lender's sacurity is not lessened. if the restoration or repair is not economically fer.sibie or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied to the sums secured 'y this Securlty
{nstrument, whether or nat then dus, with any excess pald 1o Borrower. if Borrower abancors the Property,
or cloas not answer within 30 days a notlce from Lender that the insurance carrier has offerec 10 settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalt ur restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod willi begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of the payments. I under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damaga to the Property prior to the acquisition shall
passlto Lender to the extant of the sums secured by this Securlly instrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damagas, direct or consequentlal, in
connectlon with any condemnation or other taking of any part of the Praperty, or for conveyance In lleu of
condamnation, are hereby assigned and shall be pald te Lendar,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with any excess pald to Borrower, In the event of a partial
taking of the Property In which the falr market value of the Property Immediately before the taking Is equal
to ar greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multlplied by the following kraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property fimedlately before the taking. Any balance shall be paid to Borrower. In the avent of a partlal
taking o i Property in which the falr market value of the Property Immediately before the taking Is less
than the amneunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwlse agrae'irwriting or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by thie-Security Instrument whether or not the sums are then due.

It the Property 1s-akandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers lo make an aware. 0’ settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice/is given, Lender s authorized to collect and apply the proceeds, at its option,
either»; o Bestoratlon or repalr f 1he Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dale of tr:e monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbears nce By Lender Not a Waiver. Extension of the time for
payment or modiflcation of amortization of the sims secured by this Securlty Instrument granted by Lender
to any succeassor in interest of Borrower shall norzpsrate to release the liability of the original Borrower or
Barrower's successors {n Interest. Lender shall no: be-required to commence proceedings against any
successor in Interest or refuse to extend time for payman® or otherwise modify amortization of the sums
secured by this Security Instrument by reascn of any demard made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercisiag any right or remedy shall not be a walvar of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound,; Joint and Several Liaci'ity, Co-signers. The covenants and
agreements of this Security Instrument shall bind .and beneflt the successors and asslgns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenarits and agreements shall be |oint
and several, Any Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey thet Eorrower's interest In the
Property under the terms of this Security Instrument; {b) Is not personally ablicaied to pay the sums
secured by this Security Instrumant; and (c) agrees that Lender and any other dorrower may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of thisg Gecurity instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lew which sets
maximum loan charges, and that law is finally Interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to-reduce the charge to the permitted limit; and (b) any
sums alraady collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment ¢harge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate 16 normal residentlal uses and 1o maintenance
of the Propearty.

Borrower shall promptly glve Lender written notice of any investigation, clalm, demand, lawsuit or other
actlon by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Berrower learns,
or Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promplly take alf necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as !oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or) toxic petroleum products, toxic pesticides and herbicides, volatle soivents, malerials
contalning askestos or formaldehyde, and radloaclive materials. As used In this paragraph 20,
"Environmenial ‘Lew” means fedaral laws and laws of the |urisdiction where the Property is located that
relate to health, safaiv or environmentai protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ran.edies, Lender ghall give nctice to Borrower prior to acceleration foliowing
Borrower's breach of a:y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrash 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tc Borower, by which the defauit must be cured; and (d) that fallure
to cure the default on or before the datz specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {oranlosure by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of the'right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-exigtence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate Layment in full of all sums secured by this Security
instrument without further demand and may' furaclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all rxnenses incurred in pursuing the remedies.
providiecc’l in this paragraph 21, including, but not limited ‘¢, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Szcuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pavaany recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteac-a@xsmption In the Property.

24. Riders to this Security Instrument. |f one or more ridars are execu.ed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of «ach such rider shall be
incorporated Into and shall amend and supplemenl the covenants and agreeneris of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check appiicable-bo% es))

D Adjustable Rate Rider [—ﬂ Condominlum Rider [:] 1--4 Family Rider

D Graduated Payment Rider D Planned Unit'Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[ otherts) [specity] [ iHDA Rider

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC /CMOTIL//0894/3014(0990)-L PAGE 7 OF 8
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 33 IN CHESTERFIELD ON TOUHY CONDOMINIUM AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 {EXCEPT THE NORTH 160 FEET
THEREOF AND EXCEPT THE SOUTH 37.50 FEET OF THE NORTH 197,50 FEET OF THE WEST 147
FEET THEREOF) IN MUNO'S SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF /WICORDED AS DOCUMENT NUMBER 3769788 ALSO THAT PART OF A STRIP OF LARND 21
1/2 FEET MORE OR LESS IN WIDTH LYING EAST CF THE EAST LINE OF LOT 1 IN MUNO'S
SUBDIVISION f#ND WEST OF THE WEST LINE OF MC GUIRE AND ORRS 2ND ADDITION TO ROGERS
PARK IN SECLTON 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL"
MERIDIAN, AND LZING SOUTH OF A LINE 160 FEET SOUTH OF THE NORTE LINE OF SAID LOT
1 EXTENDED EAST IN CTOOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’
TO DECLARATION OF CUNDOMINIUM RECORDED AS DOCUMENT NUMBER 215766982 AS AMENDED
FROM TIME TC TIME, TOCLTHMER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINCIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  23rd  dayof  March, 1998 ,andls
Incorporated into and shall be deemed to amend and supplement the. Mortgags, Deed of Trust or Security
Deed (the “Securlty Fnstrument"% of the same daie given by the undersigned (the "Borrower") to secure
Borrower's Noteto  LaSalle Bank, F.S.B., A Corp. of the United States of America

(the "Lender"} of the same dale and cavering the Property dascribed In the Securlty Instrument and located

at:
2850A West Touhy Ave,Chicago,IL 60645
[PROPERTY ADDRESS)

The Property includes a unlt in, together with an undivided interest In the common elements of, a
condominium nrrjact known as:

Chesterfield on Touhy

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project”). M the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association”y hoids title to property for the beneflt or use of its members or
shareholders, the Property alsc includes Borrower's Interest In the Owners Assoclation and the uses,
proceeds and benefits of Baorrower's Interest.

CONDOMINIUM COVENANTS. lrrauc'tion to the covenants and agreements made In the Security
Instrumant, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower snall perform all of Borrower's abligations under the
Condominium Project's Constituent Documents. The. "Constituent Documents” are the: () Declaration or
any other document which creates the Condominiuri P.oject; (i) by-laws; (il}) code of regulations; and (iv)
other equivalent documents. Borrower shall promplly 33y, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associzden malntains, with a generally accepled
insurance carrier, a "master’ or "blanket" policy on the Condovunium-Project which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the parlods, and against the hazards Lender
requires, including fire and hazards Included within the term "extended crverage,” then:

() Lender waives the provision in Unitorm Covenant 2 for the miorithly payment to Lender of the
yearly premium Installments for hazard insurance on the Property; and

(i} Borrower's obligation under Unifarm Covenant 5 to maintain hazird insurance coverage on the
Property is deemed salisfied to the extent that the required coverage is .trovided by the Owners
Assaciation pollcy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs cuverage.

In the event of a distribution of hazard insurance proceeds in fleu of restoration or.renalr following a
loss to the Property, whether to the unit or to common elements, any proceeds payable tu Torrower are
hereby assigned and shall be pald to Lender for application to the sums secured by ine Security
Instrument, with any excess pald to Borrower.

C. Public Liability Insurance, Borrawer shali take such actions as may be reascnable to insure that
the Owners Assoclation maintains a public lability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payable 10 Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu af condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securlty Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM IHSTRUMENT
ISC/CRID** / /0494 /3140{0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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