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FHA Case No.
LOAN NO. 0988258 MORTGAGE 131-9143995,/703
THIS MORTGAGE ("Security Instrument’} is giver. on arch 25, 1998

The Mortgagoris SHAREEF M. HASHEM, DIVURCED AND NOT SINCE REMARF,{IED

("Borrower"). This Security Instrument Is given to
CCS MORTGAGE INC.

, which is
organized and existing under the faws of THE UNITED STATES OF AMERICA ,and
whose address Is 568 SPRING ROAD, ELMHURST, IL 60126

{"Lender"). Borrower owes Lendar tha principal sum of

One Hundred Sixty Nine Thousand Eight Hundred Thirty Seven Dollars and Zero
Cents Dollars (U.S. $ 169,837.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Ins!rument ("Note"), which
provides for monthly payments, with the full debt, if not pald earler, due and payable on
April 1, 2028 This Securlty Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interest and all renewals, extenslons and modifications of the Note; (b} the
payment of all other sums, with intergst, advanced under paragraph 7 to protect the security of this
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LOAN NO. 0988258

Lender may, at any time, collect and hold amaunts for Escrow Items In an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5,C. Section 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended [rom time to lime ("RESPA"), except that the cushlon or reserve
permitted by RESPA for unanticlpated dishursements or disbursements before the Borrower's payments
are avallable In the account may not be based on amounts due for the martgage insurance premium.

If the aricunts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lander shall acrount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at uny-time Is not sufficient to pay the Escrow items when dug, Lender may notify the Borrower
and raquire Borrowver to make up the shortage as permitted by RESPA,

The Escrow Fanueare pledged as additlonal securlty for all sums secured by this Security Instrument,
If Barrower tenders ta Lander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining 4or el instaliment ftems (a), (b), and (c) and any mongage insurance premium
Installment that Lendar has not become abligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Bairower. Immediately prior 1o a foreclosure sale of the Property or ils
acquisition by Lender, Borrower's eicount shall be credited with any balance remalning for all Installments
for items (a), {b), and (c).

o 3. Application of Payments. All pryments under paragraphs 1 and 2 shall be applied by Lendsr as
olfows:
Flrst, to the morigage Insurance premiur: o be pald by Lender to the Secretary or to the monthly
charge by the Secrelary Instead of the morthlv.msarigage insuranca premium; :
Sacond, 10 any laxes, speclal assessmenlts, |3asenold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interast due under the Note,
Eounh, lo amortization of the pringipal of the Note; ard
Flfth, to lete charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Propenty,
whether now in existence or subsequently erected, against any hezaras, casualtles, and contingencies,
including fire, for which Lender requires insurance. This insurance shall' v malntained In the amounts and
for the periods that Lender requlres. Barrower shall also insure all Improvetpsants on the Property, whether
now in exlstence or subsequently eracted, agalnst loss by floods to the extent sguired by the Secretary. All
insurance shall be carrled with companles approved by Lender. The insurance pailcles and any renewals
Eha]cli be held by Lender and shall include loss payable clauses in favor of, ana i1 a farm acceptable to,

ender.

In the event of loss, Borrower shall glve Lender Immediate notice by mall. Lendeiii2y. make proof of
loss 1! not made promptly by Borrower. Each insurance company caoncerned is hereby authorized and
diracted to make paymant for such loss diractly to Lender, instead of to Borrower and to Lende! lolntly, All
ar any part of the insurance proceeds may be applied by Lender, at its optian, alther (a) to the radiction of
the indebledness under the Note and this Security Instrument, first to any delinquent amounts applied in
the arder in paragraph 3, and then to ﬁrepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are relerred to in paragraph 2, or change the amount of such
paymants. Any excess Insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Insirument shall be paid to the entlly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propery that
extinguishes the indebtednass, all right, title and Interest of Borrower in and to Insurance policles in force
shall pass to the purchaser.
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LOAN NO, 0988258

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Default, Lender may, except as limited by regulations Issued by the Secretary, in the case of
;?aymem defaults, require immediate payment in full of all sums secured by this Security Instirument
if:

{l} Sorrower defaults by falling to pay in iull any monthly payment required by this Security

Isieument prior to or on the due date of the next monthly payment, or

() Borower defaults by falling, lor 2 perlod of thity days, o perform any other obligations

contained n this Sscurity instrurment,

{b) Sale Withrut Credit Approval. Lender shall, If permitted by applicable law (Including Section
341(d) of the Gar1-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior appraver ofthe Secretary, require immediate payment In full of all sums secured by this
Security instrumeniif:

(iy All or part of tne Proparty, or a beneficial Interest in a trust owning all or pan of the Property, is

sold or otherwise tranztzirid (other than by devise or descent), and

(1) The Property Is not occurizd by the purchaser ar grantee as his or her pringipal residence, or

the purchaser or grantee 1oes so occupy the Property but his or her credit has not been

approved In accordance with the raquirements of the Secratary.
(c) No Walver. ! circumstances acrunthat would permit Lender to require immediate payment in
full, but Lender does not raquire sucii navments, Lender does not walve its rights with respect to
subseqguant events. :
(d) Regulations of HUD Secretary. in many clrcumstances regulations issued by the Secretary wili
limit Lender's rights, In the case of payment ueiaulls, 1o require immediate payment in full and
foreciose if not paid. This Security instrument dues pot authorize acceleration or foreclosure If not
permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if thie Security instrument and the Note are not
determined 1o be eligible for insurance under the National Hausing Act within 60 days from the date
hereol, Lendar may, at its option, require Immediate paymerin full of all sums secured by this
Security Instrument. A wrltten statement of any authorized agent of the Secretary dated subsequent
to 60 days from the dale hereof, declining to Insure this Securfty Listrument and the Note, shall be
desmed conclusive proof of such ineligibllity. Notwithstanding the torsgoing, this option may not be
exarcised by Lender when the unavailability of insurance is solely due-Lender’s failure to remit a
mortgage Insurance premium to the Secretary.

10. Reinsiatement. Borrower has a right to be reinstated if Lender has required iinmediate payment In
full because of Borrower's failure to pay an amount due under the Note or this Security nstrument, This
right applles even after foreclosure proceedings are instituted. To reinstate the Secuiity instrument,
Borrowar shall tender in a lump sum all amounts required to bring Borrower's account curren: including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure (costs and
reasonable and customary attornays' fees and expenses properly associated with the foreciosure
praceeding. Upon relnstatement by Borrowsr, this Securlty Instrument and the obligations that it secures
shall remaln In effect as if Lender had not raquired immediate payment in full. However, Lender is not
required to parmit relnstatement it () Lender has accepted reinstatement after the commencement of
foraclosure proceedings within two years Immedlately preceding the commencement of a current
foreclosure proceeding, (if} reinstatement will preciuds foreclosure on different grounds in the future, or (i)
reinstatement wiil adversaly aftect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment ar madification of amartization of the sums secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not operate to release the tiabllity of the original Borrower or

FHA Case No. 131-9143995/7 4
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LOAN NO, 0988258

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument
s\?fd in any rider(s) exacuted by Borrower and recorded witk; it.
tnesses;

.fg/f'\”“"‘{ M. oo o (Seal)

SHAREEF M. HASHEM -Borrower

(Seal)

-Botiower

(Seal)

-Bosrower -Borrowet

(Seul) (Seal)
-Baire wer -Barrower

{Seal) L (Seal)
-Borrower -Borrower

~
)
STATE OF ILLINOIS, NDU;'::, A County ss:
-
1S

} -}s'\&)’z,%'\ . a Notary Public in and for said county anz state do hereby certify that
SHAREEF M. HASHEM

VoD NoT SICE Re- MAer s

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregolng-inctiument,
appeared before me \his day in person, and acknowledged that he/she signed and delivered-the said
instrumentas  his/her free and voluntary acl, for the uses and purposes therein sel forth.

Given under my hand and official seal, thts ~ —¢ +~  dayof Mohern. (39 Yy

My Commilssion Explres: // WS;\_,
%«Qﬁ ' “

IRV )

CAROLYN A WEST

NOTARY PUBLIC, STATE OF ILLINOIS Brokers Title Ing
ISSION T4PIRiS %/14/200! urance Co, No.
MY COMMESION [P aimaiaon %215 York Road, Suite 418 13191 43995/703

(ak Brook, I, 60523 ELF-4R(IL) @004 Page8 ot
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Commnd tment Number: 98-05969
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment ia described as follows:

LOT 40 IN BLOCK 1 IN TRYON AND DAVIS' ADDITION TO IRVING PARK, A SUBDIVISION
OF THE SQUTH HALF OF THE NORTHWEST QUARTER QF THE NORTHWEST QUARTER OF SECTION
14, TOWNSHLO 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLJINOTS.

e et et
PIN #13-14-22040P6-0000

CKA: 4837 NORTH AVERS FVENUE, CHICAGO, ILLINOIS 80Q&25

ALTA Coamitment
Schedule C







