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LOAN NO. 10200561.4 MORTGAGE
TRIS MORTGAGE {*Security Instrument®) is given on  MARCH 20, 1998 . The morigagor

is  JOHN SIMMONSAND ROSEMARY SIMMONS, JOINT TENANTS

whose address Is 5050 W, CLADYS
CHICAGO, TL 60644 {"Borrower"),
This Security Innirument is given to TVEFINANCIAL GROUP INC

which is o7panized and existing under e lovs of  THE STATE OF Illinois . and whose
address is 2500 INTERNATIONALE PKWY
WOODRIDGE, IL 60517 ("Lender™),

Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY-EIGHT THOUSAND SEVEW FUNDRED FIFTY AND 060/100

Dollars {U.5. 3 168,750.00 ). This debt is evidenend by Borrower's note dated the same dare as
this Security Instrument (“Note), which provides for monthiy payments, with the full debt, if not paid
earlier, dus and payabie on  MARCH 20, 2028 ~This Security [nstrument secures 10
Lender: (a) the repayment of the debt evidenced by the Note, with iaterest; and all renewals, extensions and
modifications of the Note; (b) the paymenc of all other sums, with interrit, advanced under paragraph 7 <o
protect the security of this Security Instrument; and (¢) the performance” of Borrower's covenants and
agreemants under this Sceurity Instrument and the Note. For this puipist, Borrower does hercby
rongage, grant and convey w0 the Lender, the following deseribed property located in
COOK County, Nlinois:
ALL THAT CERTAIN PARCEL OF LAND SITUATE IN THE COUNTY OF COCM, SYATE

OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 31, AND ALL OF LOT 12

IN BLOCK 4 IN LYMAN BRIDGES ADDITION TQ CHICAGO, IN SECTION §,

TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

TaX 1D #:16-09-119-024
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which has the address of 5335-37 WEST RACE CHICAGO
{Streat) [City)
Nlinois 60644 ("Property Address”);
|2ip Conal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now or hereafier a part of the property. All replacements and additions shall ajso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

RORROWER COVENANTS that Borvower is lawfilly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excepr for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Properry against all
claims and demands, subject to any encumbrances of record.

CTHIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitwe a uniform securily instrument covering real
properry.

UNIFORM ZO/ENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of #vincipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal uf.and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxs=< and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lenderonthe day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds*) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any,
(c) yearly hazard or property insurance reemiums; (d) yearly flood insurance premiums, if any: (e) yeasly
morigage insurance premiums, if any; ind (N any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph 8, in lieu of thi: p-y~ient of mortgage insurance premiums. These items are called
“Escrow liems™. Lender may, at any time, ¢wiect and hold Funds ip an amount not to exceed the maximum
amount a lender for a federally related mortgage )oarn may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. §260! et
seq. ("RESPA"), unless another law that applies to the Frnds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not (o exceed die-lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable cstimites of expendilures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are ‘nsured by a federal agency, instrumentality,
or entiry (including Lender, if Lender is such an institution) or in any Zcarral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Rurrewer for holding and applying the
Funds, annvally analyzing the escrow account, or verifying the Escrow Iems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender o make such & zusrge. However, Lender may
require Borrower 10 pay a one-time charge for an independent real estate tax reponiing service used by Lender
in connection with this loan, unless applicable law provides otherwise, Unless wi agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay-Jorrewer any intcrest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that inter st st all be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuias, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, lenvler shall
aocount 10 Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Propery,
Lender, prior to the acquisition or sale of the Property, shall zpply apy Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o
amounts payable under paragraph 2; third, to imerest due; fourth, 10 principal due; and last, to any Jate
charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may atiain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
thar manaer, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily
fumish (o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furmish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lier aw agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to-a lien which may attain priority over this Security
Instrumesit, ander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more 1 % actions sct forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter
erected on the Prencity insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, iicliaing floods or floeding, for which Lender requires insurance. This insurance shall be
maintained in the amoui's and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Darrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to mainwaincoverage described above, Lender may, at Lender's option, obrain coverage to
protect Lender's rights in the Property-in accordance with paragraph 7.

All insurance policies and rentwals shall be acceprable to Lender and shall inciude a standard mongage
clause. Lender shall have the right t5 hald the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender ali receipts of paic premiums and renewal notices, In the event of loss, Borrower
shal] give prompl notice to the insurance ¢pctier and Lender. Lender may make proof of loss if not made
pramptly by Borrower,

Unless Lender and Borrower otherwise agree (n wuiring, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration o« 13pair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not cconoieally feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secuzéd ov this Securily Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandors the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered cr-settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or resiors s Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wili Yegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiza of proceeds to principal shall not
exiend or posipone the due date of the monthly payments referred to iis-perapraphs | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by J-nder, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior 1o the, acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument immediately prior w the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Sorrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as-Bonower's principa)
residence within sixty days afier the execution of this Security Instrument and shall coniinae to occupy the
Property as Borrower's principal residence for at least one year after the dale of occupancy, urless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless ox ¢énuating
circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeirure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfelture of the Propenty or otherwise materially impair the lien crealed by this Security
Instrument or Lender's security interest., Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemenis to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representalions concerning Borrower's occupancy of the Propenty as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ail the
provisions of the lease, 1f Borrower acquires fee litle to the Propenty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wriling. .

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and
agrecments contained in this Securily [nstrument, o there is a legal proceeding that may significantly affect

Lender's right$ in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeirure

or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value
of the Propenty and Lender's rights in the Property. Lender's actions. may include paying any sums secured by
a lien which has priority over this Security Instrumeni, appearing in coun, paying reasonable attomneys’ fees
and entering on the Property to make repairs, Although Lender may take action under this paragraph 7,
Lender does aot have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sreurity Instrumens, Unless Borsower and Lender agree to other terms of payment, these amounts
shall bear jnirest from the date of disbursement ot the Note rate and shall be payable, with interest, upon
notice from Lender to Borrnwer requesting payment.

8. Mortgas: nsurance, If Lender required mortgage insurance as a condition of making the loan sccured
by this Secunty ine.piment, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any rzazup, the mongage insurance coverage required by Lender lapses or ceases 10 be In effecl,
Borrower shall pay tie jremiums required to obtain coverage substantially equivalent to the mongage
insurance previously in‘efiect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage
insurance previously in effect.-from an altemnate mortgage insurér approved by Lender. If substaniially
equivalent mortgage Insurance rovecage is not availoble, Borrower shall pay to Lender each month a sum
equal o one-twelfth of the yearly merteage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in efect, Lender will accept, use and retain these payments as a loss reserve
in lieu of mongage insurance, Loss resurvs payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amouri and for the period that Lender cequires) provided by an insurer
approved by Lender again becomes available 2ad is obtained. Borrower shall pay the premiums required to
taintain mortgage insurance in cffect, or fo provide a loss reserve, until the requirement for morngage
insurance ends in accordance with-any wrilten agtemest between Borrower and Lender or applicable Jaw.

9. Inspectlon, Lender or its agent may make rezsonable entries upon and inspections of the Propenty.
Lender shall give Borrower norice at che time of or peizcio an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or clainy for damages, direct or consequential, in
conpection with any condemnation or other taking of any par. o. the Propenty, or {or conveyance in lieu of
coademnation, are hereby assigned and shall be paid o Lender. -

In the event of a total taking of the Property, the proceeds shal be arplied lo the sums secured by this
Security Instrument, whether or not then due, with any. excess paid (o dorrower, In the event of a partial
taking of the Propeny in which the fair market value of the Property immoaiaraly before the taking is equal to
or greater than the amount of the Sums secured by this Security Instrumert immediately before the taking,
uniess Borrawer and Lender otherwise agree in writing, the sums secured by th's Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair rmarket value of the Propray immediately before
the taking. Any balance shall be paid 10 Borrower. In the event of a panijal taking oy'the ®;operty in which
the fair market value of the Property immadiately befose the 1aking is less than the amount of {ue sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unlessapplicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Secunty [nstrumen! whether or
not the sums are Lhen due.

If the Property is abandoned by Borrower, or. if, after notice by Lender 10 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 10 [Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, tither to
éestoration or repair of the Property or to the sums secured by this Security lnstrument, whether or ot then

ue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of stich payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultin a
change in the entity (known as the "Loan Servicer”) that collccts monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Scrvicer unrelated 1o a sale of
the Note. If there is 2 change of the Loan Servicer, Borrower will be given wrilien notice of the change in
accordance with paragraph 14 above and applicable Jaw. The notice will state the name and address of the
new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else {0
do, any’uny affecting the Property that is in violation of any Environmenta) Law. The preceding two
sentences sh<l! not apply ta the presence, use, oc storage on the Propenty of small quantities of Hazardous
Substances ikt “re generally recognized to be appeopriate to normal residential uses and to maintenance of the
Property,

Baorrower shall ainioply give Lender written notice of any investigation, claim, demand, Jawsuit of other
action by any governiieny) or regulatory agency or privaic party invelving the Property and any Hazardous
Substance or Environment2!-Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified
by any governmental or regaiwory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property s necessary, Borvower shall prompily take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, “Hazerdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ti [uilowing substances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and pzrhicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used i this paragtaph 20, "Environmenta) Law" mcans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safcty or environmental
pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice <0 Borrower prior to acceleration following
Borvower's breach of amy covenant or agreement fn this Sccurity Instrument (but not prior to
acceleration under paragraph 17 uniess applicable Jaw provides otlierwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, i:0t Ir3s than 30 days [rom the date the
notice is given to Borrower, by which the default must be cured; anu (<) that failure to cure the default
on or before the date specilied in the notice may result in acccleratica o{ the sums secured by this
Security Instrument, foreclosure by Judicial proceeding and sale of the Pronerty. The notice shall
further inform Borrower of the right to reinstate alter acceleration and thv right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lenos: at its option
may require immediate payment in full of all sums secured by this Security Instrument vithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be catitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secucity Instrement without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release tie lizbility of the original Borrower or
Borrower's successors in interest, Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
siccessors in interest, Any forbearance by Lender in exercising any right or remedy shall nol be & waiver of
or preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bortower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to montgage, grant and convey that Borrower's intetest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrum~at; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any acconimadations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Losn Charges. If the Joan sccured by this Security Instrument is subject to a Jaw which sets
maximum loac churges, and that law is finally interpreted so that the interest or other loan charges colfected or
10 be collected in connnetion with the loan exceed the permitted limits, then: (2) any such Joan charge shall be
reduced by the amodny pecessary o reduce the charge io the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrower, If a refund reduces poucipal, the reduction will be treated as a partial prepaymen: without any
prepayment charge under the Nute,

14. Notices. Any natice 1o Bo.towur provided for in this Security Instrument shall be given by delivering
it or by mailing it by first cless mail unies: applicable law requires use of another methad. The notice shall be
directed 10 the Property Address or any wthcr address Borrower designates by notice 10 Lender, Any notice to
Lender shall be given by first class mail-w Lender’s address stated herein or any other address Lender
desjgnates by notice lo Borrower. Any notice provided for in this Security [nstrument shall be deemed (o have
been given to Borrower or Lender when given as proviied in this paragraph,

15. Governing Law; Severability, This Security Iastrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. in.bz event that any provision or clause of this Securiry
Instrument or the Note conflicts with applicable law, sueli conflict shall nor affect other provisions of this
Security Instrument or the Note which can be given effect wizgeut the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 17 be severable.

, 16. Borrower’s Copy, Borrower shall be given one conformned ~opy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ot any part of the Propenty or
any interest in it is sold or transferred (or if a beneficial interest in Uorower is sold or transferred and
Borrower is not a natral person) without Lender’s prior written consent, Lepder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by {aderal law as of the date of this Security Instrument.

If Lender cxereises this option, Lender shall give Borrower notice of acceleration. Tlie notice shali provide
a period of not less than 30 days from the date the notice is delivered or mailed withii. which Borrower mus
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prisr *c the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument withous {urther notice
or demand on Borrower,

18, Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days for
such other period as applicable law may specify for reinstaternent) before sale of the Property pursuant (0 any.
power of sale contained in this Security Instrument; or (b) enlry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note ag if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢ pays all expenses incurred in enforcing this Seeurity Inscrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
tha the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstaiement by Borrower, this
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Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider [1 Condominium Rider {X] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[} Batorn Rider Rare Improvement Rider Second Home Rider

[ Other(s; (specify]

BY SIGNIVC RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any sider(s) executed by Borrower and recorded with i,

Witnesses:

(Seal)

«Borrowet

(Seal)

-Garowar

{Seal)

Bomowes

(Seal)

+Boerowor

{Space Botow Thit Una For Acknowisagr anm) —

STATE OF ILLINOIS, County ss:

1, , & Notary Public in ani for said county and state,
do centify that JOHN SIMMONS AND ROSEMARY SIMMONS, JOINT TENANTS

personally known 10 me 1o be the same person(s) whose name(s) ARE  subscribod iu e foregoing
instrument, appeared before me this day in person, and acknowledped that  THEY  sigred and delivered
the said inStrument as free and voluntary act, for the uses and purposes therein set tora.

Given under my hand and official sea), this 20TH dayof MARCH, 1598

My Coramission expires: Q/%J/ M/ % J

* Noisry Fublic
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Prepared By:
JVS FINANCIAL GROUP, INC,
JVS FINANCIAL GROUP INC 2500 Internationale Parkw;’ny

2500 INTERNATIONALE PKWY Woodridge, IL 60517
WOODRIDGE, 1L 60517

TAX PARCEL ID#; 16-09-119-024 , LOAN NO. 10200561.4
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ADJUSTABLE RATE RIDER

{LTJUR & Month Index (As Publishelcllxln T?e Wall Street Journal) - Rate Caps)
{Iliinois
THIS ADJUSTABYE RATE RIDER {s made this ~ 20TH  day of MARCH, 1998
and s incorporated intd snd shall be deemed o amend and supplement the Monigage, Deed of Trust or
Sceurily Deed (the "Security !nsirument") of the same dale given by the undersigned (the "Borrower™) to
sceure Borrower's Adjustable Rair Note (the *Note") 1o
JVS FINANCIAL GROUP INC

{the *Lender”) of the same date and coveriug the property described in the Security Instrument and located ar:
5335-37 WEST RACE
CHICAGO, IL 60:44
[Fr parly Address]
THE NOTE CONTAINS PROVISIONS ALLUV/ING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TrAFE NQTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. o addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initjal interest rate of 9.7%0 %, The NGtz piovides for chanpes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firsc day of MARCH 20, 2000 , and on that
day every 6th month thereafter. Each date on which my interest rate could change is cal’'ed'a "Change
Date”,

(B) The Index

Beginning with the first Change Daie, my interest rate will be based on an index. The "Index” js the

average of interbank offered rates for 6 month U.S. dollar-denomipated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Curreat [ndex™.

If the Index is no longer available, the Note-Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED-N THE WALL STREET JOURNAL)
Form 3138 6/94

Laast Forms Inc, [800) 446-2555
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(€) Calculation of Chapges '
Beforc each Change Date, the Note Holder will calculate my new inierest rate by adding

SIX AND 45 /100
percentage point(s) {  6.450 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment (hat would be sufficient to repay
the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal paymenis. The result of this calculation will be the new amount of my

monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.790 % or
less than 9.790 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Daie by mare than ONE
percentage poini; { 1.000 %) from the rate of imesest | have been paying for the preceding 6
months, My Lit7/e:t rate will never be greater than 18790 &, Nor less than 2790 %.

(E) Effective wyate of Changes

My new interesc rae will become effective on cach Change Date. | will pay the amount of my new
reonthiy payment beginning on the first monthly payment date after the Change Dare until the amount of my
monthly payment changet again,

(F) Notice of Changes

The Note Holder will defiver-or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given me and also the titic-2n relephone number of a person who will answer any question I may
have regarding the notice. .

B. TRANSFER OF THE PROPERTY CR A 3ENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumir is amended to read as follows:

Transfer of the Property or a Beneficial Inteiest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intevest in Borrower is sold or transferred and Borrower is
nol & patura) person) without Lender's prior wrinen co.sent, Lender may, at its option, require immediae
payment in full of all sums secured by this Security Instcumient. However, 1his oplion shall not be exercised
by Lender if exercise is prohibited by federal jaw as of the <atv of this Securiry Instrument. Lender also shall
not exercise ¢his option if: (a) Borrower causes to be submiiied 1o Lender information required by Lender to
evaluate the intended transferec as if a new loan were deing mad2-io the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrurnent i acceptable to Lapler,

To the extent permitied by applicable law, Lender may charge a reascuable fee as a condition to Lender's
consent (o the loan assumption. Lender may also require the transferee to ¢ign an assumption agreement that
is acceptable to Lender and that oblipates the transferee 10 keep all the promiscs aid sgreements made in the
Note and in this Security Instrument, Borrower will continue 10 be obligated unds1 the Note and this Securily
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediale payment in full, Lender shail pive omower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noaeis delivered or
malled within which Borrower must pay all sums secured by this Security Instrument. 1f Beirewer fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted Sy this Security
Instrument without fucther notice or demand on Borrower,

BY SJGN LIG ELOW, Borrower accepts apd ¢ terms and cov 4 ants contained in this

P
dJum e ider.
|

agrees lo

g Lcss o o (Seal)
MONS Brarower

OHN SIMMONS B
(Seal) (Seah)
«Borrowss Borower

ADJUSTABLE HATE RIDER « LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/84
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH day of MARCH 19 98 |
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Déed {the "Security Instrument” ) of the same date given by the vundersigned (the “Borrower™) lc
secure Burronser's Note to

JVS PIN.NCIAL GROUP INC, .
of the same da'e and covering the Propernty described in the Securiry Instrument and located at:

5335-37 WEST RACE
CHICAGO,IL 60644
1Proparty Addrexa)
1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Securily
Insurument, Borrower ana L:rZer further covenant and agree as foliows:

(the "Lender™)

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition w0
the Property described in the Gecurity Instrument, the following items are added to the Property
description, and shall also constitute ‘ae\ Propenty covered by the Security Instrument: building materials,
appliances and goods of cvery naiure whaisoever now or hereafter located in, on. or uscd, or intended to be
used in connection with the Property, oruling, but not limited 10, those for the purposcs of supplying or
distributing heating, cooling, cleciricity./p22. water, air and light, fire preveption and extinguishing
appararus, sccurity and access control appacati s plumbing, bath wubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disjusals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curiain »ods, attached mirrors, cabinets, panelling and attached
floor coverings now ot hereafter attached to the Propeny, all of which, including rcplacements and additions
thereto, shall be deemed to be and remain a part of e aoperty covered by the Security Instrument. All of
the foregoing together with the Property described in tozo Szcurity Instrument (or the jeasehold estate if the
Security Instruiment is on a leasehold) are referred to in this )4 Family Rider and the Security Instrument as

the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Busrower shall not seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless cnder has agreed in writing o the
change. Borrower shall comply with all laws, ordipances, regulations :nd r:ouiremenis of any governmental
body applicabie to the Property.

RMseilé;l'éslgeA’gTE 14 FAMILY RIDER - Fanmle Moe / Frecdlo Moc UNIFORM INSTRUMINT Form 70 9190
Pago 1 of 3
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required (o enter upon. take
control of or maintain the Propenty before or after giving notice of defauit (0 Bormower. However, Lender,
Lender's agents or a judicially appeinted receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or wajve any default or invalidate any cther right or remedy of Lender.
This assignment of Renis of the Property shall terminate when all the sums sccured by the Seccurity
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal)

HN) S IMMONS d Bartower
s TG4 Ly e _{Seal)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY R'DER is made this 20TH day of MARCH 19 98 |
and s incorporated imto. »sd shall be deemed to amend and supplemcnt the Mongage, Deed of Trust or
Security Deed {the *Security lasttument” ) of the same date given by the undersigned (the "Borrower”) (0
secure Boyrower's Note 1o
JVS FINANCIAL GROUP IlC, (the "Lender”)
of the same date and covering the Property asscribed in the Security instrument and located au:

5325-37 WE3T RACE
CHICAGO, Il 00644

|Propriiy Aldesnal

(-4 FAMILY COVENANTS. In addition (o s tovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 23 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR'TY INSTRUMENT.  In addition to
the Property descrived in the Security Instrument, the foliawingitems are added w the Property
description, and shall also constitute the Propeny tovered by the Sccurily. Instrumeat: building maerials,
apoliances and goods of every nature whatsoever naw or hereafter locater! iz, on, or used, or intended to be
used in connection with the Property, including, but not Jimited to, those for-die-purposcs of supplying or
distributing heating, cooling, clectricity, gas, water, air and lighs, fire pivvepton and extinguishing
apparatus, sccurity and access control apparatus, plumbing, bath tubs, water healas, waier closets, sinks,
ranpes, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storu: windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, parellisr and autached
floor coverings now ot hereafter attached 10 the Property, al! of which, including replacemeite and additions
thereto, shall be deetmed to be and remain a parr of the Property covered by the Securily Instruraent. All of
the forepoing together with the Property described in the Security Insirument (or the leasehold esai= if the
Security Instrument is on a leasehold) are referred to in this 14 Family Rider and the Security Instrament as

the “Property*,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make
a change in the use of the Propenty ar its zoning classification, unless Lender has agreed in writing (o the

change, Borrower shall comply with al} laws, ordinances, regulations and requirements-of any governmental
body applicable to the Property, %
MULTISTATE 1.4 FAMILY RIDER - Fannle Mae ! Fraddie Mae UNIFORM INSTRUMEN Furm 70 9190

REVISED {0894} Page 1013
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Lender, or Lender's agents or 3 judicially appointed receiver, shall pot be required to enter upon, take
control of or maintain the Property before or alter giving notice of default to Borrower. However, Lender,
Lender's agents of a judicially appointed receiver may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Propery shall terminate when all the sums secured by the Sccurity
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agresment in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and aprees to the terms and provisions contained in this 1-4
Family Riges, :

(Seal)

<Borrower

(Seal)

+Borrowe}

(Seal)

<Bortower

(Sea)

~Borrowar

ﬂ&%}éﬁgﬁ;& 1-4 FAMILY RIDER - Fannia Muee / Fl‘ed:ia M;c :J:IFOHM INSTRUMENT Farm 3170 9/90
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Propenty without Lender's prior wrillen

permission,

0. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent Joss in addition to the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenante and agreements ses forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGYMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all lcases
of the Property am. all security deposits made in connection with leases of the Propemy. Upon the
assignment, Lender chall have the right 1o modify, exiend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if
the Security Instrument ic o4 leasehold.

H. ASSIGNMENT OF RENT5; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondition dly ¢ssigns and transfers lo Lender all the rents and revenues ("Renrs™)
of the Property, regardless of to whom ¢:¢ Rems of the Property are payable. Borrowcr authorizes Lender or
Lender’s agents (o coilect the Rents, and agrees that each (enant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shall re*cive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragtaph 2) of the Securiry Instcuinent and (ii) Lender has given notice to the tenani(s)
that the Rents are 19 be pmd to Lender or Lender's agent, This assipnment of Rents constitutes an absolure
assignment and 0ot an assignment for additional security nily,

If Lender gives notice of breach to Borrower: (i) all Rears received by Borrower shall be held by
Borrower as trustec for benefit of Lender enly. to be applied to ihe sums secured by the Security Instrument;
(i) Lender shal) be entitled to collect and receive all of the Rents of the Froperty; (iii) Borrower agrees that
each tenant of the Property shal) pay all Rents due and unpaid 10 Lender o Lender's agents upon Lender's
writlen demand to the tenant; (iv) unless applicable law provides otherwise. 21! Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking contro! of and rianaging the Propeny and
collecting the Rents, tncluding, but not limited to, attorney's fees, receiver’s fess, prumilims on receiver's
bonds, repair and maintenance costs, insyrance premiums, taxes, assessments ano other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lerder's agents or any
judicially appointed receiver shall be liable 10 account for only those Rents actually received; wid {vi) Lender
shall be entitled o have a receiver zppointed to take possession of and manage the Property gra.collect the
Rents and profits derived from the Property without any showing as (o the inadequacy of the Preperty as
securiry,

If the Rents of the Properly are not sufficient o cover the costs of takiag control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebredness of Borrower to Lender secured by the Security Instrument pursvant 10 Uniform Covenant 7,

Borrower reptesents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would preveatsLender from exercising its rights under this

paragraph.
-, %/
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