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Q'CONNOR TITLE

This Morlgege prepared byt  MEREDITH S!TGEL FOR GUARANTY HOME EQUITY RWCES |
4000 W, Brwr Dear Rond & Y7e .
Mliwaukee, W1~ 52259

MO TGAGE

THIS MORTGAGE |8, DATED MARCH 26, 1998, belwean LUIS A, RAMOS nnd ELSA M. RAMOS, HUSBAND
AND WIFE, AS JOINT TENANTS, whose addresa is 2430 N,-5AYRE, CHICAGO, IL. 60707 (referrad to below as
“‘Grantor"); and GUARANTY HOME EQUITY, whose addrees le'+i70 Jorie Blvd Sulle 355, Qnkbrook, IL 60521
(referred to below ns "Lender")

GRANT QF. MOHTGAGE ‘For valuable conslderallon, Granior morigunes, ‘warrants, and conveys to Lender all
of Grantor's right, 1hie, and interast In and 1o the following describod ea! nonerty, togather with all existing or
subsequently erectod or affixed bulldings, Improvements and fixtures: &it_casements, cghis ol way, and
appurtenances; All water, wator rights, watercourses and dilch righte (inciwolrg stock in utiliies with diich or
Irrigation rights); and all other rights, royaltles, and profils relating 1o the real propary, Inchiding without iimitation
all minerals, oil, gas, geothermal and similar matters, located In COQK County, Sinte of [liinols (the "Real
Properly"):

SEE ATTACHED

The Real Property or Il address Is commonly known as 2430 N, SAYRE, CHICAGO, Il 0307, The Real
Property tax identification number Is 13- 30—326-01.:

Grantor presenily assigns to Lender all o! Grantar's right, litle, and interast in and to ail leases of the Praporty and
all Rents from the Property. In addition, Grantor granis lo Lander a Uniform Commarclal Code securily intarest in
the Personal Property and Renls,

DEFINITIONS,. The Iollowing wardsg shall have the rollowlng moanings when used In thls Morlgago, Terms nol
otherwise definad in this Morigage shall have the meanings allrlbuted ta such terms In the Uniform Commercial
Code. Al ralarances to dollar amounts shall mean amounts In lawful money of the Unlted States of America,

Exiating lndebtedness. The words "Exlsling Indeblodness” mean the Indeblednass described below in the
Exlsting Indebltadness section of thls Mortgage

Granlor. The word "Grantor means LUIS A, RAMOS and ELSA M, RAMOS. The Grantor Is the mongagor
under this Mortgage.
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3—26-1098
Lonn No 16-62015135 _ (Contlnued)

S PHOPERTY DAMAGE INSURANCE. The following provisions refating 10 insuring the Property are a part of *his

Morigage,
" Maintenance of lnaurance. Gran!or :ghall: procure. and maintain. policies of fire’ insurance with standard _
extended'"coverage endoiaomenls ; ON.:an:-aclual cush wvalue ba? or the full.insurable value covering all

rovemegla on-the Raal Property. in.an:amount sufficlent: to-avoid: application of any coinsurance clauge, and !
wil a'standard mortgrgea:clause:in: favor of. Lender. Policies shall be wrltten b“ such Insurance companies

- and‘in: such:form' as. may: be:reasonably. fce abla to- Lender; . Grantor ghall de
cov 1Age from, each lnsurer containing:a:st pu ation. that coverage will not be cancelled or diminighed without:a

mum! of. 4en.{1 daya iprior: wriiten” notice,to: Lender.and -not. containing: any disclaimar. of the Ingurer's -
ilnb It lor fallure to. q-vaw such nmlca.ﬁ Eachflnsurance policy also shail include an endorsement providing that

* coveroge: inifavor of. Landeri will nol be |m Rlred in-any way by any-act, omission or default of Grantor or-any

other: parson. Should: tha ‘Real Property ai-any-lime becoma ocaled in"an area designated Hy the Director of

-the Federa Emargenc fManagement gency’ as a special flood-hazard area, Granfor agrees o oblain and

malntain' Fedaral Flood'|nsurance-for, the: full: unpaid: principal batance of the loan, up to The maximum- policy

llmlhs sel:undar the: National Flood: Insurance Program, or as: olherwise required by Lender, and to malmaln
such: Insuran~ie for the term:of 1he loan, -

Appilcation; of Froceeds.. Grantor shall progg)llg nogar Lender of any foss or damage {o the Propeny it the
a8l matad cost 0''1e air o replacemenl axce Lender mdy make proof of loss if Grantor fallp 1o
do'so within filtess /<8):days of tha casualty:: Whelher o nol Lenderssecurnr s impaired, Lender may, at its"
alacl| on. app :thc Araraads to.the reduction of the Indebledness, payment of any lien affacting the Propeny, .

;onthe res!ora lon. and ra,,a'r of the. Propeny..,

EXPE DITURES BY. LENDER. I G ntor t'alls to; comply with any provision of this Mortgage, Includin any
obliganoniig: malntain Exlallng TFeizhiotiness. J‘ good: slanding as required below, or if any aclion or roc n%
com enc a wouldi %anally a'f::ct Len er's interests. jn: the: Propan Lender on Grantor's. behall may, bul
Il not:ber ed 10, take any actiyr:ihat:Lender: deems: appropriaie; Any amount thal L.ender expends in 80
olng-willtbear nlereal al {he rala provaded:for Inithe Note: from:the date Incufred or paid by Lender 10 the date ol'
repa ment: bv:Grantor, All such expennen, &l Lenders optlon. wm (a) be payable on gemand, . (b) be added 10 the
balﬂnce ol-1he Nole and-ba apponioned. ameng. and be: payable’ wnh any Insiafiment. payments {0 become due
duringy elther (1) the term ol Iy appllcablc Irsurance aBnll::y or. . () the remalningm rm of the Note, or (c) be
trealed a8 a ba Ioon payment which will be.due anj:sayable at.the Nota 's malurity. This Morigage: also will secure
mant of thesa amounis, : Tha rights! provideo-io; in fnara;;r hshaﬂ be In addllion 10 aif mer ghta or any’
rem i0810 whlfh .Lendar ‘may be entitted. on. nc:oun' of the delault,  Any such aclion b¥1 ender shall nol be
: construed as curing the delault’so as to bar Lendor Ircm oy remedy that it otherwise would have had.

gRIZGQTY. DEFENSE OF TITLE, The Iollowlng provisicas relaling 1o ownership of the Propenty are a part of this

ngege. ¥

Title. - Grantor warrants thal. (a)- Grantor hoids. good am marketable title of record 1o the Propeny in fee
simple. free g r]d ‘clear;of alillens and: encumhrances other thar vhose set forth in the Real Property descriplion
orin the: Ex siing: ind eb!cdneas sucllon belaw or in any {itle mrezance potlcy, title report, or linal tlle apinion
i?sued v favor: of, and, acceplad ?{ Lender In connection- with_1h's Aongage, and (b) Grantor has the {ull
right, power, and.authorlty to r:xecu e and deliver this Morigage to Lender.

Defense of Tlile,. Subjact'{0-1he exce tion'[n.theparagraph above, Grantor warrants and will forever defend
the lltle 10 the Propeny agulnsl the'lawiul claims of ail persons.

EXISTING: INDEBTEDNESS, . Tha ! following provisions concerning exist/ng <ndebledness (the "Existing
lndebtedneas") are a part of |hls Morigage. :

Exla‘lng Lien, Tha'llen of this Mnngagn securlng the. Indebledness may be secondary and ilferlor 10 an
- axist ng lien... Granior. expressly. covepants and -agraes to. pay, or see. 1o the pasment of, the Existing
%b ness and to prevent any default, on such: indebtedness, any default under tiia Ina "umnnls evidencing

suc ndebtedness, of any de!au t under. any securlty documents for such Indebledness. .

Defaull, : If. the:paymeant of any Insmllmenl of ‘principat or any inlerest on the Exlsllng indabledness I8 nol made
wllhin the:time: {equlred by.1he. nola evidencing. such indebledness, or should a default ocour under the
nstrumant sacur ng such indebiedness and nol be cured during. any applicable grace period.ihereln, then, at

lon. olsLender, the Indebtedness secured by this Morigage shall become immediately due and payabla,

the .0 l
i and tﬁ 8 Mortgage; ahan be'in.delault,

rULL PERFORMANCE. It Granlor ays ll: the’ lndeb!edneas when due, and otherwige performs all the obllgallona
osed: Unon Grantor under this: Morigage, Lender. shall execute and deliver 0 Grantor & sullable satisfaction of
|hla Mor‘ age’ an d:-sullable atatemcnla :0f- 1ermination of any financl ng stalement on file evidencinp Lender's
sacurlty nteras:f n lhe Rents and’ the: Personall Property. Granlor will Pay. If permitted by applicable law, any
roaa nab a termi pa! on: !oe as determined. by Lender from time 1o time. -, however, payment is made by Grantor,
w al er vol unla[ or. olherwi se. or by, guaranton or- by any third party, on 'the Indebledness and thereafier Lender -
ig. forced:to remit. ih amount of | al- payment (a):tc’ rantors fruslee in. bankruptcg{ or 10 any similar person under
any federal'or: etate Fn Kruptey:law ortiaw- lor hf irelied of. debtors;. (b} by reason of any judgment, decree or order
of aljy: coun or admin|strative. body havlng ur ctl on over Lender or any of Lender's ro erty, of {c) by reason ol
any: se!emenl o compr omise: ol anyclaim:.made:by :Lender with. any claimant udln “without limitation.
Grnnt ki e ndebt nase’ shall:be: conslderad un ald for the: urpose 0 entorcemem oi 1hls Morigape: and this

ga, shalli fonl nue: fo- be elfectlve o, shall- be' relnsialad, -as. the case may be, notwithsianging any
cancall llon of:this.Mortgage or. of any:note:or. ol er instrument or, agreemem evidencing the indehtedness and the
Proporty will-contl nua 10'8secure. the amount repaig or recovered.10.the same extent as it that amount never had
been crlqmaliy racelved. by Lender, and. Gran“)r ghall-be bound by any judpment, decree, order, senlemem or
,compro se relating to the lndebledness orio! is Morigage.

ver t0 Lender cenlificates of
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Waiver: of- Homéateadsz-ExemPudn:‘~-=:a- Grantor -heredy releases and walvas all riFhis and benelits ol the
homostead exemption laws of the State of iflinols as 1o ail Indebledness securad by (his Mortgage.

NOTICE OF JUNIOR MORTGAGE, An exhibll, tiied "NOTICE OF JUNIOR MORTGAGE," Is attached to this
Morigage-and- by.this reference:is.macte a:part of this Morlgage Just as If all the provisions, terms and conditions
ot the Exhibil had been tully set forlh Ins this Morlgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

.‘)

-
B o > -
o =
o — ) S

e A RARGS
2 S iBymer
" g 1mes”

ECEA M. RAMOS 7

X
X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lt aui}

\ 8§
COUNTY OF zl-’o(?u )

On this day betore me, the undersigned Notary Public, pers2:iaily anpeared LUIS A, RAMOS and ELSA M.
RAMOS, 1o me known 10 be the Individuals dascrivad in and.who exirculud the Mortgage, and acknowledged that
they signed the Mortgnge as thalr free and voluntary act and dead, for h x:ces and purposes theroin mentioned.

Given under my hand and officlal aeal this _24 doy ol _ Mmeus” < 1998,
By Q. = i Reslding ot

Notary Publlc !n and for the State of Jt s N s
OFFIC!AL SEAL

CRAIG M XoUBA
NOTARY PUALIE, BYATE
o T A T R L R SR E T8 Ml PO AL TSI, N
LASER PRO, Ruep, U.S. Pal. & T.M. OIf,, Var, 3.24a () 1906 CFi ProServices, Inc. All rights ragerved,
{IL~G0J E3.24 FA.24¢ P3.24¢ LUISRAMO.LN R1,0VL)

My commisaion expires Q/ Lf [es
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. Legal Description: Lot 6 in Block 11 in Johnson's Addition to Mont Clare, being o Subdivision of the Eas
haif of the West half of the West 1/3 of the East half of the Southwest quarter of Seetion 30, Township 40
North, Range 13, East of the Third Principal Meridian, in Cook County, Lilinois.
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