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CONSTRUCTION. MORTGAGE AND SECURITY AGREIMENT
WERIL ASSIGNMENT OF RENTS

This Construetion Mortgngs ond Seeurity Agreement with Assignment of Rents dated
ws of Mareh 25, 1998 from "THE WERLORD LIMITED PARTNERSHIE, wn Hlinols Himited
partnerstip with an nddeess m /o Kimbal=Hill ne., 5999 New Wilke Read, Suite S04,
Rolling Meadows 60008 (heretnnlier referiod ta as "Morigagor”™) w HARRIS TRUST AND

SAYINGS BANK, an Hlinois banking corporatiensith its principal ploee of business m 11
West Moaroe Street, Chicago, linely 60090 (hesipatier referred to as “Morrgagec®),

WPENESS BT AT

WHEREAS, Mortgugor has exceuted and delivered o promissory note besring even
date herewith in the principal amouns of U.S, $8,850,000, suck promissory note inde
puynble 0 the order of Morigagee in and by which Morlgagor ottmises to puay siid
principul sum (or so much thereol s may he outstanding at the matuntyncreot), ogether
with interest on the batnnee of principad Tron time (o time autstanding and wipaid thereon &
the rates and ot the times specified in the Construction Loan Agreement hereineiter defined
with a finol maturity of ol principal ind interest 1o be paid on March 25, 2000-sidjeet (o
extension to September 25, 2000 (sueh muurity dute, us the same may be extended, is herein
referred 1o us Ihe “Fermlnation Date"), as provided for in the Construction Lo Agreement
described below (suld promissory note andd any and ol extensions and renewals thereol and
any notes issued in replacement or substitution therefar being hereint colleetively referred 10
as the “Term Note™), and

WHEREAS, Mortgngor hus exceuted and delivered 4 revolving promissory note

bearing even date herewith in the principal amount of U.5, $3,000,000, such promissary
note made payable w the order of Mortgagee in and by which Morigagor promises 10 pay
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suid principal sum (or so much thereof as may be oul.standmg at the maurity thereol},
logether with interest on the balunee of pnnupal from time to lime outstanding and unpaid
thereon at. lhc rates and al lhc times specified in the Construction Loan Agreement with a
final maturity of all principal and interest to be puicl on the Termination Date, as provided
for in the Construction Loan Agreement (xsucl promissory note and any and all extensions
and renewals thereof and any noles issued in replacement or substitution therefor being
herein collccuvcly u.lulccl to as the “Revolving Note™; the "Term Nole and the Revolving
Note are herein collectively referred to as the “Notes"); and

WHEREAS, the Noles have been issued under und subject to the provisions of a
Constructicn Loun Agresment bearing even dule herewith by and between Mortgugor and
Morigugee (sugh Construction Loun Agreement, us the same may from time 1o lime be
modilied, anend L(l or restuted, being herein referred to as the “Constriction Loan
Agreement”), ane the Nules cvndcnw the $11850,000 loan mude pursunnt to the
Consteuction Loan Apiesment; and

WHEREAS, pursuart 1o.the Construction Loun Agreement, Morlguges may issue one

2

or more letters of eredit (individually n “Letter of Credii” and collectively the “Letters of

Credit"y lor the aeeount of Mogteagor in an aggregute fuce amount not 1o exceed 3,000,000
und with expiry dates in no event'eer than the Termination Dute, which Letiers of Credil
wre (o be isswed upon und subject to-tie terms of separate upplications and ugreements for
Letters of Credit to be excented by "‘Medgugor (individually an "Applicarion” und
colleetively the "Applications™),

NOW, THEREFORI, Lo seeure () the prymeritol the principal and premium, if any, of

wndk interest on the Notes as wied when the sume becopey due and payable (whether by lapse
ol time, ueeeleration or otherwise) und all ndvances-iiow s liereulter evidenced thereby,
(i) the payment of ull sums owing in connection with the Levers ol Credit, inchuiding the
obligation of Morigagor Lo reimburse Mortgagee for uny drawsunder the Letters of Credit
(eollectively, the "Reimbursenent Obltgattons™) as and when <he’same become due and
puyable, (ii1) the payment of sll other 1m|z.bu.'(lm.a.~. obligations aid Yubilities which this
Mortgage seeures pursuant to any ol its teems and the observanee ana (ivi-the observance
and perelormanee o ull covenants und ugreements contined herein or inuly, Construction
Loun Agreement, the Notes, the Leters ef Credit, the Applicutions o Jiany other
instrument or document wt any Hme evideneing or seeuring uny of the faregoing vr setling
forth terms und conditions applicable thereto (ull of such indebledness, obligntioas and
linbilities described in clouses (), (i) G und (v) ubove being hereinnfter eollectively
referred to us the “indebredness heveby secured™), Mortgngor does hereby grunt, bargain,
sell, convey, mortguge, warrant, ussign, and pledge unto Mortgugee, its successors and
assigns, and grant 1o Mortgagee, its successors und ussigns o security interest in all o
singutar the propertics, rights, imerests and privileges deseribed in Cranting Clauses 1, 1,
HE LY, VL Y and YU below, wll of the sume being collectively referred 1o herein as the
“Movieaged Premises™

of

.
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GRANTING CLAUSE 1

That certain real estale lying and being in Pulatine and Rolling Meadows, County of
Cook and State of [llinois more particularly described in Sehedule 1 atnched hereto and
made a part hereof.

TRANTING CLAUSE 11

All btulclmg,% and improvements of every kind and deseription herctofore or hereafier
crecled orplaced on the property described in Gri mung, Clause 1 and all materials intended
for construction, reconstruction, alteration and yepairs of the buildings and improvements
now or herexitar ucclcd lhcrcon, all of which matérinls shall be deemed to be included
wilhin the presiises 1mmedmu,ly upon the delivery thereof Lo the said real estale, and all
fixtures, xmchunr,, apparatus, equipment, fillings and articles of pmaolml property of
every kind and natureyehatsoever now or hereafter atached to or contained in or used or
useful in conneclion-with said real cs!atc and the buildings and improvements now or
hCIBdHCl loculed lhcleon an dhe operation, maintenance and pIOlC(.tIOH thereof, including
but not Itmltcd to all nmchmely, aiotors, fittings, radiators, awnings, shades, screens, all gas,
coul, steam, eleetric, 0il and Gther heating, cooking, power and lighting apparatus and
lixtures, all fire plcwntlon and c.“mbulshmg Lqmpmcnl andd apparatus, all coolmb and
ventilating uppmutm and syqlcmq all pr imbing, incinerating, and sprinkler cqulpmcnl and
fixtares, all Cl@\‘llOIb and esculators, ah communication and electronic monitaring
equipment, all wmdow and structur l cleum..,, aigs and all other machinery and equipment
of every nalure und hxturcs' and appu:wnnmcs mzreto and sll ilems of lurnilre, upplmnccs,
draperies, carpets, other furnishings, cqulpmcnl anc pf peonal property wsed or useful in the
operation, maintenance und protection of the suic peal estie and the buildings and
lI'l‘lplOVL-l'ﬂ(.lll‘: now or herenfler localed thercon and ali renerwvals or replacements thereof or
articles in substitution therefor, whether or not the same wrcor sanll be attached 1o suid real
estale, bux!clm;_.,s or improvements in nny manner, and all procecdy of the foregoing; it being
mutuakly ngzccd, intended and declared that all the aloresaid pronerty shall, so far as
peemitted by law, be deemed to form & part and parcel of the real esintecand for the purpose
of this Mortgage to be real estale and covered by (his Mortguge; und a5 1o tebalance of the
property aforesaid, this Mortgage is hereby deemed 10 be as well a security agieement under
the provxstons of the Uniform Commerciul Code for the purpose of creatiag hereby o
security interest in said property, which is hereby granted by Mortgagor as.debtor to
Morlgngee as secured parly, seeuring the mdchu.dm.\s hereby seeured, ‘I'he addiesses of
Morlgagor (deblor) and Mortgagee (seeured party) appenr af the beginning hereof,

GRANTING CLAUSE 1

Al right, title and interest of Mortgagor now owned or herenlter nequired in and 10
all and singular (he u.lmus, tenements, hereditaments, privileges, casements, licenses,
franchises, nppurieninees und royaltics, mineral, oil, and water rigits belonging or in any
wise uppcrmnnng to the property described in the preceding Granting Clamse | und the
buildings and improvements now or hereafter located thereon and the reversions, rents,
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issues, revenues and profits thereol, including ull interest ol Mortgagor in all rents, issues
and profits of the uforementioned property and all rents, issues, profits, revenues, royalties,
bonuses, rights il benelits due, payable or aceruing (including nll deposits of money us
advanced rent or for seeurity) under any and afl lenses or sublenses and renewals thereol, ot
under upy contraets or options for the sale of ull or any paet of, suid property (including
during any period allowed by tuw Tor the redemption of suid property after any foreclosure
or other sale), together with the right, but not the obligation, to colleet, receive and receipt
tar all such rents wnd other sums and apply them o the indebtedness hereby seeured and to
demand, sue for und recover the sume when dis or payable; provided that the nsa‘u,mnum.
made huuhy shall not impuir or diminish 1he obligutions of Mortgagor under the provisions
ol suchctses or other ugreements nor shall such obligntions be imposed upon Mortgagee,
By neeeptriee of this Morigoge, Morlgagee agrees, nol as a limitation or condition hereof,
but s o persepal covenant availnble only to Morigngor that until an Event of Defuult (ns
hereinafter defacd shall occur giving Morigngee the right to foreclose this Morlguge,
Mortgagor muy cotleci; receive (but not more than 30 days in udvanee) snd enjoy such rents,

GRANTING CLAUSE TV

Al plans, specilications, working drowings and like materials prepared in connection
with improvements constituting peral the Mortgaged Premises, whether now owned by
Mmtgugot or herealter ucquired, all vights ol Mortgagor aguinst vendors or manulicturers
in conncelion with equipment, loc.ulc.d upon KieMortgaged Premises whether now existing or
hereafler ncqmrcd nand WhLthl arising by wvirtue of wi ranty ot otherwise, and all rights
against conlractors, subcontractors and. mareddidmen arising in connection with work
performed at or on the Mongaged Premises or wht/tvaterials furnished for the construction
of |mp|ovcnluua at or on the Morlgaged Premises #nd ull rights ol Mmtg\\gm under
contracts to provide any of the loregeing, whether now existing or hereafler arising,

GRANTING CLAUSE V

All judgments, awards of damages, settlements und ather compeasation heretofore or
hercalter made resulting from condemnalion procecdings or the taking of the property
described in Granting Clause T or any part thereof or uny building or othict improvement
now of w any time hcrcuitct tocated thercon or any easement or other appurtenspee (hereto
under the power of eminent domain, or any similar power or right mcludmg, ary uward
from the Uniled States government al any time after the allowance of the claim therefor, the
ascertainment, of the amount thereol and the issuance of the warrunt for the puyment
therecf), whuhcx permancnl or lemporary, or for uny damage {(whether caused by such
tking or otherwise) to said property or any purt thereof or the improvements thereon or
any part thereof, or 1o any rights appurtenant thereio, including severance and consequential
damage, and any award for change of grade of streets (collectively “Condempation
Awards”).
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(GRANTING CLAUSH VI

A property and rights, i1 any, which are by the express provisions of this instrament
requited 1 be subjeeted 1o the ten hereol and any wdditional property and rights that mny
from e to tdime herealter, by installation or writing of any kind, be subjected o the Tien
hereal by Morgagor or by anyone in Mortgagor's behulf,

GRANTING CLAUSE VH

Atbaights Tnand to common wrens und access rouds on adjavent propertics herelolore
or herealteraranted to Mortgagor and any after-aequired Litle or reversion in and 10 the
beds ol uny avays, rouds, streets, avenues and alleys adjoining the property deseribed In
Granting Clause Vor any pat thereof,

TO HAVE ANETTO FIOLD the Mortgnged Premises and the properties, rights und
privileges hereby grawied, bargained, sold, conveyed, morigaged, warrnmed, pledged nnd
assigned, and in whieh u sezosity Interest Is granted, or intended 50 10 be, unto Mortgngee,
its stieeessors and nssigns, Torsvey p:mu:/ml however, it Ihls instroment is npon (he
express condition thut i the principat,ol and interest on the Notes and all sums from time 1o
lime advanced thereon shall be paid i 1olLand uwll other indebtedness hereby secured shall be
fully paid wnd performed (ineluding wllzams payable under or uecording o the provisions
of the Applications), nll Letters of Credit dssued pursuant to the Applicutions shall have
expired and uny commitment contuined in ihs Tonsiruchion Loan Agreement to udvinge
funds shull have terminuted, thea this instramen: vad the estate wiid rights hereby grnnted
shali vense, determine and be void and this instrwment shall be relensed hy Mmmuw upon
the written request aned at the expense of Mor(gagor, lhemwise o remiin in full Toree and
elfeet,

I is expressly understood and ugreed that the indebledness-pereby seeured will in no
event eseeed Wwo hundred percent (2009%) of (i) the wotal faee amowsiv sl the Notes and the
apgregate lnce umount of all Letwers of Credit which may be igsued under the Construction
Loan Agreement; plus (i) the total interest whieh may hereafter aceruie unger the Notes and
the Reimbursement Obligutions on such Tuee umountsy plus (i) any fees, cuati or expenses
which may be payable hereunder or under the Construction Loan Agreement,

Mortgagor covenants and agrees with Mortgagee us follows:

L. Payment of the Indebtedness.  The indebledness hereby secured will be
promptly paid as and when the sime becomes due,

I Further dssurances.  Mortgagor will execute and deliver such further
instruments und do such further uets ns may reasonably be necessary or proper 10 carry oul
more c¢lfectively the purpose of this instrument and, without limiting the foregoing, o moke
subject to the lien hereof any property agreed to be subjecled hereto or covered by the
Granting Clauses hereof or intended so 10 be,
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3. Possession, Provided no Event of Default has occurred and is Lon!inuin;,
hereunder, Morigagor shall be suffercd and permitied 1o remuin in Tull possession,
enjoyment and control of the Morigaged Premises, subject always to the observance and
performance of the terms of (his Mor(gage.

do  Ownership of Mortgaged Premises. Morigagor covenunts and waerants that it
is lawlully seized of nnd hus good and marketable title to the Mortgaged Premises free and
clear of wll liens, charges and encumbrances whalever exeept those exceptions (o title listed
on Schedule 11 atiached hereto (the “Permitted Exeeptions”) und Morigagor has good right,
full power and authority o convey, transfer and mortgage the same Lo mortgagee for the
uses una. parposes sel lorth in this Mortgage; and Mortgagor will wareant and forever
defend tileto-the Mortgaged Premises subject o the Permitied Bxeeptions against all claims
and demands-whulsogver,

S, Mortgege Constitites Construction Mortgage. "This Mortguge secures an
obligution Tor the consruction of immmfuncms on the real property herein deseribed,  As
sueh, this Mortgnge consties u construction morguge lor the purposes of Article Nine of
the Uniform Commereinl Code of Hlinois and is entitled 1o all of the benefits afforded
construction mortgages thereuntler,

6. Compliunce with Construction Loun Agreement. Mortgagor will abide by sl
comply with und be governed and restricted by uli of the terms, conditions, pxovi\'ion‘;
restrictions und ngreements comained in the Construction Loan Agreement, and in each wnd
every supplement thereto or nmendiment theredEahich may af any time or from time 1o time
be exeented and delivered by the purties therelo arabeir suecessors and assighs,

7. Provisions of Constraction Loan Agreenieat, 'The proceeds of the Notes e 1o
be disbursed by Mortgagee in aecordanee with (he teims eentniped in the Construetion Loun
Agreement, the provisions of which are incorporated herein by eference o the sume extent
as il fully set forth herein, Morigagor covenants that nny and et 2aonetary disbursements
made in accordanee with the Construetion Loan Agreement shall constitute udequate
considerntion 1o Morgagor for the enforcenbility of this Mortgnge and e Mates and that all
advances and indebiedness arising and neeruing under the Construetion' Lods- Agreement
from time 1o time, whether or not the total amount thereol muy exceed the ugpregate face
winounts of the Notes, shull be secured by this Mortgnge, Upon the oeeurrence of an Event
of Delyult, Mortgagee may (but need not): (1) deelare the enthre prineipal indebleauess wnd
interest on the Notes due and payuble and puirsue all other remedies conferred upon
Mortgagee by this Mortgage or by law as in the case of defulty or (i) vomplete the
construction of suid improvements and enter into the necessary conteuets therefor; or
(itl) enter into fenses for ull or any part of the Mortgaged Premises, subjeet (o the rights of
tenints under feases approved or deemed approved by Mortgagee at the time of defiult, All
monies so expended shall be so mueh ndditionul indebtedness seeweed by this Morigage, wnd
any monies expended in exeess of the Notes shall be puyable on demand with interest ut the
Deluvlt Rate (ns Bereinafter delined), Morgoges may esercise any of the uloresuid
remedios. The provisions, tights, powers und remedies contained in the Constrvction Lo
Agreement ave in acdition to, and not in substitution Tor, those contnined lierein.

-Ge
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8. Payutent of Taxes. Mortgagor shall pay before any penalty attaches, ull general
taxes and all speciul tases, special agsessments, water, drainage wad sewer charges and all
other charges of any kind whulsoever, ordinary or extraordinary, which may be tevied,
assessed, imposed or charged on or against the Morigaged Premises or uny part thereol and
which, il unpaid, migh by law become a lien or chirge upon the Mortgaged Premises or
any put. thereof, and shall, upon wrilten request, exhibit lo Mortgagee official receipts
evidencing such puymcnl.s except that, unless and until foreclosure, distraint, sale or other
similar proceedings shail have been commenced, no such charge or claim need be paid if
being contesled (except to the extent any full or partial payment shall be required by law),
aller nolice to Mong,ugce, by approprinte proceedings which shall operate 1o prevent the
CO“CCU" 3 ncwof or the sale or forfeiture of the Morlgaged Premises or any part thereof 1o
sumfy the.stime, conducted in good faith and with due diligence and i Morigagar shall have
furnished suewssecurity, i any, as may be required in the proceedings or requested by
Morigngee.

9. Paymenr of Taxes on Notes, Leners of Credit, Morigage or Interest of
Mortgagee. Mmlguw agrees that i uny tax, assessment ar imposition upon this Mortgage
ot the indebtedness hereby sceured ov the Notes, Letters of Credit or the imerest of
Mortgagee in the Mor lgugccl Premises or upon Mortgugee by reason of or us a holder of uny
of the loregoing (incliding, withouy timitation, corporate privilege, frunchise and excise
taxes, but excepling therefrom any inicaric tax on interesi puyments on the plincipdl portion
of the mdebludncas hereby secured imposed-by the United Stales or any state) is ievied,
assessed ot chtuged then, unless all such taxes are paid by Morigagor to, [or or on behall of
Mortgagee as they become due und pay: able (\ebich Molu,.lg,on agrees Lo do upon demand of
Mor(gngee, to the extent pmmltu.cl by law), or ! ongugee is reimbursed for any such sum
advanced by Mougzlgee all sums hereby secured shailbecome immediately due and payable,
at the option_af Mo:tgugcc ipon thirty (30} duys® wolce.ta Monlg,dg,oa', notwithstanding
unytlung conluined herein or in any law herelofore or hereafter enucted, including any
provision thereof [‘mbuldm;, Mortgagor lrom muking any sucn‘piyment. Mortgagor agrees
to exhibil to Morigagee, ipon request, offieial receipts showm; pavment of all taxes
charges which Mortgagor is required to pay hereunder,

10, Recordation and Payment of Taxes and Expenses Incidenr Therste: Marigagor
will cause this Morigage, ull mortgages supplemental hereto and any financing stutement or
other notice ol o security interest required by Morigagee at il times to be kepl. recorded
and liled at its own expense in such manner and in such pluces as muy be required by tw for
the recording and filing or Tor the rerecording and refiling of o morignge, seeurity interest,
assignment ot other licn or charge upon the Morlgaged Premises, or any part thercof, in
arder [ully to preserve and protect the rights of Morgagee hereunder and, without limiting
the foregoing, Morigagor will puy or reimburse Mon;,n@,cu for the payment ol any and all
taxes, fees or other charges incurred in connection with any sueh recordution or
rerccordation, including uny documentary stamp tag or s imposed upon the privilege of
having this instrument or gy instrument issued pursuant hereto recorded,

UL Inawrance, Morlgugor will, ab its expense, maintain insuronce in necorduance
with the regquirements of the Construction Loan Agreement,  Insurance proeeeds shall be

R
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wsed andd upplied in aecordunce with the pravisions of the Construetion Lonn Agreement, I
the event of foreclosure, Mong,u;,ur authorizes und empowers Mortgagee o efleet insuranee
upon the Mortgaged Premises in the amounts wloresuid, for u period covering the time of
redemplion from foreelosure sale provided by luw, und il necessary therefor, 1o cancel any
or all existing insuranee policies,

12, Eminent Domain, Morigugor acknowledges that Condemnation Awards have
been assigned o Morigngee in necordunce with the terms of the Construetion Loan
Agreement, which awards Morlgugw is hereby irrwucnbly authorized to colleet und
receive, and 1o give upproprinte receipts wnd nequivtances therefor, and at Morigagee's
option, 4o-upply the sume toward the payment of the amount swing on uceount ol the
indebtedness ..cu,hy seeured in such order as Mortgigee may eleet and whether or not the
same may e be due and puyable or otherwise adequately seeured, and Morigagor
cavenunts anad agrees that Morlgagor will give Mortgagee immedinte notice of the netun! or
threatened commencesient of wny proceedings under condemnution or eminent domain
affecting all or uny i ol the Mortguged Premises including any casement therein or
appurtenance thereol or severanee nnd consequentinl damage and :.hnm,t. in grade of streets,
and will deliver to Mortgagee copies of any and all papers served in conncction with any
such proceedings. Morigagor [« ltthl‘ covenants and agrees to make, execule and deliver 1o
Morigagee, at any time or limes upe: rensonable request, free, cleur and clasc.hm'gcd of any
encumbranees of nny Kind whutsoever, soy and all [urther assignments and/or instruments
doemed necessary by Mortgagee for the puipose of vatidly und sulficiently assigning all
awards and other compensution heretofore and hereufter to be made to Mortgagor for any
taking, cither permanent or temporary, under any such proceeding,

13, Construction, Repair, Waste, Ere. Exeeptas conlemplaled in the Construction
Loan Agreement, Morlgagor agrees thal ne buildiug or other improvement on the
Mortgaged Premises and constituting o purt thereol shall be altered, removed or demolished
nor shall any fixtures or appliances on, in or aboul said buaiidings or lmpr ovements be
severed, removed, sold or moug,nu.cl without the consent of Morgagee and in the event of
the demolition or destruction in whole or in parl of eny of the fixtures, chatlels or articles of
personal property covered hereby, Mortgagor covenunts that the sumie will be replaced
promptly by similar fixtres, chatiels and urticles of personal property tat lanst equal in
quality and condition Lo those replaced, free from uny sceurity interest in or encumbrance
thercon or reservation of litle thereto; to permit, commit or suffer no waste, mr.ulmcm ar
deterioration of the Mmtgugecl Prémises or any part thereol; o keep and maintin said
Mortgaged Premises and every part thereof' in good and first class repair and condition; to.
clTect such repuirs us Mot lgngee may reasonubly require and from time (o time to make all
needful and proper rcpluccmcnls and additions so that said buildings, fixtures, machinery
and appurtenances will, ut all times, be in good and first class condition, [it and proper for
the respective purposes Tor which lhcy were originally crected or installed; to comply with
all statutes, orders, requirements or decrees relating to the Morigaged Premises by any
federal, state or municipal nulhouly'm observe und comply with all conditions and
requirements necessary 1o preserve and extend uny and all rights, licenses, permits
(including, but not limited to, zoning variances, special exceptions and non-conforming
uses), privileges, franchises and concessions which ure applicable Lo the Morigaged Premises

.8-
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ar which have been grunted 1o or contracted for by Mortgagor in conneetion with uny
eXisting or presently contemplated use of the Mortgaged Premises or any part thereof and
not Lo initinte or acquiesce in uny chuanges to or terminations of uny of the foregoing or of
woning clussifications ullu.luu, the use 1o which the Mortguged Premises or uny part thereof
may be pu without the prioy wrillen consent of Morigagee: und 10 make no muteriod
alterutions in or improvements or additions 1o the Mortgnged Premises exeept as required by
governmental authority or us permined by Morigugee,

bbe o Lieny and Encumbrances. Mortgagor will nol, without the prior written
consent of Moctgagee, direetly or indireetly, creme or sulfer 1o be ereated or (o remain and
will disciwoge or promptly cause o be discharged uny morlguge, lien, encumbrance ot
charge on/pladge of, or conditlonal sule or otlier title retention ugreement with respeet 1o,
the Mortgaged Promises or any pit thereof, whether superior or subordinute to the lien
hereol, exeept [orihis Mortguge and the Permitted Exceplions.

18, Right of Martgagee to Pecform Mortgugor's Covenamts, Ete. [ Morigagor
shall {nil 10 muke uny payseat or pesforn any wel required o be mude or performed
hereunder, Maorigagee, without saiving or |ulvusuu, any obligation or defunln, may (but
shull be under no obligation tojat nay time thereafier make such puyment or perform such
aet for the necount und at the expense of Mortgagor, and may entes upon the Morigiged
Premises or any purt thereof' for suel earpose and tuke ndl sueh uetion thereon s, in the
opinion of Mortgagee, muy be necessuey siapproprinie therelur, All sums so paid by
Mortgugee and all costs and expenses (inchuding without Hmltation nttorney’s fees and
expenses) so ineurred, together with interest theresi from the dite of puyment or incurrence
at the Defuult Rate, shall constitute so mucely sdditiad indebiedness hereby seeured and shall
be puid by Mortgagor to Morigagee on demand, “avdortgagee in muking uny payment
authorized under this Section relating © wses or asseastierts muy du so aecording to dny
bill, statement or estimate procured from the approprinte pablicolfice without inquiry into
the aecuracy of such bill, statement or estimute or inlo the valiity of uny s ussessment,
sule, forfeiture, s lien or title or claim thereol, Mmlgubu.. i performing uny acl
hereunder, shall be the sole judge of whether Morlgagor is required 1o gerfom sume under
the teems of this Mortgoge,

16, After-Acquired Property. Any und sl property hereafler acquired which is of
the Kind or nutwre herein provided, or intended 1o be wmd beeome subject to the len hereol,
shutl ipse faeto, and without any further conveyanee, assighment or uet on the part of
Mortgagor, become and be subjest to the lien of this Mortgage as fully und wmplctely ns
though specificully deseribed hercin; but peventheless Mm'u,ug,m' shald Trom time to time, if
requested by Mortgugee, exeeute und deliver any nnd all such further assuranees,
conveyunces ungd assignments as Mortgagee may reasonably require for the purpose of
expressly and specifically subjeeting to the lien of this Mortgage all such property.

. Inspection by Morgagee, Mortgagee and any participant in the indebtedness
hereby secured shall huve the right 1o inspeet the Mortgaged Premises at all reasonable
timnes, and aceess thereto shall be permitted for that purpose,
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18, Subrogation. Morigagor acknowledges and sgrees thal Mortgagee shall be
subrogated to any lien discharged out of the proceeds of the loan evidenced by the Notes or
nut of uny advance by Morigagée hercunder or under the Conslruction Loan Agreement,
irrespective of whether or not any such fien may have been released of record,

19, Livents of Defandr. Any one or more of the following shnl) constitute an Event
of Default hercunder:

(%) the Mortgaged Premises or any part thercol shall be sold, translerred, or
convcycd_. whether volumarily or involuntarily, by operation of law or otherwise,
excep for sales of obsolete, worn oul or unusable fisiwres or personal property which
e ccm'mcnlly repluced with similar fixtures or personal property w least equal in
quality =ac-condition 1o those sold and owned by Morigagor free of any lien, churge
or encurnbioice other than the lien hereof; or

(b) uny indebiedness secured by u lien or charge on the Morlgaged Premises
ar any part thereol is i paid when due or proceedings wre commenced to foreclose
or otherwise realize upsn any such lien or chirge or 1o huve 1 receiver appoinied for
the properly .subjccl theceto  or to place the holder of such indebiedness or its
representitive in possession thereof; or

(e)  any evenl oceurs or condition exists whicl is specificd us an “Event of
Defnult” under the Construction Loan ‘Agreement; or

(d)  the Mortgaged Premises is abandaped,

For the purposes of (his Mong,ugu, the Mortgaged-Fremises shall be deemed 1o have
been sold, tansferred or conveyed in the event that more than fifty percent of the equity
interest in Mortgagor shall be sold, translerred or conveyed,, whether voluntatily or
involuntarily, subsequent to the date hereol whether in oneof #/series of related or
unrelated transuctions,

20, Remedies,  When any BEvent of Defuult hos oceurred aitd is_comtinning
(regurdless of the pendency of any procesding which has or might haveabe elfeet of
preventing Mortgagor from complying with the terms ol this instrument @b of the
adequacy of the seeurity Tor the Notes or any other indebledness hereby seeured] and in
addition to sueh other rights ns may be availuble under applicuble lww or under the
Construction Lonn Agreement, but subjeet at all times to uny mandutory legal reguirements:

() Acceleration, Morlgagee muay, by writlen notice 1o Mortgagor, declare
the Notes and all unpaid indebtedness hereby seeared, including uny interest then
acerued thereon, to be forthwith due und payable, whcnupnn the sume shull beeome
and be Torthwith due und payable, without other notice or demund of any Kind,

() Uniform Connmercial Cade, Movigagee shadl, with respect 1o any pant of
the Mortgaged Premises constiluting property of (he type in respeet of which

-10-
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realization on u lien or seeurity interest granted therein is governed by the Uniform
Commercial Code, have all the rights, options and remedies of u secured paety under
the Unilorm Commercial Code of Hhinois, including withow limitation, the right to
the possession of any sueh property, or any part thereol, and Uie right to enter withou
legal process uny premises where any such properly may be found. Any requirement
of suid Uniform Commermial Code for reasonubie notification shall be met by muilim,
wrillen notice to Mortgagor at its address above set forth at least ten (10) days prior
o the sale or other event for which such notice is required, The costs and expenses of
retaking, selling, and otherwise disposing of said property, including attorney’s fees
and legul expenses incurred in connection therewith, shall constitute so much
adaiional indebledness hereby seeured and shall be payable upor demand with interest
at the*Delault Rate.

) ALareclosure. Mortgagee may proceed Lo proteet and enforce the rights of
Mortgagee -1ecennder (i) by any action al law, suit in equity or other appropriate
proccuclin;_,q. wawther for the specific perforinance ol any agreement conlained herein,
or for an injunctionsguinst the violation of any of the terms hercof, or in nid of the

exereise of any power granted hereby or by law, or (ii) by the foreclosure of this
Mortgage.

(d)  Appointment of Rucriver. Mortgagee shall, us & matter of right, without
notice and without giving bond to Mortgagor or anyene claiming by, under or
through it, und without regued (o thesolvency or insolvency of Mongagor or the then
viJue of the Mortgaged Premiscs, be entitlod to have a receiver appointed of all or any
part ol the Morigaged Premises and the fenge, issues and profits thereol, with such
power as the courl making such dppomlnu.m soall confer, and Morlgagor hereby
consents to the atppoinlmcnl of such receiver-and shall not oppose any such
appointment.  Any such receiver may, to the extent penpitted under applicable law,
without notice, enlcr upon und take possession of the Mo: (gzlgul Premises or any part
thercol by force, summary proceedings, cjectment or cikerwise, and may remove
Mortgagor or other persons and any and all property thereltam, and may hold,
operate and manage the same and receive all earnings, income, rems, issues and
proceeds accruing with respect thereto or any part thercofl, whether during the
pendency of any foreclosure or until any right of redemption sholi expirc or
otherwise,

(€) Taking Possession, Collecting Rents, Ere, Mortgagee may enter and tuke
possession of the Mortgaged Premises or any purt thereof and manage, operate,
insure, rup.tir and improve (he same und tuke any action which, in Morlgngee’s
judgment, is necessary or proper to conserve the vilue of the Morigaged Premises,
Mortgugee may also take posscssion of, and for these purposes use, any and pll
personal property contuined in the Montgaged Premises and used in (he operation,
rental or jensing thercol or any purl thereof. Mortgagee shall be enlitled 10 coltect
and receive all carnings, revenues, rents, issues and profits of the Morigaged Premises
or any part thereol (and for such purpose Morlgagor does hereby irrevocably
constitute and appoint Mortgagee its true and fawful attorney-in-fuct for it and in its

-11-
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nume, place and stead 1o reeive, colleet and receipt Tor all of the foregoing,
Mortgugor irrevorably acknowledging thst uny payment made o Morlgagee
hereunder shall be w good receipt und aequitianes against Mortgugor o the exlent so
made) andd w apply swne W the reduction of the indebtedness hereby secured or, at its
aption, to the completion of e improveneits contemphued by the Coustruetion Lonn
Agreetent, The vight o emter and ke possession of the Mortguged Premises und use
any personud property therein, o manage, operate aud conserve the same, and o
coltect the rents, issues and profits thereof, shall be in addition o wll other rights or
remedies of Morigagee hereunder or afforded by law, and may be exercised
concurrently therewith or independently thereol.  The expenses (including uny
reseivar's fees, counsels' fees, costs and agent's compensation) incurred pursuan (o
the pawars herein contuined shall be so much additional indebtedness hereby seeured
which Medgngor promises 1o pay upon demand together with interest at the Defualt
Rate,  Mongigee shall not be Hiable 1o aecount W Mortgagor Tor any action taken
pursuant heretd scher i o account for any rents actuntly reecived by Mongagee.
Withowt tiking Dossession of the Mortgaged Premises, Morigagee may, in the event
the Mortguged Premises becomes vueant ar is ubandoned, ke sueh steps s it deens
approprinte o protect wind seeure the Mortgaged Premises (including hirtng watchmen
therefor) und ull costs fnenired in so doing shull constittile so mueh additional
indebtedness hereby seeured poynble upon demand with interest thereon wt the Defnuh
Rate.

2 Waiver of Right to Redeem £ram Sale - Waiver of Appraisement, Voluation,
Ete.  Mortgugor shall not and will not uppivsdor or wvail itsell o any uppraisemen,
viluation, stay, estension or exemption lins, vrwy-so-called “Moratorinm Laws", now
existing or hereafter enacted in order to prevent or dinder the enforcement or foreclosure
of this Morgage, but liereby waives the benefit of suehiinwe. Mortgagor for itself and all
who may elaim through or under it waives uny und all righttto Lve the property and esties
comprising the Mortgaged Premises murshalied upon any (orectasure of the lien hereol and
ugrees that any court having jurisdiction to foreelose sueh lien ray order the Morigaged
Premises sold as an entirety. 1o the event of any sule made under or by virtue of this
instrument, the whole of the Mortgaged Premises may be sold in one purcel as an entirety or
in separate lots or purcels at the same or different times, all us the Meetgagee may
determine, Morigagee shatl huve the right (o become the purchuser at any salé sinde under
or by virtue of this instrument and Morlgagee so purchusing ot any such sule shafi tave the
right 1o be crediled upon the amount of the bid made therefor by Morigagee witha the
amount payable to Mottgagee aut of the net proceeds ol such sale, In the event of any such
sale, the Notes, the Reimbursement Obligations and the other indebtedness hereby secured, if
not previously due, shail be und become immediately due and payable without demand ot
notice of any kind, Marlgagor hereby waives any and wl rights of redemption prior 1o or
from sale under any order or decree of foreclosure pursunnt to vights herein gramed, on
behall of Mortgagor, und cuch and every person uequiring any interest in, ov title to the
Mortguged Premises deseribed herein subsequent to the date of this Mongage, and on behulf
of all other persons to the extent permitied by appiicubie law.




>
al
O
O
—
=6
[
LL
LL
O
Z




UNOFFICIAL COP4708 e 1 =

22, Costy and Expenses of Foreclosire, o tny suit (o foreclose the lien hercof
there shall be ullowed and included us additional indebtedness in the deeree for sale, ull
expenditures and expenses which may be paid or incurred by or on behall of Mortgngee for
uttorney’s Tees, uppraiser’s fees, envivonmentul auditors’ lees, outlays for documentary und
expert evidence, stenographic churges, publication costs and costs (which may be estimnted
as the items o be expended wfter the entry of the deeree) of procuring ll such abstracts of
title, title searches and exnmination, guarantee policies, Torrens centificnles mxd similur data
and assurtnces with tespect Lo tite as Mortgngee may deen (o be reasonably necessary either
to prosecute iy foreclosure action o o evidenee to the Didder ot uny sale pursuant thereto
the true enndition of the title o or the value of the Mortgaged Premises, il of which
expenditares shall beconme so much additlonnl indebledness hereby secured which Mortgagor
ugrees w pav-and ol ol such shall be immedintely due and payable with interest thereon
from the date ofespenditare wntll paid at the Defanh R,

2N Applicdtizn of Proceeds. “The proceeds of any foreclosure snie of the
Mortguged Premises o-08 uny sule of property pursuant 1o Section 20(b) hereol shall be
disteibuted in the followlng srdaar of priority:s First, on account of all costs and expenses
inciclent o the foreclosure arotaeproceedings including all sueh items us are mentioned in
Sections 20(b) und 22 hereol; Seeond, to all other items whieh under the terms hereof
constinite indebtedness hereby seeneed in uddition o that evidenced by the Notes wilh
interest thereon us hereln provided; P to all prineipal of snd inferest on the Notes with
any overplus o whomsoever shull be Jawiully-catlded to sume. 1 the liubllity of Mongagor
umder or i conneetion with the Letters of Credit has not become firm, an wmount equnl (o
the aggregate undrnwn fiee amount of all Lewers ol Credit shall be held by Mortgagee
untess and until the smmne becomes due and then uppiisdto the payment of the sume,

2, Deficieney Deerees 10 a0 uny foreclosurejprocesding the Mortgaged Premises
shull be sold for u swm less e the total amount due Morasgee herewnder and under the
Construction Loan Agreement, the Mortgugee shall by entitled aanhe eniry ol a delicieney
decree ugaingt Mortgugor und aguinst the property of Movigager o the mmount of such
deficiency; and Movtgagor does hereby irrevocubly consent (o the appointiient of  teeciver
for the Mortgaged Premises and of the cents, issues und profits thereoaftersueh sale and
until such deficieney decree s satishied in foll,

25, Martgagee's Remedies Comudative « No Waiver, No remedy ar vight of
Mortgagee shall be exclusive of but shall be cumulative and in addition to every-other
remedy ov right now or hereufter existing «t fuw or in equity or by statete or provided lor
in the Consteuction Lot Agreement, No deliy in the exereise or omission to exereise uny
remedy or right aceruing on any defuult shall impair any such vemedy or vight or be
gonstrued to be o waiver of any such defuult or vequieseence therein, nor shall it affect nny
subsequent defuudt of the sume or w dilTerent nature,  Byery such remedy or right may be
exercised coneurrently or independently, and when and as often as may be deemed expedient
by Mortgugee.

26, Morigagee Party to Suits, I Mortgagee shall be made w party to or shall
inervene in any action or proceeding wilecting (the Mortgaged Premises or the title thereto
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or the interest of Mortgagee under this Morigage (including probate and bankrupiey
proceeclings), o if Mortgagee employs an witorney (o collect any or all of the indebtedness
hereby sceured or to enforce any of the terms hereof or realize hereupon or to protect the
lien hereof, or if Morigagee shall incur uny costs or cxpenses in prepuration for the
commencement of any foreclosure proceedings or for the defense of any threatened suit or
procecding which mu,hl affect the Mortgaged Premises or the security hereof, whether or
not any such foreclosure or other suil or proceeding shall be actually commenced, then in
any such case, Mortgagor aprees 10 pay to Morigagee, immediately and withou! demand, all
reasonable costs, charges, expenses and atlorney's fees incurred by Mortgagee in any such
case, and the same shall constitute so much additional indebtedness hereby secured payable
upon demand with interest at the Default Rate,

27 M::..f{,‘?ccm'an.v Not 10 Affect Lien. Morigagee, without notice to anyone, snd
without regard 1o consideration, if any, paid therefor, or the presence of other liens on
the Mortgnged Premises anay in its discretion release any purt of the Mortgaged Premises or
any person liable for wiy-of the indebledness hereby secured, muy extend (he time of
paytent of any of the uue')\bdncss hereby sceured and may granl waivers or other
indulgences with respeet hereto and thereto, and may agree with Mortgagor (o maodificalions
to the terms und conditions contuined hercin or otherwise applicable (0 nny of the
incebiedness hereby sceured (inclidiae modifications in the rates of interest applicable
thereto), without in any way affecting eeqxinairing the liability of any party linble wpon wny
ol the indebtedness hereby secured or the prizeity of the Jien of this Mortgage upon ull of
the Mortgaged Premises not expressty releused, and any purty nequiring any direet or
indirect interest in the Mortgaged Premises shadake sume subject o all of the provisions
hereof,

28, Notices. All communicutions provided lopr-terein-shall be in writing and shall
be deemed to have been given when delivered personnlly‘or mailed by fiest class mail,
postage prepaid, addressed 1o the parties hereto at their addresses s shown at the beginning
of this Mortgage or to such other and different uddress as Morgugar or Morigagee may
designate pursuant to o written notice sent in accordunce with thie @rovisions of this
Suction 28,

29, Futire Advances, This Mortgnge is given 1o seeure, among ofiei things,
revolving credit toons and amounts udvanced by Mortgagee pursuant to drawiigs vnder
Letters of Credit and shull seeure not only presently existing indebtedness under the
Construction Loun Agreement but also future udvances, whether such advances wre
obligatory or to be mude ut the oplion of Mortgagee, or otherwise, as are made within
twenly (20) years from the date hereof, o the same extent s il such futwe wdvances were
nade on the diste of the exeeution of this Mortgage, although tere may be no advanee made
at the time of execution of this Mortgage and although tere may be nu indebtedness hereby
secwred vutstuling at the tme any sdvanee is wade, The lien of this Mortguge shall be
valid ns 10 ull indebledness bereby seeured, including future udvanees, Trom the time ol its
filing for vecord in the recorder's or registen’s oflice in the county in which the Morigaged
Premises are located, The totul wumount of indebledness hereby secured may incrense o
decrense from time to time, but the totnl unpald bulanee of indebtedness hereby secured

NED
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(including disbursements which Morggagee may imake under this Mortguge, the Construction
Loan Agreement or any other documents related thereto) at any one time outstunding shall
not exeeed o maximum principal wmount of $23,376,000 plus interest thereon and any
disbursements made for payment of Wxes, special ussessments or insurance on e Mortgaged
Premises and interest on such disbursements (all such indebtedness being hereinalter
referred to s the “mavimm amount securved fereby™), “This Morigage shall be valid und
have priority over all subsequent liens and encumbrances, including statutory liens,
excepring salely tuxes and nssessments levied on the Morigaged Premises, to the extent of the
maginum amount secured hereby,

30 Partial avafidity, Al vights, powers and remedies provided herein are
intended tebe limited to the exlent necessary so that they will not render this Mortgage
invalid, uncpforeenble or not entitled to be recorded, repistered or filed under any
applicable Tew. A0 uny term ol this Mortgage shall be held to be invalid, illegul or
unenforceable, the vaiidity and enforceability of the other terms ol this Mortgage shali in no
way be alfected thercby.,

31 Successors and Assigns, Whenever any of the punm hereto is referred 1o, such
reference shall be deemed to idclude the suceessors and assigns of such party; and all the

covenants, promises and agrecmients in this Morigage conlained by or on behalf of

Mortgagor, or by or on behalfl of Merigagee, shail bind and inure 1o the benefit of the
respective successors and assigns of such parties, whether so expressed or not.

32, Headings, The headings in this(ipstrument are for convenience of reference
only and shall not limit or otherwise affect the mesiing of any provision hereof,

33, Changes, Ete. This instrument and the provisions hereol may be changed,
waived, discharged or terminated only by un msuumem inwriting bagn\.d by the party
against which enforcement of' the change, waiver, discharge deizemination is sought,

34, Default Rate, For purposes of this Mortgage, the termy "Default Rate” shall
have the meaning ascribed 1o said termy in the Construction Loan Agretment,

35, Partial Releases. Mortgagor hereby reserves unto dtsell the srivilege of

procuring, and Mortgagee by its aceeptance of the benefits hereof shail be deeed to have
agreed to execute und deliver, partial relenses of the lien hereol ngainst Units {as dcfined in
the Construction Loan Agreement) as they comprise the property legally deseribed on
Schecule I as upon, but only upon, the lerms and conditions set lorth in Scetion 11.14 of the
Construction Loan Agreement.

IN WITNESS WHEREOF, Mortgugor has caused these presents 10 be signed and sealed
the day and year [irst above writien,

1 of

am
bb
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THE WEXFORD LIMITED PARTNERSHIP, tn
Hinois fimited purnership

By: Kimbull Hill, bne., an Hiinols
corporation, its sole general partner

By M%‘—-—"

Printed Nune: L7204, 7f. ehury e
WS DEAdl Lk Ao fin £
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STATE OF [LLINOIS

COUNTY OF QL

Jaequeline 0, Butler

l, A N Py angl. for said Wy, in the State aloresuid,
do hereby certify that MMM MM@J Freer of Kimball Hill,

[ne., un Tlinois corporation, the sole genernl partner of The Wexford Limited Partnership,
an [lineds limited purtnership, who is personally known to me 1o be the same persot whuse
name s sebscribed to the loregoing instrument nppr..urc.d before me this duy in person wnd
acknowledged thul lie signed and delivered the suid instrument as his own free and voluntary
act and a8 1 oo and voluntary act and deed of said corporation on behalf of the limited
pactnership for the vses and purposes therein set forth,

e ———

7 /"‘(’/}w[fut{ ) il

Notnry I’uhhc

(I'YPE OR PRINT NAME)

Giiven under iy haed and notarial seal, ll/q_ﬂg{/( day of Mareh, 1998,

(SEAL)

WYAVIWYY ¢ eV iy

! OFFICIAL SEAL

JACQUELINE D BUTLER

NOTARY PUILIC, BYATE GF ILLING
MY COLAUBBION EXPNESIO /1802
PAAMAA AAAL LA S FAANA

My Commission Bxpires:
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SCHEDULE I

i "'} g r-’j '
LEGAL DESCRIPT]ON / C"“’t-./ C” ~0 7 /t/F":d‘ﬂA-M :
VPt !

PARCEL 1: ':dhﬂ;kacuwpu_/Cﬂg@ﬂa;f;cﬁﬂ

THAT PART OF THE FREMISES KNOWN AS ALL THAT PART OF THE SOUTHWEST 1/4 OF SECTION
27 AND THE NORTEWEST 1/4 OF SECTION 34, TOWNSHIP A2 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAM, DESCRIBED AS REGINNING AT THE SOUTHEAST CORNER OF THE
SOUTHNEST 4/4 OF SAID SECTION 27; THENCE NORTH, 1908 FBEET; THENCE WEST, 2360 FEET
TO THE CENTFR OF A 3 ROD ROAD; THENCE“SOUTH ALONG THE CENTER LINE OF SAID ROAD,
3475 FEET {0 TYE EOUTH LINE OF AN EAST AND WEST RUAD,; THENCE EAST ALONG THE SOUTH
LINE OF SAID PUAD, 2360 FEET TO THE EAST LINE OF THE NORTHWEST 1/4 OF SAID
SECTION 34; THENCE) NORTH ALONG THE QUARTER SECTION LINE, 1562.§ FEET TO THE POINT
OF BEGINWING, DESCWINED AS FOLLOWS: BEGIMNING AT A POINT IN THE WEST LINE OF SAID
PREMISES, 223 FEET SCUTH OF THE NORTHWEST CORNER THEREOF; THENCE ERST PARALLEL
WITH THE NORTH LINE OF SAID PREMISES, 586 FEST; THENCE SOUTH PARALLEL WITH THE
WEST LINE OF SAID PREMISES, 150 FEET; THENCE WEST PARALLEL WITH THE NORTH LINZ OF
SAID PREMISES, 50¢ FEET TO 7is WEST LINE THEREOF; THENCE NORTH ON THE WEST LINE
OF SAID PREMISES, 150 FEET 17 THE PQINT OF BEGINNING, EXCEPTING THEREFROM ALL
THAT PART THEREOF FALLING IN GUIWTEN ROAD ACCORDING TO THE RIGHT OF WAY PLAT
RECORDED JUNE 8, 1976 AS DOCUMENT N0, 23§11252, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE ¢REMISES KNOWN AS ALL THAY PART OF THE SCUTHWEST 1/4 OF SECTION
27 AND THE NORTHWEST 1/4 OF SECTION 34, TOWWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS BEGIMNLNG AT THE SOUTHEAST CORNER .QF THE
SOUTEWEST L/4 OF $AID SECTION 27; THKENCE NORTH. 1908 F3ET; THENCE WEST, 2360 FEET
TG IHE CENTER OF 4 1 ROD ROAU; THENCE SOUTH ALONG "HE CENTER LINE OF SALD ROAD,
3475 FEET TO THE SOUTH LINE OF AN EAST AND WEST ROAL;  THENCE EAST ALONG THE SQUTH
LINE OF SAID ROAD, 2360 FEET TO THE EAST LINE OF THE NORTHWEST 1/4 OF SAID
SECTION J4; THENCE NORTH ALONC THE QUARTER SECTION LINE, 1562.5 FEET TO THE POINT
OF BEGINNING, DES(RIRED AS FOLLOWS: REGINNING AT A PAINT IN TilE WEST LINE OF SAID
PREMISES, 373 FEEY SOUTH QF THE NORTHWEST CORNER THEREQF; THINCE-RAST PARALLEL
WITH THE NORTH LIME OF SAID PREMISES, 586 FEST; THENCE SOUTH PIRAJLEL WITH THE
WEST LINE OF SAID PREMISES, 593,35 FEET; THENCE WEST PARALLEL WITH %HE NORTH LINE
CP SAID PREMISES, 58G FEET 10 THE WESYT LINE THEREOF; THENCE NORTH QW TilE WEST
LINE OF SAID PREMISES, 553.35 PEET TO THE FOINT OF BEGINNING, ENCEPTING THEREFROM
ALL THAT PART THEREQF FALLING IN QUINTEN ROAD ACCORDING TQ THE RIGHT OF WAY PLAT
RECORDED JUNE 8, 1976 AS DOCUMENT MQ, 23511292, IN COOK COUNTY, ILLINQIS.

BARCEL 3:

THAT PART OF THE I'REMISES KNOWN AS ALL THAT PART QF THE SOUIHWEST 1/4 OF SECTION
27 AND THE MORTHWEST 1/4 OF SEQTION 14, TOWNSHIP 42 NORTH, RANQE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED RS BEGINNING AT THE SOUTHEAST CORNER OF THE
SOUTHWES'T L/4 QF YAID SEQUTION 27; THENCE HORTH, 1900 FRET; THENCE WESY, 2160 FEET
TQ THE CENTER OF /v 3 ROD ROAD; THENCE SOUTH ALONG THE CENTER LINE OF SAID ROAD,
3475 FRET TO THR UOUTH LINE OF AN BAST AND WEST ROAD; THENCE EAST ALONG THE SOUTH
LINE OF SAID ROAD, 2360 FRET TO THE EAST LINE OF THE NORTHWEST 1/4 OF SAID
SECTION 34; THENCH NORTH ALONG THE QUARTER SECTION LIME, 1562.9 FERT T0 THE POINT
OF BEQINNING, DESCRIDED AS FOLLOWS: DEQINNING AT A POINT ON THE BAST LINE OF THE
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SCHEDULE [

LEGAL DESCRIPTION

SQUTHWEST 1/4 OF SAID SECTION 27, 226,20 FEET NORTH OF THE SQUTHEAST CORMNER QF SAID
SOUTHWEST 1/4; THENCE NORTH ON THE EAST LINE OF SAID SOUTHWEST 1/4, 961,80 FEET TO
THE MORTHEAST CORNAR (F SALD PREMISES; THENCE WEST ON THE NORTH LINE OF SAID
PREMISES, 2360 FEET TO THE NORTHWEST CORNER THEREOF; THENCE SOUTH ON THE WEST LINE OF
SALD PREMISES, 223,00 FEET; THENCE EAST ON A LINE PARALLEL TO THE NORTH LINE OF SAID
PREMISES, 786 FEET; TIIENCE SOUTH ON A LINE PARALLEL 10 THE WEST LIMNE QF SAID
PREMISES, 75R.40 FEET, THENCE EAST ON A LINE PARALLEL TO THE NORTH LINE OF SAID
PREMISES, 1775.40 FEE! TO THE PLACZ QOF BEGINNING, EXCEPTING THEREFROM ALL THAT RART
THEREQE FALLING I} QUINTEN ROAD ACCORDING TO THE RICHT OF WAY PLAT RECCORDER JUNE 8,
1976 AS DOCUMENT te. 13811292, TN CQOX COUNTY, ILLINOIS.

r———

PARCEL 4:

THAT PART OF THE EAST 1/2 UF THE SOUTHWEST 1/4 OF SECTION 27, TOWMSHIE 42 NORTH,
RANGE 10, EAST oF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHR OF A LINE 1908 FEET NORTH
OF THE SOUTH LINE QF "HE SOUTHIEST 1/4 OF SAID SECTION 27 AND LYING SOUTE OF THE
SOUTEERLY LINEN OF EUCLID AVENUE XCSORDING TO THE RIGET OF WAY PLAT RECORDED JUNE 8,
1976 AS DQCUMENT NO, 23511292, EXCELriNG THEREFORM THE WEST 309.5 FEET OF THE NORTH
528 FEET OF SAID EAST 1/2 QF THE SOUTIAWEST 1/4,

ALSO

THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4707 .SECTION 27, TONWSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYLNG NORTH OF A LINE 1508 FEET NCRTH
OF THE. SQUTH LINE OF."HE SOUTHWEST 1/4 OF SAID SuUTION 77, LYING SOUTH OF THE
SQUTHERLY LINE OF EUCLID AVENUE ACCORDING TO THE RIGLT OF WAY PLAT RECORDER JUNE 8,
1976 AS DQCUMENT_NO. .13511292 AND LYING EAST QF THE EASUTRLY LINE OF QUINTEN ROAD
ACCORDING TO THE RIGH! QF WAY PLAT RECQRDED JUNE 8, 1976 A% DUCUMENT NO. 23511292,
ALL IN CCOK COUNTY, ILLINOIS.

PARCEL §:

THAT PART OF THE WEST 308.5 FEET OF THE NORTH 528 FEET OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE TRIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE SQUTHERLY LINE QF EUCLID AVENUE ACCORDING TC JWE RIGHT
OF WAY PLAT REZCORDED JUNE 8, 1976 AS DOCUMENT NQ. 23811292, IN COOK COUNTY, ILLINOIS.

PARCEL 6

THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SQUTH OF A LINE 1908 FEET NORTH
OF THE SCUTH LINE OF 'WHE SOUTHWEST 1/4 OF SAID SECTION 27, LYING WEST OF THE CENTER
LINE OF A 3 ROD ROAD (NOW VACATED) FORMERLY KNOWN AS QUINTEN ROAD AND LYING EAST OF
THE BASTERLY INE OF RIZLOCATED QUINTEN ROAD ACCORDING TO THE RIGKT OF WAY PLAT
RECORDED JUNE 8, 1976 AS DOCUMENT NO. 23511292, IN COOK COUNTY, ILLINOIS.

PARCRLS 1 THROUGH 6 NIOVE, TAKEN AS A TRACT, ARE DESCRIBED AS FOLLQWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 1Q¢, EAST OF
THE THIRD PRINCIPAL MIRIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST
LINE OF THE SOUTHWEST 1/4 OF BAID SECTION 27, 926,20 FEET NORTH OF TRE SOUTHEAST
CORNER OF TKE SOUTHWEST 1/4 OF SAID SECTION 27, SAID POINT OF BEGINNING BEING AT THE
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SCHEDNLE I

LEGAL DESCRIMTION

INTERSECTION OF 'THE EAST LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 27, WITH THE NORTH
LINE OF PLUM QROVE CRIEK PHASE 1, A SUNDIVISION ACCORDING 7O THE PLAT THEREOF
RECORDED SEPRTRMBER 19, 1977 A8 DOCUMENT NO. 2411125, AY SAID NORTH LINE OF PLUM
GROVE CREEK PHASE 1 I# gTAKED, MONUMENTED AND OCCUPIED; THENCE SCUTH (9 DEQREBS 50
MINUTES 21 SECONDS WEHT ALONQ 'THE NORTH LINE OF SAID PLUM GROVE CREEK PHASE 1 AS
S'I‘M}ED. MONUMENTED AN OCCUPIED AND ALONG THE NORTH LINE OF PLUM CROVE CREEK PHASE 2,
A SUBDIVI®LOV ACCORDING TO THE PLAT THEREOF RBECORDED SEPTEMAER 11, 1970 AS DOCUMENT
NO. 34631616 NS Y$AID MORTH LINE OF PLUM QROVE CREKK PHASE 2 IS STAKED, MONUMENTED
AND OCCUPRIEDR, 1771.36 FERT ‘TO AM ANGLE POINT IN SAID NORTH LINE; THENCE NORTH 00
DEOREES 12 MINUCES 318 SRCONDS WEST ALONC THE BAST LINE OP LOT 41 IN SAID PLUM GROVE
CREER PHASE 2, A9 S22 EAST LINE OF LOT 41 19 STAKED, MONUMENTSL AND OCCUPIEDL, 13.17
FEET TG THR MORTHEAST CORNER OF SAID LOT 4L; THENCE SQUTH 89 DEGRHES, 57 MINUTES, 1Y
SREONDS WEST ALONG THIWORTH LINE OF LOTS 41 10 44, INCLUSIVE, IN SAID PLUM GROVE
CREEX PHASE 4, AS SAID NCWIM LINE IS STAKED, MONUMENTED AND OCCURIED, S517.09 FEET 10
THE EAST LING OF QUIMTEN WOAD ACCORDING TO THE RICHT OF WAY BLAT RECORDED JUNE 8,
1976 AS DOCUMENT NO. 1511292 TV'E FOLLOWING 4 COURSES ARE ALONC THE EASTERLY LINE OF
QUINTEN ROAD ACCORDING TO THE RIGHT OF WAY PLAY RECCRDED JUNE B, 1976 AS DOCUMENT NO.
21811292; THENCE NORTL 00 DEGRRES 42 MINUTES 18 SECONDS WEST, 274.)8 FEET, THERCE
NORTH 01 DEGREES 10 MINUTES 47 SECGNT< EAST, 412.12 FZET; THENCE NORTH 12 DEGREES 07
MINUTES L0 SECONDS WEST, 130.82 FEET; THSNCE NORTH 16 DEGREES 29 MINUTES 36 SECONDS
WEST, 210.39 FHET TO THE SOUTHERLY LINE OF EUCLID AVENUE ACCORDING TO THE RIGHT OF
WAY BLAT RECORDED JUNE €, 1976 AS DOCUMENT WJ. 23511292; THE FOLLOWING 10 COURSES ARR
ALONG THE SOUTHERLY LINE OF EUCLID AVENUE ACUOIPING TO THE RIGHT OF WAY PLAT RECQRDED
JUNE 8, 1976 AS DOCUMENT NO, 23811292; THENCE WOLTM 71 DEQREES 16 MINUTES 22 SECONDS
EAST, 69.60 FEET; THENCE NORTH 77 DEQREES 42 MINUTLS L5 SECONDS EAST, 351.57 FEET;
THENCE NORTH 74 DEGRELS 45 MINMUTES 00 SECONDS EAST, 15v.18 FEET; THENCE NORTH 65
DEGREES 02 MINUTES 20 SECONDS EAST, 100.60 FEET; THENCE MURTH 62 DYGRESS 24 MINUTES
44 SECONDS EAST, 30).¢6 FEET; THENCE NORTH 76 DEGREES 27 )NUTES 1) SECONDS EAST,
200,81 FEET; THENCE MCRTH 73 DEGREES 50 MINUTES 48 SECONDS ERST, 139.77 FEET; THENCE
NORTH 75 DEGREES 31 MINUTES 21 SHCONDS EAST, 252,39 FEET; THENCA NORTH 71 DEOREES 30
MINUTES §3 SECONDS EAST, 294,42 FEET; THENCE NORTH 87 DECREES L2 MINUTES 54 SECONDS
SAST, 180,67 FEET; TO AN INTERSECTION WITH THE BAST LINE OF THE SCUTHNWEST L/4 OF SAIR
SECTION 27; THENCE SOUTH 60 DEGREES 07 MINUTES 09 SECONDS EAST ALONG 7% EAST LINE OF
SAID SOUTHWEST 1/4, 1653.73 FEET TO THE POINT OF BEGINNING, IN COCK COUMTY, ILLINOIS, .

PARCEL 7:

LOTS 2 AND 3 IN BLOCK 28 IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE ESTATE UNIT
NUMBER ), BEING A SUBLIVISION QF PART OF SECTION 2¢ AND SECTION 27, TOWNSHIP 42
NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS
(EXCEPT THAT PART OF 1OT 2 IN BLOCK 28 OF A.T. MCINTOSH AND COMPANY'S PALATINE
ESTATES UNIT MO, 3, A SUBDIVISION OF PARTS OF SECTIONS 26 AND 27, TOWMSHIP 42 NORTH,
RANGE 10 EAST OF THR 1HIRD PRINCIPAL MERIDIAN, LYING NORTH OF A LINE DESCRIBED AS
FOLLOWS: BEGINNING ON THE WEST LINE OF SAID LOT 2, 20 FEET SOUTH OF THE NORTHWEST
CORNER THEREOF; THENCE EASTERLY TO A POINT 81 FEET EAST OF AND 20 FEET SOUTH OF SAID
NORTHWEST CORNER (AS MEASURED ON THE NORTH LINE OF SAID LOT 2 AND AT RIGHT ANGLES
THERETQ) ; THENCE SCUTEEASTERLY TQ A POINY 1d1 FEET EAST QF AND 30 FEET SOUTH OF SAID
NORTHWEST CORNER (AS FEASURED ON SAID NORTH LINE AND AT RIGHT ANGLES THERETO; THENCE
SOUTHEASTERLY IO A POINT IN THE EAST LINE OF SAID LOT 2, 30 FEET SOUTH OF THE NORTH
LINE THEREOF), IN COOK- COUNTY, ILLINOLS.
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PERMANENT INDE) NUMBER:

SCHEDULE T

LEGAL IDDESCRIPTION

02-27-301-003-0000
02-27-301-004-0000
03-27-400-005-0000
02.27-400-006-0000
G2-27-301-007-0000
02.27-400-002-0000
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SCHEDULE T

PERMITTED EXCEPTIONS

The second instaliment of 1997 real estate taxes and subsequent years not yet duc and
payable,

Covenants and restrictions contained in Deed recorded May 14, 1946 s
Doeument 13793478 reluting to cost and location of buildings 10 be erected an the
Lans; 33 fool easement n the rear of the Land as shown an Plat of Subdivision, and
easetent in favor of the Village of Palating not to execed 30 feel in width for
sewergepurposes as shown on plat,

(Affects Parcel )

Rights of owners ai Jutid bordering on the Saht Creek in respect to the water and use
of the surface of said betly of water, (Affects Parcel 7)

Rights of way lor drainage tilss./diiches, feeders and laterals, if any.

Rights of the State of Illineis and the public in and 10 that part of the land, if .my,
falling in the bed of Salt Creek, also righss of udjoining property owners in and to the
frec and unobstiucted flow of the waters o =uid vreek or of any streams which may
flow through suid premises,

Building line(s) s shown an the plat of subldivision recorded as Document
No, 9591352, affecting the East 33 feet of the land,

(Affects Parcel 7)

Encronehment of the retaining wall Joeated mainty on the Jand onfo the
property nm‘!h and adjoining by approximately 8.0 feet, as sbawn on plat
ul Survey Number 326-104 prepared by Midwest Technient Consultants,
Ine. dnted l'ul)lumv(, 1998.]
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