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ASSIG NMENT Or
LEASES AND RENTS

This Assignment of Leasés nnd
Rents (th:s "As slgnmem") dated a5 of
March 30, 1998, with reSpeCt to the real
estate ("Real Estae") located in Cook
County, lilinois, as more par ncularty‘
described on Ethn_ﬂ auached herelo and
made a rari hereof, is  made by
Cosmopohtan Dank and Trust, as trustee
under Trust Agm ment datcd March 10,
1998 (the "Trust Aﬂwnent )and known“
as Trust No, 30788 (the ’ust") and Bank
Note Place L.L.C., an '“.nms lnmted
liability company (1210 "Bcncﬁrmry"\ (the Trust and lhe Beneficiary, collectively, the "Assignor")
in favor of Cosmopohmn Bunk ani-Trust, an ltlmms banking association (together with its
suceessors and dsmgns, mcludmg ea\h nnd every’ holder from time (o time of the Note hereinafier
defined, the "Assignec"), whose addrese 15801 North Clark Swreet, Chicago, Hlinois 60610,

EoITALS:

A, Pursuant to that certain Loan Agrsement (logether with all amendments,
modifications, reslatements, rcplncemems consohd'tuon,, wMtuunons renewals ind exiensions
thereof the "Loan Agrecmunt“) of even dau, h:.rewuh by unu between Assignee and Bank Note
Place L.L.C. (the "Borrowcr"), Assxgme hns dgret.d to'extend 1 revolving loan to Borrower up
10 the aggregate prmcnpal amount of SIX MILLION FOUR HUNDRED RIGHTY THOUSAND
AND 00/100 DOLLARS (86,480.000.00).

This Assignment was prepared by and
after recording mail to;

M. Randolph Sparks, [sq. Legal Description: See

Lord, Bissell & Brook Exhibit A attached hereto

115 South LaSalle S!rcct Common address: 1910 South Indinng Avenue,
Chicago, Hlinols 60603 Chicago, linois

PN, 17-22.307-043

17-22-307-044
17-22.307-045

¥ USERAMRS TS HRCOSMIMINPLACIRASSHIN.

BOX 333-CH
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B Assignee, us w condition to making the Loan evidenced by the Note (us defined in
the Loan Agreement), has reguieed, smony other titings, « Constragtion Morigage, Assignment
of Leases undd Renws, Finuneing Statement aned Security Agreement dated of even dute herewith
(the "Mortgage") on the Rea! Estwe, nrd this Assignment (collestively with the Note, the Loan
Agreement any other documents exesuted in connection with the Loan and Nete the "Loan
1ocuments™), us additionn! seeurlty for repayment of the Loan und Note, and for the performanee
by Borrower und Assighor of each and all of thelr respeative obligations, covenans, promises an
pgreemens as set fort in the Low Agreement, the Note, this Assignment, and the other Loan
Documents,

NOW THEREFORE, FOR VALUE RECEIVED, and in consideration of the premises and

Ten Dollus \Wl 00) in hand pzud by the Assignee o the Assignor, and for other good and

vatuable considecndinmgs, the veceipt and sufficiency of all of which are hereby acknowledged,

Assignor hereby geane, translers, assigns und sets over 1o Assignee all of the right, ttle and

interest of Assignor (1) intnd 1o all of the rents, issues and profits of and from the Real Estate,

and (i) i und to alt feacss now or hercufer existing on all or any purt of e Rea) Tstaw
(hereinufier colleetively called thn-"Lenses"),

WITHOUT LIMITING THE CENERALITY OF THE FORBGOING,
[T 1§ AGREED AS FOLLOWE!

1) Assignor hereby grams, transters and assigns w Assignee all of the right, thle and
interest of Assighor in und 1o the said Leases and-ircand to the right o the use and possession of
the Real Estate, including any and all of the vents, tssuey, profits, payments and avails now due
ot which may hereafter hecome due under and by virtue ofany Leases whather written or oral,
or any letting of or any qgreement for the use or cecupancy ofany part of the Real Estate which
may have been heretofore or may be heveafter made or ayreed 10 buiween Assignor or any other
present, prior or subsequent owner of the Real Estate or any {ieiest therein or which may be
mide or agreed to by the Assighee, its successors ar assigns under the poiwsrs herein gramed, and
any tenanc or oceupant of all gr any part of the Real Estate {or the purposeof securing (hereinafier
collectively referred to as the "Indebiedness Hereby Secured"): (1) paymznt of the principal
amount and interest payable thereon, and alt the fees, amounts, payments, liabilitius and monctary
labilities and obligations-due or required to b piid by the Borrower or the Assignar under the
Note, the Loan A@,reament the Mortzage or the other Loan Documents, and all anéndments,
modlﬁt.auons restaternents, replacemens, consolidations, substittions, renewals, extensions, and
increases thereto, whether ~heretofore or hereafter existing, and whether primary or secondary,
divect or indirect, absotute-or comtingent; (i) payment of all other sums which may be at any time
due or owing or vequired to be paid by the Borrower or the Assignor as provided hereunder, in
the Loan Agreement, the Note or the Loan Documents; and (iif) the performance and discharge
of each and every term, provision, obligation, agreement, covenan!, condition, warranty,
representation and other obligations (other than the obligation o repay the Indebtedness) of the
Borrower or the Assignor 10 Assignee e hereunder oy as set forth in the Note, the Loan Agreement,
the Mortgage or the other Loan Documents and under the Legal Requirements (as defined in the

7
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Mortgege), whelher heeetofore or herealter existing, and whether primary or secondary, direct
or indirect, l\l)bOhllL or contingent, and Including the enforeement by Assignee of its rights nnd
remecles under any or wll of the foregoing (Including all costs, expenses and reasonable attorneys'
andd purntegals' fees nnd expenses incurred by the Assignee).

2) Assignor represents und agrees What (1) 1t has good right 1 sell, assign, wansfer and
setuver the sume and 1o grant 1o and confer upon the Assignee the rights, Interest, powers and/or
authorities herein granted and conferved with respect o the Real Bstate, (i) it will observe and
perform il of the obligatlons imposed upon e landlord under uny Lenses nnd not do or permit
0 be done naything which would impair the security therzof, (111) cxu:.pl ns diselosed in writlng
1o Assignae.he Lenses nee not In defhult; (v lowill not nssign any Lenses or rents thereunder
(0 anyone otiiesthin the Assignee aod will not permit or aceept any prepayment or discounting
of uny future rerosmeome or profits arlsing or ueerulng under wiy Leases, und (v) 16 will not enter
into any Leases, aiteramodily, change, supplement or amend the teems of any Lenses or surrender
ur fieeept surrender, of teminnte or eancel uny Lenses exeept as permilied in the Loun Agreement,

3) Assignor will, Fiea thme 10 time, exeute upon reguest of the Assignee, any and
Ml instruments requested by e Asaigtee (o curry this instrument Into effect or (o aecomplish any
other purposes deemed by the Asslgnee 1o be neeessary or approprinte in connection with this
Assignment or the Real Estate, Inclutiig svithout limbiation, specific ussignments of any and all
Letises or agreements u.lming to the use or Hceupaney of the Real Bsiate or any part thereof now
or hereafter in effect and not specificnily defined hereln as o Lease, us may be necessary or
desivable, in the opinion of Assignee.

4) This Assignment shall In no way operae tovesirict or prevent the Assignee from
pursuing any remedy which it now or hereafter may have beause of any present or future breach
of the terms or conditions of the Loon Agreement, the Note/ the Mortgge or the other Lonn
Documenis.

5 The Assignee shall not in any way be responsible for faiureto do any or ol of the
things for which rights, interests, power and/or nuthority sre herein granied ity and the Assignee
shail not be responsible for or {lable upon any of the agreements, undertakings or abligations
imposed upon the lessor under snk! Leases or other agreement with respeet (o the el Estte.

6} The Assignee shall be nccountable only for such eash as it actundly recelves under
the terms hereof,

) Fnilure of the Assignee to do any of the things or exercise any of the rights,

interests, powers undlor authorities hercunder shall not be construed 10 be # waiver of any of the
rights, interests, powers or authorities hereby assigned and granted 10 the Assignee,

FAUSERSUIMRSHWESETUMCOS MOIBNILACEVASSIGN.3
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8) The Assignee may assign this Assignment and any and all rights aw:umg
thereunder 1o any subsuquc.nl assignee and holder of the Note for which this Assignment is given
as additional security;

9 It is understood that the assignment of said Lenses and of the rents, issues and
profuts of and from the Real, Esmtc as cffected hiereby is an absolute assignment which is effective
as of the date hereof and, upon dt.m:md by Assignee to the lessee under any sai Leases or to any
person liable for any of the rems, issues, profits and other payments of #nd from the Ren) Estate
or any pml lhu'eot‘ such lessee or person lable for any of such rents, issues, payments and profits
shall, and is-hereby authmlzu! and directed (o, pay to or upon the order of Assignee, and without
inquiry of awy nawure, ail rents then owing or thereafter geerving, or other payments rcquued 1
be mude, undey blld Leases or nny other lmu'umcnt or ugreement, oral or written, piving rise to
an obligation topuy_rents, issues, profits or other puyments in conneetion with the Real Esiate,

t0) So leng as tacre shall exist no Events of Default by the Borrower or the Assignor in
the payment of any Indebledness Hereby Seewred, or In the performance of any obligation,
covenan or agreement hereunder or under the Lonn Agreement, the Note or the other Loan
Documents, Assignee shall not démaad from lessees under sald Leases or other persons Jinble
thevefor, uny of the rents, issues, payments und profits hereby assigned but shall permit the
Assignor 1o colleet, upon but not priof te seerual, all such rents, issues, pnyments and profits
(rom the Real Estate wnd the snid Leases and to retaht aned enjoy the same; provided i,
notwnhsmnding the provisions of this Seeticn 10, all lessees under suid Leases und all other
persons liable for rents, issues, payments and profils of and from the Ren! Estate shall comply
with any demands for rents made by Asslgneu pureansyt o the provisions of this Assignmen
without regard 1o whether or not the same is made In corapliance with this Sectlon 10.

1) Upon or atuny time after an Event of Defhalt i the sayment of any lidebiedness
Hereby Secured, or any indebtedness evidenced hy the NoteSsueuped by the other Loun
ocunients or us provided in the Lonn Agreement, or in the performaned ol wny wrm, provision,
condition, obligution, covenunt or agrecment herein or contained fn the othier Loun Agreement,
the Note or the other Loan Documents, and the expleatlon ol any cure perlod, Faay, with respect
0 any such defuult as provided for in the Lonn Agreement, the Note or Snabe other Loun
Locuments, the Assignee may, at Assignee's optian, without notiee, either in perssivor by gent
with or without bringing any actlon or proceeding, or by u recelver 10 be nppolntec by-u court,
enter upon, take possession of, and munage and opernse the Real FEstnie and each nnd every par
and paveel thereol’s and n connection therewith, In its own name or the nume of Assignor, the
Assignee may make, cancel, enforce or modify Lenses, 1 or modify rems, repalr, malntain and
improve the Renl Bstate, employ contractors, subcontrnctors and workmen in and about the Renl
Estute, obtuin nnd evict tenams, sue for or otherwise colleet or reserve uny and all pents, issues,
payments nnd profits, including those past due and unpaid, employ leasing agems, managlng
agents, anorneys and accountants In connection with the enforcement of Assignee's tights
hereunder and puy the rensonable Tees and expenses thereol, and otherwise do und perforn any
el 4l wiets an things which Assignee may deem necessary of appropeinte in and about the Rexl
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Estate for the protection thereof or the enforcement of Assignee's rights hereunder or under the

Loan Agreement, the Nott. or the other Loan Documents; and any and all amounts expended by
Assignee in connection wnh the forcgomg, shall constitute so much additional [ndebtedness Hereby
Secured, Assngnce shall apply any monies collectud by Assignee, as aforesaid, less costs and
expenses incurred, s al‘oresmd upon any Indebt(.dncss Hereby Secured in such order and manner
as A‘mgnec m.ly determme The enlermg upon and taking possession of (he Real Estate, the
collection oF rents, 1ssues pnymems and prof' ts, and exercise of any of the rights hersinabove
Spc.uﬁed and the appl" ' 1on of collections, as aforesaid, shall not cure, waive, modify or affecl
any defalt Rerevinder or under the ofher Loan Agreement, the Note or the other Loan Documents.

12) /Any tenants or occupants of any part of the Real Estale are hereby authorized and
directed by Aszs 1gn0r (and cach of thcm) to recognize the claims and demands of Assignee
hereunder wuhuut investi _tmg the reason for any action taken by the Assignee or the validity or
the amount of nu“heciness'c}wn% o the Assignee or (he existence of any default hereunder or
under the Lonn Agrew.ﬁ*‘. lhe Nole or the other Loan Documents or the application to be made
by the A%u,net. of any um o"nls to be paid 10 lhe Aaszgnce The sole signature of the Assignee
shall be sutﬁcrem for the excr' iy of any I'lL.htS undcr this Assignment and the sole receipt of the
Ass.:gnee for any sums- recewcc! shall be a full dsscharge and release therefor to any such tenant
or occupam of the. Real Esmu.. _ "h(:\.ks For d]] or any part of the rentals or other payments
collected under this Assignment of Rents shail be drawn to the exclusive order of the Assignee.

13) The Assignee shall not be obl.gated.to perform or dischurge, nor does it hereby
undertake (o perform or dlschmge any obllgamn rluty or liability under the said Leases, This
Aqmgnment shall not: (i) opercuc to placz. upon Ascignee responsibility for the control, care,
managemem or rc.pau “of the Real Estau, or the carrying nut of any of the terms and conditions
of the said’ Ledses or (ii) opuau. lo make the Asmgne. P.hpDnSleL. or liable for any waste
commitied on the Reul Estate’ by a Lessee or any other party, or-far any dangerous or defective
condition of the Real I:state. or for any negm,t.nce in the managemedit, upkeep, repair or contro
of the Real’ Estate’ resulting in loss or injury or death of uny tenan(. heansee, invitee, employee
or stranger,

14) The Asmgnor shall und does hereby agree to indemnify and to hold Assignee harmless
of and from any oand all lmbllny. loss or damage which it may or might incur unidsi said Leases
or under or by reason of this A%lgnmcnt and of and from any and all clvims pie-demands
whatsoever (Lxccpl clmms bused on Assngm.e s gross negligence or wilful misconduct) wiiieh may
be usserted ngainst it by reason of uny ullf.gc.d obligations or undermkmgs on ils part 1o perform
or dnsclmrgc any of the terms, covenants or agreements contained in said Leases. Should the
Assignee incur uny sueh lmbillly. loss or damage under snid Leases or under or by reason of this
Assignment, or in the dcfcnsu of nny such clnims or demands, the amount thereof, including costs,

expenses und reasonable attorneys' fees, shall be secured hereby, and Assignor shall reimburse
the Assignee therefor immediately upon demund, Upon Assignor's failure 1o reimburse Assignee,
Assignee may declace and all sums secured hereby, shall become immedintely due und payable,

FAUSERSIMRE WWPSETUINCOSMIRINILACINASSIDN .Y
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15) The Assignee has not recetved nov been wansferred uny security deposited by any
lessee with the lessor under the terms of the Leases und the Assignee assumes no 1cspouslhtlhy
or liabitity for any security so deposited,

16) Assignor has not, und will not seeept vent in advance under any leases or other
agreement or lense of alt or any part of the Real Estate excepting only mouthly rents for curvent
months which may be pald in advance,

17) Assignor shall cause this Assignment to be served upon the Jessee under said Leases

or .‘\ssi;,ncc may serve the same und, nt Assignor's sole cost and expense, o cause this

Assignment«o be recorded and (iled and re-recorded and re-filed In each and every public office

in which such.fiing and ILCOI'(llng may be necessary to constitute record notice of this Assignment
and the lerms &ne wrovisions hereol us applicable 1o the Rent Bstate,

i8) Upon payriene in full of ull Indebtedness Hereby Secured hereby, this Assignment
shall be and become void 4wl of no effect,

19) This Assignment applies-a, lnures o the benefit of and bimds all partics hereto, their
heirs, legatees, devisees, administrators, executors, suceessors and assigns. Wherever the term
"Assignor" is used hcrun such referanve-shall be deemed to mean cach Assignor whose nume
appears below and their rcspectNe heirs. {pantees, devisees, exeeutors, successors and assigns.
Wherever the term "Assngncc" is used herein, suciiterm shall include all successors and nssigns,
including each und every owner and holdcr of the-Nate from time to lime, of the Assignee named
herein who shnll hawc, hold nnd enJoy ul! of the rigitz, nowers and benefits hereby afforded and
conferred upon Assxgnee ns lull) and’ with the same efrest.ns i such successors and assigns of
Assignee were herein by name designated as Assxgnce

CAUSERNMRS NWISETUMCOSMOUNPLACEVASSION. )
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IN WITNESS WHERBOF, the Assignor hins exeeuted this Asslgnment of Rents and 1euses
as of the day, month and year flrst above written,

COSMOPOLITAN BANK AND TRUS'T, us
Trustee under Trust Agreement dated Mareh 10,
1998 und known as ‘I'rust No, 30788

[3y!
Name:
Tltle:

BANK NOTE PLACE L.L.C,

By: Chrysalis L. 1.C,
Its: Munoger

BY ! i
Wame:

By: L ) At (o (L p
Name:__QAun Maeie [ bkbor
Thle: mrma?&"

FAUSERSAARS W FSEFUINCOSMOWBKNILACEVASSIUM. Y
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STATE OF “Fttt ME1E

counTy oF _(ook.

I, the undt.rmgncd a Natary Public, in and for, the ("oumy and State aforesaid, DO
HEREBY CERTIFY that Aoy Ga llglue _ and A0 Aarie Gellaglev personally
known (o me to be the M nz«qm ~of Chrysalis L.L.C., an Dlinois limited lmbilny company
and pt.rsonally known to.me 10 be the same persons whose names are subscribed to the foregoing
instrumen, 2 memed before me this duy in person and acknowledged that as such Huage s they
signed and ue’.v ared the sald instrument, ns their free and voluntary act, and as the free and
valuntary aet aid Geed of said limited lmbﬂhy company, for the uses and purposes therein set
forth.

. /
Given under my-4aind and officint seal, this 2L day of A )’/ areh., . 1998,

R
CRend ) 7/ wm,ﬁff,@

Ndmry Public

PEIRRE0004 0000000000000 090

"OFFICIAL SEAL*

Notary Publia, State of filingle

My Comvnlssion Explraa Y/8/01
OOOOO.QQQOOO!!HUOOOCOO0‘0
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This ASSIGNMENT OF RENTS I3 executed bBY COSMO TAN BANK AND TRUST not personally

but as Trustee as aforesaid in the exerclse of the power and authority conferred upon
and vestad in Lt as sueh Truataea (and aald COSMOPOLITAN BANK AND TRUST hereby warrants
. that it possapses full power and authority to execute this lnatrument) and Lt ie
.. gaxpregsly understood and agreed that nothlng herein or in sald note contalned shall be
construed as creating any liability on the sald COSMOPOLITAN BANK AND TRUST, elither
- individually or as Trustee aforesald, parsonally to pay the sald note or any lnterest
: that may accrue thereon, or any Lndebtedness accruing hereunder, or to parform any
. covenant either exprass or lmplied hereln containaed all auch llability, Lf any, being
{ . expressly waived by the Mortgagee and by every person now or hersafter claimlng any
< right or gecurity hersunder, and that sc far as COSMOPOLITAN BANK AND TRUST, either
' individually or as Trustee aforeeald, or its successors, personally are concerned, the
. lagal holder or holders of sald note and the owner or owners of any indebtedness
accruing hereunder shall leok aclely to the premises heraby conveyed for the payment
thereof, by the enforcement of the llen hereby created in the manner herein and in said
note provided or by actlon to enforce the personal liability of the guarantor, if any.

IN WITNESS W/ ERECF, COSMOPOLITAN BANK AND TRUST, not parsonally but as Trustee as

aforesaid, has raused these presents to be signed by its Vice President & Trugt Officer
and lts covpsrate seal to be hereunto affixed and attested by lts _Trust

T Offleer , thie,_30thday of March , 1998 .

—

Trust Officer Viép/President & Trust Officer

STATE OF ILLINOIS EVIDENCE OF TITLE

88 y
COUNTY OF COOK NOT YET RECEIVED

1, the undersigned, a Notary Public in ard for the County and State afeoresald, DO
HEREBY CERTIFY that the above named Gaprald A, Wiel and

Todd W, Cordell , ©f COSHMOPOL(T/.N BANK AND TRUST, personally known to
me to be the same persons whosa names are subsoribed to the foregolng insatrument as
such _Vice President & Trust Officer and Doust Officey

respactively, appeared before me this day in person and acknowledged that

they slgned and delivered the gaid instrument as tha'z own free and voluntary act and
ag the free and voluntary act of said COSMOPOLITAN BANA AND TRUST for the upes and
purposaes thereln sat forth, and the said Trust Of ficpr chen
and there acknowladged that sald Trust Qfficer . as custodian
of the corporate seal to be affixed to gaid instrument as sajd Trugt

Dffilcer ‘g own fraee and voluntary act and as tpe free and voluntary act
of said COSHOPOLITAN BANK AND TRUST for the uses and purpcses chegein set forth.

GIVEN undér my hand and Notarial Seal, this 30th day of
March A D, 19 _ 98 .

oy il
NOTRRY PiBjIC’

QEFICIAL SEAL
GPAING ALEXANDIER
HOTAIY PUML 'S, WOATE OF JLLINOID

MY COMMISION {HEIAED 7-00-00
SeiFPaiv it b ewy il
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Ex” “1 ”\ é

Legnl Desceription
PARCEL 1

LOT 12 AND LOT 13 (EXCEP'T THE NORTH 15.5/12 FEEY OF (13) IN BLOCK THREE (3),
IN WILLIAM JONES' ADDITION TO CHICAQQ, BEING A SUBDIVISION OF LOT "A" IN
PLAT OFEARTITION OF A 79 AND 34/100 ACRE TRACT AND QF LOI' 7 IN PLAT OF
PARTITION Q7 49.90/100 ACRE TRACT, BOTH IN THE SOUTHWEST FRACTIONAL
QUARTER (1/4) G SECTION 22, TOWNSHIP 39 NORTH, RANGIE 14, EAST OF THE THIRD
PRINCIPAL MERIIAN, BEING OF LOTS §3 AND 54 IN BLOCK 105 LOTS 59 AND 60 IN
BLOCK 9; LOTS 65 AN 56 IN BLOCK 8 LOTS 71 AND 72 IN BLOCK 7, LOTS 77 AND 78
INTBLOCK 6; LOT 1 INGCOCK THLOTS T AND 2 IN BLOCK 12: LOTS | AND 2 IN BLOCK
13, LOTS 1 AND 2 IN BLOCK #4; LOTS | AND 2 IN BLOCK 15 AND LOTS | AND 2 IN
BLOCK 16, IN ASSESSOR'S DIVISION OF SAID SOUTHWEST FRACTIONAL QUARTER
(1/4) OF AFORESAID, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

LOT 4, IN BLOCK 14, (EXCEPT 80 MUCH AS)HAS BEEN TAKEN FROM THE REAR
THEREOF, FOR AN ALLEY) IN THE ASSESSOR'S DIVISION OF THE FRACTIONAL
SOUTHWEST 1/4 OF FRACTIONAL SECTION 22, TOW M3HIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS,

PARCEL 3:

LOT [ IN BLOCK 3 IN GEORGE SMITH'S ADDITION 1O CHICAGU, IN THE FRACTIONAL

SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS.

P.ILN. 17-22-307-043
17-22-307-044
17-22-307-045

Common Address: 1910 South Indiana Avenue, Chicago, IHinois

FAUSERSAMRS BWPSETURCOSMIMINFLACEAASSIGH. 3
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