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And Wheo Recorded Mail To: o
FIRST HOME HORTGAGE CORPORATIONS
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056 ‘
Prepared by [ %
FIRST HOME MORTGAGE CORPOR *% %

950 NORTH ELHHURST RDAD
Y. PROSPECT, IL 60086 Mg

FHA Ciie Mo,

State of llinos " "
LOAN NO, 131-906034 -4

THIS MORTGAGE (*Seturlty Indirument”) s given on MARCH 23, 1998

The Mortgageris  DIANNE SANFOR%,™) SINGLE PERSON

YASKZA DTANI. CANVORD {}

-

(*Borrewes™). This Security Instrument {8 given to FIRST HOME KOPRTGAGE CORPORATION, AN
TLLINOIS CQRPORATION

which is organized and existing under the laws of ILLINGSS ) and
whose address is 990 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056
o (*Lender”). Borrower owes Leadar the peincipal sum of
SIATY THOUSAND EIGHT HUNDRED THIRTY EIGHT AND NO/10Q
Dolars (U5, §  60,8%4.00 h
This debt is evidenced by Borrower's note dated e same date a3 this Security Instrument (*Mote™), which
provides far monthily payments, with the full debt, If not paid eartler, due and payable on  APRIL 1, 2028
+ This Seeuriry Instrument secures to Lender: {n) the repayment of the debi ¢videnced by the
Note, with interest, and all renewals, extenslons and modifieutions of ihe Note! (b) the payment of al) other sunis,
with interust, advanced under parageaph 7 o protect the securlty of this Seeurlty Insirument; and (e the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, prant and convey to the Lender the following deseribed property locsted in
COOK Counsy, Jllinois:

LOT 58 IN ENGLEWOOD ON THE HILL SECONO ADDITION A SUBDIVISION OF THE SOUTHEAST
}/4 OF THE NORTHEAST.1/4 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

which has the add-s'of 6828 SOUTH HONORE STREET, CHICAGO tsmeet, Cley),
{Hinois 60636 {Zlp Code) (" Property Address®);

'TOGETHER WITH a2l the improvements now or hereafter erecied on the property, and all easeiments,
appuntenances and fixeures now nr hereafter a part of he property, All replacements and additions shall also be
covered by this Secu:hy ln.'.trum-n' *31 of the forepoing is referred to In this Security Instrument as the "Propeny.”

BORROWER CO\’ENANTS thay Bor-ower is lnwfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property-rid that the Property is uncacumbered, except for encumbrances of record.
Borrowar warcants and will defend genezaily dav tile 1o the Property ngalnst all claims and demands, subject to any
encumbrances of record,

THIS SECUR.ﬁ';Y INSTRUMENT combines vaifoim covenants for national use and non-uniforms covenanls
with limited variations by jurisdiction to consiisute s wm{oan security insinument covering real property.

Borrawer and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payuent of Principnl, Interest and Late Charge, Borrawersudl pay whea due the principal of, and
interest on, the debt ovidenced by the Nete and late charges due under the Nots,

2. Monthly Payment of Taxes, Insurance and Other Charges, Bumower shall inelude In each monthly
payment, mgczhcr with the prineipal and interest as set forth In the Note and any 1o\ charges, a sum for (a) taxes and
speciu) assessments levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance tequired under parageaph 4, Tn any year in which the Lender inust pay a
monygage Insurance premium (o the Sceretary of Housing and Urban Duevelopment (*Seccetazy®), or in any yuar in
which such premium would have been required {f Lander still held the Seeurily Instrumnens, rach-monthly payment
shall alse include elther; (1) a sum for the annurl mortgage insurance premium to be pald by Lenderto the Secrelary,
or (il) o monehly charge instead of o mortgage insurance premium i this Security Instniment Is helLby-the Secretary,
in a reasonable amoumt (o be determined by the Secretary, Escept for the monthly charge by the J=tretary, these
items are called “Egserow llems” and the sums pald 1o l.ender are catled "Escrow Funds,*

Lender may, at any thme, collect and hold amounts for Escrow liems in an ngpregate amount nol (o exceed the
maximum amount that inay be required for Borrower's escrow account under the Real Estate Setilerent Procedutes
Act of 1974, 12 U,S,C, Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from ((me 0 time ("RESPA"), cxeept thai the cushlon or reserve permiticd by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are avallable {n the secount may not be based on
ameunts dua far the mortgape Insurance premium,
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If the amounts held by Lender for Escrow Jtems exceed the amounts permilted to be heid by RESFA, Lender
shall accouni (o Borrower for the excess funds a9 required by RESPA. If the amounts of funds held by Lender al any
fime is not sufficlent 1o pay the Bscrow ltems when due, Lender mny notify the Borrower and require Borrower (o
make up the shertage as permitiad by RESPA,

The Escrow Funds wo pledged as additional secwsity for all sums secured by this Seeuriiy Instrument, If
Borrower tenders (o Lender the full payment of il such suins, Borrower's account shall be credlted with the balance
remainlng for all instaliment [ters (a), (b), and (c) and ony mongage insurance premium instalinent that Lender hus
not become obhg.\ted to pay to the Secretary, and Lasider shall peomptly refuud any excess funds to Borrower,
[mmediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrawer's nccount shall be
eredited with any balance remaining for all installments for lierns (a), (b), and (c),

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Elegt, 1o the mongage insurance premium to be pald by Lender to the Secrctary or to the monthly charge by the
Secretnry ineid of the monthly mortgage insurance premivm;

fzcond, 1o any taxes, special assessments, leasehold payments or ground tents, and fire, Rood and other hazard
insurance premium,, a8 required;

Ihird, to:Intries! due under the Nole;

Fopnh, 1o amortziien of the principal of the Note; and

Eifih, to e charges. due undet the Note,

4. Fire, Flood and OtYsi Hazard Insuranr:e. Borrower shall insure all 1mprovcmcn!s on the Property, whether
now in existence or subsequently ervcted, agalnst any huzards, casualiles, and contingencies, including fire, for which
Lender requlires. insutance. This insurance shall be maintained in the amounis and for the periods that Lender
requires, Borrower shall also insure ol in provummts on the Property, whether now in existence or subsequently
erected, agalnst loss by floods to the exien: required by the Seererary. All insurance shall be carried with companies
approved by Lender, The Insurance policies 24a any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable 10, £ ndet,

In the event of loss, Borrower shall glve Lender funediate notice by mail, Lender may make peoof of loss if not
made promptly by Borrower, Bach Insurance company concerned [s hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrowér apd to Lender Jointly. All or any pan of the insurance
proceeds miy be applied by Lender, at lts option, elther (a).1 the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts appliéd fa iae order in paragraph 3, and then fo prepayment
of principal, or () to- the. rcswxallon ot repalr of the damaged ‘Property. Any application of the procesds to the
principal shall not extend or posipone the due date of the monthly paymeiis which are referred to in paragraph 2, or
change the amount of such paymenis. Any excess ‘Insuranice proceeds over an/dmount required to pay all owtstanding
indetitedness under the Note and this Security Instrutnent shall be pald 10 the ity legally entiiled thereto,

In the event of foreclosure of this Security Insirument or other Iransfer of utleto tie Property that extinguishes
the indabtedness, all right, vitle and interest of Borrower in and (o insuranee ‘palicies In force shall pass (o the
purchaser,

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrawer's Loan Appllcatlow
Leascholds, Borrower shall occupy, establish, and use the. Propcmf as Borrower's principal sez’dence within sixty
days after’ the exccuuon of this Secunry Instrumem (or within sixty days of a later sale or 1ransfer-of the Property)
and shal) continue to occupy the' Propcny a5 Borrower's principal residence for at least one year-afier the date of
occupancy, unjess Lender determines thal requirement will cause undue hardship for Borrower, or Lniess extenualing
circumsiances exisi which are beyond Rorrowar's conirol, Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damnge or substantally change the Property or allow the
Propérty 1o dctcnorme, rensonable wear and tear excepled, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is {n default, Lender may take reasomable action to proteet and preserve such vacant or
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abandoned Property, Borrower shail olso be in defoult If Dorrower, during the loan application process, gave
materially false or aceurat Informnation or sintements (o Lender (or falled to provide Lender with any material
information) In connection with the loan ovidenced by the Note, including, but noi limited 1o, represeniations
concernlng Borrower's occupancy of the Property v a principal residence. If this Security Instrument is on a
leasehold, Borrawer shall comply with the provisions ol the leasu, If Borrower agquires fee tlile 10 the Property, the
leaschold and fee title shall not be meeged unless Lender agrees to the merper in writing,

6. Condemnution, The procueds of any awazd ot claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Propenty, or for conveyance in ptace of condemnation, are
hereby assignad and shall be pald (o Lender o the extent of the full amount of the indebledness that remains unpald
under the Noto and this Seeurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Notw and this Seeuricy [nstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then (o prepayment of principal, Any application of thu proceeds 1o the principal shall not exiend of
postpone thz'due date of the monthly paymenis, which are referred to in paragraph 2, or change the amount of such
paYmenis. Aay excess proceeds ovor an ameunt required (o pay all outstanding Indebtedness under the Note and this
Security instrutrai shall be pald 1o the entlty legally enditled therels,

7. Charges o Borrower wid Protection of Lender's Rights in the Property, Borrower shall poy all
governmental or muneipal charges, fnes and impositions thai are not included I pacageaph 2, Rotrower shall poy
these obligatlons on tims dizectly to the entily which Is owed the payment, If fallure to pay would adversely affect
Lender's Interust In the Proncrty, upon Lender's request Borrower shall prompily fumnish to Lender receipis
evidencing these payments.

I Borrower falls 10 make these payments or the payments requlred by paragraph 2, or fails 1o perforn any otier
covenaus and agreements cantained in iy Sueurlty Instrument, or there is A lepal procecding that may significantly
affect Lender's rights in the Property (such-2s a proceeding In bankruptey, for condemnation of to enforce laws or
regulutiony), then Lender may do and pay-wraiaver is necessary 1o profect the vidue of the Propeny and Lender's
rights ln the Property, including payment of tasees hazard tnsurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under (his prragraph shal] become an nddidonal debt of Borrower and be
secured by this Sesurity Inswumient, These amounts shali bear interest from the date of disbursement, at the Note
raie, and at the option of Lender, shall bu immediately die 2.4 payabie,

Borvower shall prompily discharpe any lien which hal prierity over this Seeuriry Instrument unless Borrower:
(a) aprees in writing to the puyment of the obligation securcd Lyhe lien in & manner accepable to Lender; (b)
contests in good faith the len by, or defends ngaivst enforcement of the ten in, legal proceedings which in the
Lender's opinion operate lo pruvent the enforcement of the llen: or foj secures from the holder of the len an
agreement satlsfaciory to Lender subordinating the Hen-to this Securiry lastrurient. If Lender determines that any pan
of the Property s subjeet to a lien which may aualn prierity over this Seturity lnstrument, Lender muy give
Borrower a notice identifying the lien, Borrower shall salisfy the Hen or 1akeonz or mory of the netions st forth
above within 10 days of the giving of notlce,

8. Fees. Lender may collect fees and charges authorized by the Secreqary.

9. Grouunds for Acccleration of Debi,

(n) Defuult, Lender may, except as limited by regulations issued by the Secretary, in i%e case of payment
defaults, require immediate payment in full of all sums secused by this Seeurity Insramieni 3%
{1) Borvowsr defaults by falling to pay in full any monthly payment required by this Sesveity Instrument
prior (0 ot on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thimy days, to perform any other obligations comained
In this Security. Insirument,
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d)
of the Gam-St, Gennain Depository Institwions Act of 1982, 12 U.8.C. 1701-3(d)) and with the prior
approval of the Secretary, require Immediate payment in full of all sums secured by (s Security Instrument
ifs
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(i) All or part of the Property, or a beneficlal Interest in a trust owning all or part of the Property, is seld

or otherwise transfarred (other than by devise or descent), and

(il) The Property {s not occupled by the purchaser or graniee 33 his or her principal residence, or the

purchaser or pramtee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Seeretary.
(c) No Whalver, If circumstances oscur that would permit Lender (o require immedlate payment in full, but
Lender does. not require such paymenis, Lender does not waive lis rights with respect 10 subsequent events,
(d) Rogulntions of HUD Secrotary, In many ¢irsumstances regulations Issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosure If not permitled by regulations
of the Secretary,
(e) Mortgnga Not Insured. Borrower agrees that If this Security Instrument and the Note are not determined
touz eligible for insurance under the Natdonal Housing Act within 60 days from the dae hereof, Lender
may, ¢ {5 option, require immedine payment in fll of all sums sccured by this Security Tustrument, A
writter, st:tement of any authorized agent of the Seeretury dated subsequent to 60 days from e dare hereof,
declining o) insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Nawwithstanding the foregoing, this optivn may oot be exercised by Lender when the
unavailability cf insurance is solely due 10 Lender's failure (o remit a morgage lnsurance premium 1o the
Secretary,

10. Relnstatement, Borrower hay a right 1o be reinytated if Lender has required immedisie payment in full
because of Borrower's failure to psy an amount due under the Note or this Seaurity Instrument, This right applies
even afier foreclosure proceudings are Insileuted, To reinstate the Securlty Instrument, Borrower shall tender u a
lump suro all amounts required 10 bring Porrower's aceount eurrent ineluding, to the uxtem they are oblipations of
Borrower under this Securiry Instrument, toieciusura costs and reasonable and customary attoreys’ fees and expenses
properly associated with the foreclosure proceedng. Upon reinstatement by Borrower, this Secunly Instrument and
the obligations that It secures shall remain in effori-as if Lender had not required immedinie payment in full,
However, Lender Is not roquired to pormit relnseatement ift (i) Lender has necepied relustatement alter the
commencemant of foreclosure procecdings withln two yaarg immediately preceding the commencement of a current
foreclosure proceeding, () rainstatement will preciude varcelasure on different grounds in the furute, or (ill)
reingtatement will advarsely allet the peiority of the Hen created v this Security Insirument.,

11, Borrower Not Released; Forbearance By Lender Not o-Vaiver, Extension of ihe tlme of payment or
modificatlon of amartizatlon of the suras secured by this Security [nstratuent grented by Lender to any successor In
intorest of Borrower shall not operate to release the lablily of the otigina Borrower or Borrower's suceessor in
interest, Lender shall not be required to comumente proceedings agalnst wiy(scscassor in Interest or refuse 1o exiend
tlime for payment or otherwise modify amontizaton of the sums secured by this Security Insirument by reason of any
demand mada by the original Borrower or Borrower's successors In intarest, Aty forbeazance by Lender In exerclsing
any right or temedy shall not be a walver of or prociudy the exerclse of any right ot remedy

£2, Successors and Assigia Bound; Joint and Several Linblility; Co-Signers, The covenants and agreements
of (his Security Instrument shall bind and benefit the successors and assigns of Lender and Boraiwer, subject 16 the
provisions of paragraph 9(b). Borrower's covenants and ogreements shall be jolne and several, 2y Borrower whe
co-3igns this Security Instrument but does not execuie (he Note: (a) Is cossigning this Security intiument only to
mertgage, grani and convey that Borrawer's {nterust In the Property under the terms of this Security instrament; (b)
i not parsonally abligated (o pay the sums secured by this Security Instrument; and (c) agrees thal Leader and any
other Borrewer may agree 16 extend, modily, forbear or make wiy accommodations with regaud 1o the terms of this
Securiry Instrument or the Note wlihout that Borrower's consent,
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13, Notices, Any notice lo Borrower provided for in this Security Instrament shall be glven by delivering it or
by mailing it by flrst class mail unless applicable law requires use of another method, The aotice sha)) be dleected 1o
the Property Address or any other address Borrower designalcs by notice to Lender, Any nolice to Lender shall be
given by first class mail to Lender's address stated herein o any address Lender designates by notice (o Borrower.
Any notlee proVIdcd for [ this Security Insirument shall be deemed to have been given to Berrower or Lender when
given as provided {n this parageaph,

14, Governing: Law, Sevcmbnllty. This Security Instrument shall be governed by Feder) Jaw and the law of
the Jurisdiction. In. which the Property is located, In the event that any provision or clause of this Security Instrumen
or the Note conflicts wuh appllcablc law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conficting provision, To this end the provisions of this Security
Instrument and the Note are declared 10 be severable,

15, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurlty
{nstrumen’,

16. Harzrdous Substances, Borrower shall not cavse or permil the presence, use, disposal, storage, or relense
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Pragery (hat is in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, o; storage on the Property. of small quaniities of Hazardous Substances thm are generally
recognized 1o be approprinic to normal rcsidenual uses and lo maintenance of the Propenty,

Borrower shall prompiy give Lender weiten notlce of any investigation, claim, demand, lawsuit or other action
by any govemmcntal or regula’ary agency or private party involving the Property and any Hazardous Substance or

avironmental Law of which Buirower bas acrudl knowiedge, If Borrower leams, or is notified by any govcmmcmal
or regulatory authont)'. that any rcmr val or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly tans 2l aecessary remedial actlons in aceordance with Environmental Law,

As used in this paragraph 16, "Hazurdcus Substanees™ are those subsiances defined as toxic or hazardous
substances by Environmental Law and the-ieliowing substances: gasoline, kerosene, other flammable or loxie
petroleum products, tosic pesticides and herbicices, vatalle solvents, materials comaining asbestos or formaldehyde,
and radioactive materials, As used In this paragragh 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propenty is focated thul relate 10 kealh, safety or environmental protestion,

NON-UNJFORM 'COVENANTS. Borrower and_ Lender further o enant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigiis and transfers to Lender all the remts and revenues
of the Property, Borrower authorizes Lender or Lender's agenis 1o collacithe rents and revenues and hereby directs
each (enams of the Property to pay the rents to Lender or Lender's ugenls. However, prior 1o Lender's notice 10
Borrower of Botrower's breach of any covenant or agreement in the Securliy instrument, Borrower shall collect and
receive Al rents and revepues of the Property a3 trustee for the beneflt of Lender-and Borrower. This assignment of
rents constitules ag absolute assignment and not an. assigament for additional secur ty anly,

If Lender gives notice of breach to Borrower: () Al rents received by Borrowe: shall be held by Borrower as
trusiee for beneflt of Lander only, to be applied 1o the sums secured by the Securlly Ins/ument: (b) Lender shall be
catitled to collect and receive all of the rents of the Property; and (c) ench tenant of the Frorémy shall pay al rents
due and unpaid (o Lender or Lender's agent on Lender's written demand to the tenamt,

Borower has not executed any prior assignment of the rents and has not and will not perforer any-act that would
preveni Lender from exercising s righis under. this parageaph 17,

Lender shall not be required to enter upon, take cuntral of or raintain the Property before or after piving notice
of breach (o Borrower, Howmr, Lender or a judleially appointed receiver may do so at any time there ls o breach,
Any application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender, This
assignment of renty of the Property shall terminaie when the debi secured by the Securily Instrument is pald in full.
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18, Foreelosure Procedure., If Lender requires immedinte payment {n full under paragraph 9, Lender inay
foreclose 1hls Security Instrument by judiclal procecding, Lender shnll e cntltled to collect n)l expenses
Incurred in pursuing the romedies pravided in this paragraph 18, including, but not limited to, reusonable
attorneyy’ fees and costs of title evidence,

It the Lender's Interest In this Security Jnstrument is held by the Secrelary and the Secvetary requires
immediate payment in full under Paragraph 9, the Secretury may invoke the nonjudicial power of sale
provided in the Siopfe Family Mortgugu Forelosure Act of 1994 ("Act™) (12 U.5,C. 375) ¢f seq.) by requesting
» foreclosure commissioner designnted under the Aet to commeuce foreciosurs and to sell the Property as
provided in the Aet. Nothing In the preceding sentence shall deprive the Secrotary of any rights otherwise
available to o Lender under this Parngraph 18 or applicnbie law,

19, Relense, Upon payment of all sums secured by thls Security lnsirument, Lender shali release this Securlry
Instrument ~vltout charpe to Borrower, Borrower shall pay any recordation costs,

20, Walve of Homastead. Borrower waives all right of homestead exernption {n the Property.,

21, Riders to thls Seeur'ty Instrument,. 1f one or more riders are execuled by Borrower and recordud (ogether
with thit Security Insirumen:, e covenants of each such rider shall be Incorporated into and shall amend and
supplement the covenanty and agreements of this Security Instrument as If the rider(s) were a part of this Seeurity
Instrument. (Cheek applicable box(es].

el Condominium Rider . ;J Giowing Equity Rider ] owmer {specify)
(] Planned Unit'Dc'veIOpmcm Rider~ /] Graduated Payment Rider
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BY SIGNING BELOW, Bomower accepts and agrees to the termis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses! , e

| o e
s\\‘),_i.,,t)..f'yvv\u‘b oy \M--ud-"’“""'(Scu)

-

'DIANNE SANFORE / Dorrower

(Seal)
Barrowsr

(Seal) (Seal)
Hotrowe Horrowes

(Seal) (Seal)

donower Norower

R .11} (Seal)

Jotrower Jonower

STATE OF ILLINOIS, Gouk County ss:
{, THE UNDERSTGNED . & [otary Public In and for said county and itate do hereby cenify
that DIANNE SANFORD , A/K/A DTANE SANFORD A s;'lpugn.lt PERSON
o~ n)

 peesonally known ta me to ke 1 some person(s) whose name(s)
subscribed to the foregolng instrument, appeared before me this day In person, and acknowledged that  /We/she
signed and delivered the said Instrument as /i3 /her  feoe and voluntary act, foz ihe uses and purposes therein
set forth,
Given under my hand and official seal, this 23vd oy or Mnreh . 1998

‘kf L “ (/(/,K%\ { //(f)md’k_”

Noury P{!blic'

My Commission Expices: 5= 13-98
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FHA Caye No,
131-906034-4

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 23RD  day of MARCH , 18988 ,
and {sincorporated into. and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Securley Peud ("Seeurkty Instrument”) of the same date given by the undersigned ("Borrower*) 1o secure
Borrower's Newe ("Nowe"y o FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS

CORPORAT IGN

(the "Lender™) of the sune date and covering the property described in the Security Instrument and Jocated a

6828 SOUTH HONORE STREET,CHICAGO, IL 60636
(Property Mdrutf

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST. RATE.AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORHDWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORASWER MUST PAY,

ADDITIONAL COYENANTS, In addition ¢o the<uvenams and agreements made In the Security
Instrument, Haorrower and Lender funker cavenant and agree’as tnllows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change on the first day of JULY i~ 1998, and on that day
of each succecding year, “Change Dale* means each date on which the Interes! iaig-could change,

(B) The Index

Beginning with the first Change D, the interest rate will be based on an [ulex, “Index* means the
weekly average yield on Uniled States Treasucy Secutdtles adjusted 10 3 consiant maturily ef cuiw.year, as made
avallable by the Federal Reserve Board, "Current Indes” means tie most recent Index Agureavatable 30 days
before the Change Date, I the Index (as defined above) is no longer avallable, Lender will use ws < vew Index
ny Index proseribed by the Seeretary, As used in this Rider, “Secretary means the Secretary of riousing and
Urban Development or his or her desipnee,* Lender will give Borrower notice of the new Index,

FIA Mulistate ARM Rider + 10193
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{C) Caleulation of Interest Rute Changes

Before each Change Dase, Lender will ealculate a new interest rate by adding a marginof TWO AND
THREE / QUARTERS percensage poini(s) ( 2.7500 %) to
the Current Index and roundlng the sum 1o the nearest one-eiphth of one pereentage point (0.(25%). Subject
to the limits stated In paragraph (D) of this Rider, this rounded amount will be the new interest eate untit the
next Chanpe Date.

(DY Lirsits on Interest Rate Changls _

The ewisting Inieress rate will never increase or decrease by more than ape percentage point (1.0%) on
any single Chnrps Datc The ingecest rate will never be more than five pereentage points (5.0%) higher or
lower than the Jaitial iaterest rate, as stated in Paragraph 2 of the Note.

) Cnlcu!a!!on of :‘aymtnt Change

If the Intarest rate changes.0n a Change Duie, Lender will calculate the amount of mondaly payment of
principal and interest whichi wold be necessary 1o repay the uspald principal balance In full at the Marurlty
Date at the new interesl rae through s "!anamny equal payments. In making such caleulation, Lender will use
the unpaid princ\pz\l balance which wauld be owed on the Change Date If there had been no default in paymens
on the Noig, reduced by the amount of day prepayments (@ principal. The result of this calculation will be the

amount of the new momhly payment of priririral and interest,

() Notice of ‘Changes

Lender will give notice (0 Borrower of any changr. irt the inlerest rate and monthly payment amount. The
notice mus! be glven at least 25 days before the new monttuy qayment amount is due, and mus! set forth (§) the
date of 1he notice, (if) lhe Change Dale, (iil) the old interesi/eate, (Iv) the new interast rate, (v) the new
monthly payment amount, (vi) the Current Index and the date ltav?s published, (vii) the medhod of ealeulating
the change in monthly payment amount, and (vil) any other informaties-which may be required by faw from
time (o time,

{G) Effective Date of Chianges

A new interest rae caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date, Borrower shall make a paymeni in the new monthly. smount bcgmnmg on the
fiest payment date which occurs at least 25 days afier Lender has given Borrower tse notice of ¢hanges
tequired by paragraph (F) of this Rider, Borrower shall tiave no obligatlon 1o pay any increass i the monthly
payment amount calcuinied tn accordance with puagraph (E) of this Rider for any payment daievesurring Joss
than 25 days after Lender has glven the required notice, If the monthly payment amount calrutated in
accardatce with pmgraph (E) of ils Ridcr decreased, but Lender failed to pive limely notice of the-qecrease
and Borrower made any monthly payment amounts exceeding the payment amount which shouid have been
stated in a limely natice, then Borrower has the opilon to either () demand the return 1o Borrower of any
0xcess payment, wuh mtcreﬂ thereon at the Note rate (a race equal o the interast rate which should have been
siated in a timely nollct) or (11). request that any excess payment, with interest thereon at the Noie rate, be
applied as payment of princlpal Lender's obligatlon to return any excess payment with Interest on demand is
not assignable even if the Note'is atherwise assigned before the demand for retm is made,

p
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this
Adjustable Rate Rider, »
(z/ . ""“./)

(Seal \D_L.m“u et 200 GE G (sl
Horrower 1ANNE SANFORD ,',;,’.l Bartowst

(Seal) | (Seal)

Horrewer Jorrower

{Seal) {Sead)

‘Borrower Honvwer

(Seal) {Seal)

Horrower Borower

@D, 59140m Pagadald
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BY SIGNING BELOW, Borrower accepts and aprees 1o the terms and covenamts contained in this

Adjustable Rate Rider,

1/’ o )
IR
"

(Saal) \D ol 000 A (Sual)
Borrower [ANNE SANFORD 2 Jurrower

(Seat) / e (S21)

Jorrewer Dortowet

(Seal) (Senl)

JDorrower Hormower

{Seal) (Seal)

Hortower Hormwer

@5591 116611 Paged ol







