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_ SECOND NOTE MODIFICATION AGREEMENT
/0UIRCG-08 YU

Lakeside Ban (the “Lender™), and [Hinois Banking Corporation, and the undersigned,
Richiand Renaissance-Seville Townhomes, L.L.C. and Richfand Group Enterprises, Inc.
(the “Rorrowers”™) and Francis Yip, Perry Lau, Sce Y. Wong and Robert T, Geras (the
“Guaranors”) Agree as follows:

The Lender presently owns and hold BORROWER'S note, dated August 22, 1995
and payable 5 the Lender in the sum of $400,000.00 with a current Balance of
$62,455.19. The pote is executed by Richland/Renaissance-Seville Townhomes,
[.1.C. and Richland Group Enterprises Inic. (the “Borrowers™ in their capacity as
prime obligors on the ne'e.

The note is secured, among.other things, a mortgage of same date conveying the
premises commonly known a33314-18 North Kenmore, Chicago, Hiinois. The
mortgage was recorded with the Teek County Recorder of Deeds on August 29,
1995, us Document No. 95572583 respcciively and sceuring the real estate described
in attached Exhibit “A™. The notc, Morigege, and all other documents evidencing or
sccuring the Loan (the “Loan Documents)aré bereby incorporated herein by

reference.

The Borrowers and Guarantors have requested and the Lender has agreed that the
terms of the Loan be modified. Accordingly, but subjecttoine conditions hercinaller
provided. the Note and Mortgage (and cach of the other LoanDocuments to the
extent necessary to confirm thereto) are hereby amended as follaws:

(1) The Maturity Date is extended (from February 22, 1998) to Febyruary 22,
1999,

The Borrowers hereby warrant to the Lender that the titie to the Premises and the
priority of the Lien arc in the same condition and subject to o exceptions other tian
as shown in the Loan Policy, except that the real eslate taxes are currently paid and
the Premiscs are frec and clear from any mechanics’ (or other) liens with respect to
any construction work thereon.

The foregoing modification shali be effective as of the date hereof, all other
provisions ol the NOTE shall remain in full force and effect; the execution hereol
by the Borrower shall also constitule its direction upon the fand trust to execute such
documents reflecting this modification as the Bank may deem necessary or
apprepriate herelo.
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Date this 27" day of March 1998

LLENDER: BORROWERS:

LAKESIDE BANK RICHLAND/RENAISSANCE-SEVILLE, L.L.C.

I /ﬁ \ Z
B'Y{___)/ tw VSN
Stan I. Boch 0 ski
Senior Vice Prestaem

GUARANTORS:

7-;,-,')/( Lt .'J
FRANﬁS YIp

ROBERT T. GERAS
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STATE OF ILLINOIS)
188
COUNTY OF COOK )
1"'_"-’ //)
I,gé‘f Bt IRACK , a Notary Public in and for and
I the State aforesaid, do hereby cartify

residing 1in said County,
that Francis Yip, Perry lLan and See Y. Wong, who are are personally

xnown to me to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said 1instrunment as

their cun free and voluntary act, for the uses and purposes therein
set fortli on this Jist., day of March 19 ag .
e r// >
/ ) a4 ﬂ«'--r"(:? P S
NOTARY PUBLIC
Commission Expirest 'OFFICFALSE;;.'
s . LaTawn Baker
0 /57/'/0'3! Nokary Public, Stale of linois
My Commisalon Expires 5/1/00

The foregoing Instirument was acknoyledge before nme Dby

\-.fr: s 7. /_‘:’vr‘/ ety oA ‘y the j CSadd l"/(‘: Faooiclo oV ‘bfl and
of, Lakeside

the
Bank, an Illinols cérjgoratf‘on, Cr nehalf of the corporation, on this
37 day of a /7(: e A / , 19 78 .
.-"""-"‘1‘_’.- h rd
?/ i /{ \j‘*-«‘_\//:e/ ¢ \%'L‘-q.‘

- A,
“OFFICIAL SEAL”
LaTawn Baker

) Moy P:blic, Slato of liinoie

The foregoing Instrument was cknolypiasen Exre F ot e by
Francig Yip ' the Prosidant oy ~ofy~ and
Perry lau » the vice president . of, RICHLAND

GREFU% EN_TER’PREEE YRC., an Illinois corporation, on kehalf -~of the
corporation, on the ilst, day of March 42998 .
ﬁ "\__,ﬂ»v’\-( /:;1 7 @.
HOTARY PUBLIC
*OFFCIAL SEAL
Not LﬁTawn Baker
. Dlic,

The foregoing Instrument was a nowl&&uwg% me § by
Francis Yip , the Member vyt 20d
Perry Lau ' the Memeber of,

Richland/Renaissance-seville  Townholes, T.T.T., an Illinois

corporation on behalf of the cerporation, on this 3lst  day of

March , 1997 .
T LA

MOTARY "PUBLIC

"OFFIGIAL SEAL®
LaTawn Bakar
Natary Public, State ot linals
My Commission Expires 5/1/00
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EXHIBIT ‘&’

10TS 7,5 AND S IN BLOCK 8 IN J, LEWIS COCHRAN’S SUBDIVISION OF THE
WEST 1/2 £Ff THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
14 EAST CF THE THIRD PRINCIPAL, IN COOK COUNTY, ILLINOIS. (P.I.N.

14-08-208-025}

THE PROPERTY MAY “BE COMMONLY REFERRED TO AS 5314-18 N. KENMORE
CHICAGO, IL.
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