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MORTGAGE

THIS MORTGAGE ("bccurn) lswument) (s glven on MARCH 19TH, 1998,  The mortgagor is DAVID M,
SCHAEFER , ANN C SCHAEFGR * ("Brzivower”). 'This Securily Instrument s given to PHH MORTGAGE SERVICES
CORPORATION which is organized nnd existing under the laws of NEW JERSEY, and whose address Is 6000 ATRIUM-WAY
MT. LAUREL NEW, JERSEY. 08054, (" Lender’, - Borrower owes Lender the prineipal sum of ONE HUNDRED TWENTY
SEVEN ‘I‘HOUSAND [‘IGH’I‘ HUNDRED AND ()0!10r ')ollurv. (U §, $127,800,00), This debt is evidenced by Borrower's Note
dated the same duu. as Ahis s;curny Instrument ("Note”), which provides for monihly payments, with te full debt, if not paid
cartier, tue nnd puynblcon}\l’RlLOlS'I 2028, 'Ihm&wurllyl:sm ment seeures 1o Lender: (1) the repayment of the debi evidenced by
the Note, with. mwrwl' and-all ranwu]s cxlunsions ane modificesion 15 of Ihe Note; (b). the payment of all atker sums, with inlerest,
advanced untlcr pard ph"_‘i {0.project, lhc. sucurily of this. Stcuruy instrement; and (c).the performance of Borrower's covumm.\ and
ngreements unclc: thzs Sccurlty !ualnmwn! and mc Noze, For this pursose, Borrower does hereby smorigage, arant and convey 1o
Lencler the followuu, descrihcd properly locaied in COOK County, IlHinois:

*husband and wife
BEING MORE FARTICULARLY DESCRIBED ACCORDING M0 A LEGAL (DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF,

BEING COMMONLY KNOWN AS 6211 N ROCKWELL

BY DEED DATED: RECORDED INNTHE LOQK . COUNTZ RSCORDER'S
OFFICE IN .DEEDBOOK _ PAGE THIS 18 A FIRST AND PARAMOUNT MORTGAGE
LIEN ON THE ; BED PREMISES .,

0/7@

BEING THE SAME. PREMI%E L CONVEYED TO _DAVED-M, SCHADFER 'AND_ANN C, SCHAEFER

which hias the address of 6211'N ROCKWELL, CHICAGO, lllinols 60659 ("Property Address");
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5 8. Morlgngc Insurance, 1 Lcndcr required morigage insurance as o condition of making the loan secured by this
Sccurily lmlmmcm Rorrower shall pay the premiums requlred to mainiain the mongage insurance in effect. If, for any reason, the
morlguge ‘lnsurancc covernge required by dender fuapscs or ceascs to be it cffect, Borrower shall pay the premiums required to

* obtaiy covlcmgl. substaniinily equivalent to the mortgagc insurance previously in effeet, 81 a cost substantially cquivalent o the cost to

‘ Borromr of the morigage inrance previously In effeet, from an alemate monigage insurer approved by Lender. I aubstantiaily
a cquiwmm mprigage Insurunce coveruge Is not uvailable, Borrower shall pay 10 Lender cach month. a sum equal to one-twelfth of the
. yearly: mongnse insurance premium being pald by Borrawer whon the fnsurance coverage Iapsed or ceased 10 be in effect. lender
- wilhi nu:cpl use and retaln these payments as 4 loss reserve fn Hou of mongage insurance, Loss reserve paymients may no longer be
: rcquircd al ibc option of Lender, If moriguge Insirance coverage (in the amount and for the period that Lender requires) provided by an
© lnsrer nppmvcd by )ender again becomes available and s obtained, Borrower shall pay (he premivms required © maintain
- mortgage; Ansurance in effect, or to provide u Joss reserve, untll the requirement for mortgage finsurance ends in accordance with any
writien ugrccmenl between Borrower nnd Lender or applicable Jaw.

‘ L e Iuspcctlun. Lender ar its agent muy make reasanable entriss upon and inspections of the Propcny Lender shall give

N Borrowu‘ notlce af 1h< time of or prior to an tnspection specifying reasonable cause for the inspection.

b0 10,1 Condemnezlon, The proceeds of any award or claim (or damages, direct or cansequential, in connection wun any
wndcmnmlsn or other inkinp of any part of the Praperty, or for conveyance in lieu of condemmmion, are hereby asslg:wd and shiol be

 pald to Lender, \

; ln e event of a 1ot l.a.‘l 8 uf the Property, the proceeds shiall be npplicd 1o the sums secured by this Security Instrumen,
. whether or nol then due, with uny <xe2ss paid 1o Botrower, In the event of a partjal taking of the Property in which the fair marked
o value of tha Praperty immedintely velere the taking is equal to or greater than the amount of the sums secured hy this Security
. Instmmcm {mmedintely before the taking, wnless Borrower and Lender otherwise agree in writing, the sums secured by this
Seeurity Insteument shit) be reduced by the asoun of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums secun:d immedimely before the taking, divided by () the fair market value of the Propeny immediately before the iaking.
Any bnlnnw shall be paid 10 Borrower, In the cvzit of a partisd taking of the Propenty in whick the fair market value of the
Propeiy’ lmmcdlmciy before the aking s less than the zaiount of the sums secured immediniely before the 1aking, unless Borrower
find Lmdcrmhcrw!se ugree Inwriting or unless n_nplicaba.. ira nllerwise provides, the proceeds shall be applied 1o the sims secured by
il Security Instrument whether or not the sums are then due,

o the- I’mpcny is nbandoned by Borrower, or if, afier notice by Lender to Barrower that the condesmnos offers 1o make an
ﬂwnrd or solile o clafm for dnmages, Borrower falls o respond 10 lepder within 30 days afier the date the notice i given, Lender is
nullmrlzcd to collect wnid apply the procecds, ot its option, elther 1o resaration o repair of the Propeny or 10 the sums secured by
hi bccurlty Instrument, whether or not then due,

‘ Uulcsn Lender and Borrower otherwise agree in wriling. any apphcetion of proceeds to principal shall not extend or -
poslpone the‘due dnlc of the monhly pnymenls re!e;rcd 10 0 paragraphs 1 @54 2 £ shange the amount of such paymernts.

: SR E N Borrower Noy Relensed;: Forhcamncclly Lender Nota Wailver, Lxtension of the time for payment or modificsion of
o mmrllwllon of the sums secured by this Sccul'hy Instrumient granted: by Lender to dhy Sccessor in imerest of Borrower shall ot
aperale 10. felense the Hability of the original Borrower or Borrower's successors in Jiterést, Lender shal) not be reguired to
commu)w prucccdings ngains) any suecessor. i imerem or-refuse to exiend thme for payme t or otherwise modify amonization of
(e ﬁums sccured by.this Securhy, Instrument by reason of any. deimand made by the original Bearower or Borrower's successors in
lnlcresl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prc Ium ‘the exercise of any right or

rcmcdy
‘ 12. . Suceessors and Assigns Bound' Joint und Several Llablllty, Co-slgners, The comw.u' and agreements of this.

Sccuﬁty Imtrumcm almH bind and benefit 1he suecessors and assigns of Lender und Borrower, subject 1o the provisions of paragraph
7 Borrowcr s eovulmus and agvccmmls shall be joint and several.. Any Borrower who co-signs this Security. Lustrument. but does

net- Lxccule the Note; (0) s co-signing this, Socurlly lnswmcm only 10 morgage, grant and convey that Borrower's inerest in the

Propcrt)l undLr the-terms of this Security lnstrqunt (b) is not personally obligated 10 pay the sums secured by this Security |

In;»;rumcpt' pml (c) agrees, that Lender and any other-Borrower may agree 1o exiend, modify, forbear or make myy accommodations

_ whh rcgard to the lerms of 1hls Security Ius:rumcm of the Nowe without that Borrower's consent.
: 13. " Loan Clmrgcs. If the loan s«,cured by this Sccuril)' Instrument is subject to & law witich sets maximum Joan charges.
nnd lhm law i finally imerprucd $0 that the’ ftiterest or other loan charges collecied or to be collected in connection with the Joan
. cxcecd{kghc pcmlmcd Hnms. mcn. () any such Joan chargc shal] be reduced. by the amount necessary 1o reduce’ the charge (o the

: pcrmillcd )lmll, nnd (b) aiy sums-already collecied from\Borrowcr which exceeded permitied: limits will be refunded 10 Borrower.

' I:ndcr mqy choosc 1o make this refund by rcducing ihe prmcipal owed under the Note or by making a direct payment 16 Borsower, 1fa
; rci‘und rcduccs princlpﬂl ‘the reduction will bc lrcau:d as a partial prejayment withou! any prepayment charge undcr the Note,

Furm 3014 9190 (,mmlofapaxrs}
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TR} § ch!eration, Ren;edio.s.

; -'brﬂnchvof, pyicovenant or: ‘agreement in; l f

, ,‘applicnblc rovides otherwlsc 5. The. nnllcg §h specify
date riol fess e thelnatlee’ls:gfven.to: |

I Tutloreito; cuye thede | : heﬁnlcspeclﬂcd In'the "otlcg’m resultin. acceleration of the sums secured by this.

¥ Security; Irgtrument Toreclnsure by‘jupieial romdding andsnl

t the rlght’lo relnstatc’after acceleration/ang; (he right 't assert i

'nollce 1] Borrqwcr prlor io accelcrnﬂon l‘ollnw‘ng Borruwes’s

ti'(b).the action required 10 cure dye default; (c):a’

7 notieg Legdenat ot jireq all_sums secured’by this Security Instrument without -
fur!her Jemund and‘may | forecloso this; Securltyslnsfrument hy judicl rocccding. Lender shall:be entitled o collect all

: expcnsmlncurred in: pursuing, the, remedies provided n: this pamgraph 21, tncluding, -but not limited' to, reasonable
: .auorncy fees and-costs of title' cvidenee,. | .-

PR lnslrumcntuwlthout ‘charge lo-Borrowei:. Bormwcr shall pay. an)' recordation costs, .

o " 23, Waivers:of, Homestwd “Borrawer waives all rights of homestead cxempucn in the Propeny.
Lo 24y Ridm uo this Securlty lnstrument. If one or more riders are excented by Borrower and reconded: |ugc|hcr wuh this.

;o C:_ : SLcum)' Inst;umcm. 1i%.covenanis and agreements;of. cachsuch rider‘shal) be incorporaied into and shall amend and supplement the

iov%na)rils ‘and agreemeite of this Sccurily Tristrumeni as if the rider(s) were 2 pant of this Security Instrument. {Chcc}. applicable’

‘hox(es

; ; ',_K Mjusmbtc Rat; ‘2 der N Coudominiﬁm Rider [} 3-4 Family Ridé‘r
\ . [J Gmdua!cd Paymcm Ridzy 1 Plz;ﬁilcd Unit Dc'vélupmcnl Rider (7] Biweekly Pa)'lﬁcn'l Rider
". : ”l”') Bulloon Rider {3 Rane Impfuvembmﬁiﬁér {7 Second Home Rider
e o : ['J Olhcr(s) ispecify]

B‘:’ SIGNING BELOW Borrower acce Jm. and 0] the terms and covenants contained in this Security Instrument and i
= nny rlder(u) cxccmcd hy Bonowcr and recorded with it :

Vs Wllncsscs' ‘
(Seah)

~Borrpwer

1% (Sea)
BRI SCHABRBR T 7. oo

(Seal)

Hhotpeney

(Scal)

Jhotwe

o ———

{Bpace Tedew Thils Line Por Acknowiedpomen) ' K

 §TATE OF 111 INOIS, COOR County w:
On i, the 1971 duy of MARCH, 1998, before me, the subscriber, the undersigned officer, personally ap[x-nrcd I)AVID
- M. SCHAEFIZR AND.ANN C SCHAEFER  known 1o me (or satisfactorily proven) (o be the person(s) whose name(s) isfare
_ huh%rltwd lo the within instrument and acknowledged thiut THEY executed the sante for the purposes herein contained.
IN \\’I'I‘NFSS WIII‘Rl IOF, | hereutito set my hand and official scal,

. My Cominisslon expires:

PONOPIIEEINIOEIIIOIIIEILINS . |
“OFFICIAL SEAL" : : :ﬁ; ) %\Q
~ CAROLYN RITTEN . 3 3 ] ‘

NDTARY PUBLI STATE OF ILLINDIS §

LANOIS e 301 -:. hpim Juna 25, 2001 § I
o) _ uuonnuouun“u TITLE OF OFVICER

4

not«pr!or to.acecleration: under. paragraph17: unlcss
¥ which the default must be cured; and.(d): that AT
he_Propcrt S‘i"l‘he notlccshall furtherinform Bormwer af - S
-anyothet deferise of Borrowerto:ncéeleration and sale;. I the default is ot Cured on'or before the date specified. in.the " o

S22 Relense,. * Upon. pnymeui of all: sums securcd by this- Secumy luslrumcm Lender shall dlscharge thu, Security




ou Al M S GRS 505
B, ‘TRANSFER OF THETROPERTY O A'BEREWCIM, INFrRES KRGV == 7ot i

Uniform Covenant 17 of the Security Instrument is nmended 10 read ns follows:

‘Transter of the Property.or n Benelicinl. hterest in Burrower,. Ruring the fnttinl fixed rate periodst all or any
part of the Praperty or any {nterest.in-It Is,sokl or transferred (or il a henelicial interest in Borrower is sold or (runsferred
and Barrower 18 not a nawral. persan). without Lender’s.prlor written consent, Lender may, at is option, require immedliate
payment in full of all-sums seeurcd-by this Security Instrument.- However, this option shall not be exercised by Lender if
cxercise is prohibited: by federal,law as of the. date of this Security Instrument,

If Lender excrelses (ls option, Lendershall-give:Borrower notice of accelermion, The netice shall provide a period of
not less than 30 days (rom the date:the notlee is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument,. I Borrowver. fuilso pay these sums prior to the explration of this-period, Lender may invoke any
remedies permitted by this Security Instriment withowt {urther notice or demand on Borrawer,

After the first interest-rate chapge date: 1 all-or any eri ol the Property or any interest in it is sold or transferred (orifn
benelicial interest in: Borrower. s sold or transferred and Borrower is not o naural person) without Lender’s prior written
consent; Lender-may, at-is option, require immedinte Faym‘cm in full of all sums secured by this Security Instrument.
However, this option shatl;not: be exercised by Lender il exercise is prohibited by federal law as of the date of this Security
Instrument. - Lender. also_shall not. exercise -(his.option if: (2) Borrower causes to be submitted to Lender Infornation
required hy Lenverato evaluate.the.intented transferce as-if' @ new Joan were being made 1o the transferee; and (b) Lender
reasonably: determipze- hat. Lender's securily . will. not. be impaired by the loan assumption and that the risk of a breach of
any covenunt or agresnent: inihis:Security- Instrument:is acceptable to Lender,

To the extent peviniicd by applicable faw, Lender may charge o reasonable fee as o condition to Lender’s consent 1o

the loan- assumption: wenari-also may require the translerce- to. sign an assumption agreement that is acceptable (o Lender
and that obligtes the traas sece 1o keep.all thespromises and agreements made in the Note and in this Security Instrument.
Borrower will continue ta be obgated under the Note and this Securily Instrument unless Lender releases Borrower in
writing. L - L _
[ Lender exercises this-option, Lzaler shal) give Borrower notice of neceleration. The notice shall provide a period of
not Jess than, 30 days. from the date the-uielice is delivered or mailed: within which Borrower musi pay all sums secured by
this Security. Instrument.... 1. Borrower {uils; toay. these. sums prior-to the expirntion of this period, Lender may invoke any
remedies permitied by this Security Instruntant without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts anst 22rees 10 the terms and covenants contained in this Adjustable Raie

1;::2 X) A W o {Seal]
DA

Rider,

oM IESCHABRERS, o b -Borrewni

s~ C) gfa{ffr Seall

“ANN:C'SCHAERER "= n ' -

-Botrowur

| Seall

-Borrawat

| Seal]

Dortgwer

WITNESS

WITNESS

WITHESS

WITNESS

PROGRAM 700/0.707%/9/710/1 2
J109A 0/94 Rov, 104 (R10)
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