- UNOFFICIAL COP¥ss165
WALLGTI T e T 4
1298-04-01 1410z 2%

Ceak Tty e, e

A

WHEN RECORDED, MAIL TO &0+

1AA Federal Credit Union
808 1M Drive

Blocmington, IL/61

Q‘"\of' o
- \h’

Ao SPACE ABOVE THIS LINE FOR RECORDER'S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAING A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHIGH PROVIDES
FOR A REVOLVING LINE OF%eDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREFARCG 8Y IAA Federal Credit Unicn

THIS MORTGAGE is madethis __23rd__ ___dayof March . 1998,
betwean the Morigagor, _Virgil H. Applaquist_and Jane N, Applequist, His Wife, as Tenants by the fefirety, .
therein *'Borrower'"),
and the Mortgages, ___IAA Federal Credit Urion
a corporation organized and existing under the laws of ~the United States

whose address is _808 1A Drive, Bloomington, IL . 01701 —

{herein *‘Lender"”’).

WHEREAS, Borrower is indebled to Lender as described in (his pacagraph,

T0 SECURE to Lender.

(1)  The repayment of all indebtedness due and to become due uaisi *he terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made ty Pyrrower and dated the same day as this Mortaage, and all
modifications, amendments. exisnsions and renewals thereof (hecein " Ceedit Agreement'’). Lender has agreed to make advances
to Borrower under the tarms of the Credit Agreement, which advancss wilt be of a revolving nature and may be made, repaid,
and remade from time o lime. Borrower and Lender contemplate a serigs ¢/ advances ta be secured by this Morigage. The total
outstanding principal balance owing at any one time under the Credit Agreerient<not including finance charges lhereon at a rate
which may vary from time to time, and any other charges and collection costs wiich may be owing from time to time under the

Credit Agreement) shall nct exceed _ Sixty-Three Thousand dollars and ro rents

($__03.000.00 ) That sum is referred to herein as the
Maximum Principal Balance and referred 1o in the Credit Agreement as the Credit Limit. The anlire indebledness under the Credit
Agreement, if not sooner paid. is due and payable .. _f1fleen years from the aate of this Mortgaga.

(2)  The payment of all other sums advanced in accordance herswith 1o protect the security of this Meitzage, with finance charges
thereon at a rate which may vary as described in the Credit Agresment.

(3)  The performance of the cavenants and agreements of Borrower hergin contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the foltowing described propenty ieczied in the County of

. State of {llinais:

Lot 154 in Virginia Lake Subdivision Unit Nurber 3, being a Subdivision of Part of the
Southwest 1/4 and part of the Southeast 1/4 of Section 12, Township 42 North, Range 10 East
of the Third Principal Meridian, in Cook Coumty, Iliinois.
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which has the address of ___912 Sanborn Drive \ <_Jt(, s

{Shgal)

Palatine , linois 60067 (herein “Properly Address’);
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TOGETHER with all the improvemients now or hereatter erected on the property, and ali gasements, rights, appurtenances and fixiures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage. and all of the foregoing, together with said
property {or the leasehoid estate if this Mortgage is on a leasehold) arc hereinafter referred 1o as the "‘Property.”

Complete il applicable:
This Property is part of 2 condominium project known as n/a

This Property includes Borrower’s unit and all Borrower's rights in the common eiements of the condominium preject.

This Property is in a Planned Unit Development known as n/a

Borrower covenants that Borrower is tawlully seised of the estate hereby conveyea and has the right 10 mortgage. grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrcwer covenants that Borrower warrants and
will defend generally the titlg to the Property against alt ¢laims and demands, subject to encumbrances of record.

Borrower and Lender covenznt and agree as follows.

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall pramptly pay when due alt amouats borsowed under
the Credit Agreemen, afl finance charges and applicable ather charges and coliection Cos!s as pravided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable faw, Lender, at Lender’s option, may require Borrower to pay to Lender
on the day monthly payments of principal and finance charges are payable undes the Credit Agreement. unti alf sums secured by this Mortgage
are paid in full, 2 sum Jiorein "'Funds'") equal to one-twelfth of the yearly taxes and assessments (including condominium and pianred unit
development assessmeais, if any) which may attain prionity over this Mortgage, and ground rents on the Property, if any, plus one-twelith

for hazard insurance, all as reasonably estimated initially and from time fo time by Lender o5 the basis of

o1 yearfy premiym inst2iiments
assessments and bills ang ressanable estimates thereof. Borrawer shall not be obfigated to make such payments of Funds o Lender to the
extent that Bosrawer makes cuch nayments to the holder of a prior mortgage or deed of 1rust if such hoider i5 2n institutional Lendér.

If Borrower pays Funcis to { ender, the Funds shall be heid in an institution the deposits o aCCounis of which are insureg o guaranteed
by a Federal or state agency {including Lénder if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance =remiums and ground reni-. l.ender may not charge for so holding and applying the Funds. analyzing said account o ventying
ang compiling said assessments and iis, ur'ess Lender pays Borrower interest on the Funds and applicable law perrmits Lender 10 make
such a charge. Borrower and Lender may agrer in-wriling at the time of execution of this Mortpage that interest on the Funds shall be paid
to Borrower, and uniess such agreement is made or apniicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interes) or earnings on the Funds. Lender sha! give fo Borrower, without charge, 2n annual accounting of the Funds showing credits
and dabits to the Funds and the purpose for which each-Uebit to the Funds was made. The Funds are pledged es additional security for the

sums secured by this Morigage.
if the amaunt of the Funds heid by Lender, togotter wilh the future.monthly instaliments of Funds payable prior to the due dates
shall axceed the amount required 10 pay Saig taxes, assessments, insurance

ol taxes, assessments, insurance premiums and ground rents, Nt req ’ !
premiums and ground rents as they fall due, such excess shall be, at Bortower's option, gither promptly tepaid to Borrower or credited to
netd by Lender shafl not be sufficient 10 pay taxes. assessments,

Barrgwer on monthly instatiments of Funds. If the ameunt of the funds & assessm
“1’Lender any amaunt necessary 10 make up the geficiency in one

insurance premiums and ground rents as they fall due, Borrower shal! pey

Or more payments as Lender may require.
Upon payment in full of all sums secured by this Mortgage, Lender s\ promplly refund to Borrower any Fungs hetd by Lender.
I under paragraph 22 hereof the Property is sold or the Property is otherwise acquerer by Lender. Lender shall apply, no later than immediatety
orior 10 the sale of the Property ot its acquisition by Lender, any Funds heid by Lender at.the time of application as a credit agains! the sums
secured by this Morgage.
3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer under the Credit Agreement
and paragraphs 1 and 2 hereof shalf be applied by Lender firstin payment of amounts payable tc.L cnder by Bosrower under paragraph 2 hereof,

second, (in the order Lender chooses) to any finance charges, other charges and collection cosis ~wing, and third. to the principal balance
under the Credit Agreement.

4, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borros«e:'s obligaticns under any morigage.
doed of trust or other security agreement with a lien which has prionty over this Mortgage, including Borrowe: s cavenants 1o make nayments
when due. Except 10 the extent that any such charges or impositions are to be paid to Lender under paragrapn.2. 8zirower shall pay or cause
to be paid aif taxes, assessments and other charges, fines and impositions attributable to the Property which miay aftain a priority over this
Morlgage, and leasehold payments or ground rems, if any. Within five days after any demand by Lender, Borrower snall exhibif to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurancs. Borrower shall keep the improvements now existing of hereatter erected on the Propedy insured against foss
by fire, hazards included within the term “‘extended coverage. " floods, and sucii other hazards as Lender may reguire ang in such amounts
and lor such periods as Lender may require. Uniess Lender in writing requires othenwise. the policy shat! provide insurance on a repiacement
cost basis in an amaunt ot less than that necessary 1o comply with any coinsurance percentage stipulated in the hazard insurance policy,
and the amount of coverage shall be no less than the Maximum Principai Baance zius the full ameunt of any lien which has priority aver

this Morgage.

The insurance carsier providing the insurance shal be chosen by Borsower subject 10 approval by Lender; provided, that such
approva! shall aot be unreasonably withheld. Alf insurance policies and renewats thereof shall be in a form acceptable to Lender and shall
include a standard martgage clause in favor of and in a form acceptabie to Lender. Lendes shall have the right to hold ihe pelicies and renewals
thereof, subject lo the terms of any morigage, deed of trust or ather security agreement with a ien which has priority over this Mortgage.

In the event of loss, Barrower shail give prompt notice 1o the insurance carrier and Lender. Lender may make pioof of loss if
not made promplly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid 1o Lender {0 the extent of all sums
secured by this Mortgage, subject fo the terms of any morigage, deed of trust or security agreement wilh a fien which has priority over {his
Mortgage. Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali be apolied to restore or repair the Property, if

it is economically feasible to do s0. _
If the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lender within 30 days from the date notice is mailed
flers to settle 3 claim for insurance benefits, Lender is authorized 10 collect and apply the

by Lender to Borrower tht the insurance carrier o ;
{ the Property or to the sums secured by this Morigage.

insurance proceeds at Lender's option either to restoration or repair o
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6. Preservation and Maintenance of Property: Leasehotds: Condominiums, Pianned Unfl UBVEldaments, Borfolver shall keep
the Property in good repair and shall not commit waste or permitimpairment or deterioration of the Property and shall comply with the provisions
of any lease it this Morigage is 0n a leasehold. if this Mortgage is on a nit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the deciaralion or covenants creating or governing the condominium of planned unit development,
the by-laws and reguiations of the condominium or planned unit developmeat, and the constituent documens.

7. Proteclion of Lendes's Security. 1 Borrower fails to perform the covenants and agreements contained in this Mortgage, or it
any action or proceeding is commenced which materially atfects Lender’s interest in the Property, then Lender, at Lender's option, upon
notice to Borrower. may make such appearances, disburse such sums, including reasonable atorneys’ fees, and take such action as is necessary
to protect Lender's interes!. Any amounts dishursed by Lender pursuant to this paragraph 7. with finance charges therean, al the rate pravided
in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained
in this paragraph 7 shall cequire Lender to incur any expense o take any action hereunder. Any action taken by Lender under (his paragraph
shall not cure any breach Borrower may have cornmilted of any covenant or agreement under this Mortgage. Borrower agrees that Lender
is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender o such lienor.

8. (nspection. Lender may make of cause to be made reasonabie entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9, Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
to the exiant of any indebiesness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement
wiih a lien which has priority aver this Mortgage.

10. Barrower Not Raje<sed; Forbearanse By Lender Mot a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Motzage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the criginai Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend wme 1or payment or otherwise modify amartization of the sums secured by this Mortgage by reason of
any demand made by the original Borrowe’ 2id Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise atforded by applicab'siaw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Jsir. and Several Liabillty; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure 10, the resgective successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 21 hersof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but
does not executa the Credit Agreement, (a) is co-signing th.s Mortgage only o morigage, grant and convey thal Borrower's interest in the
Property 1o Lender under the terms of this Mortgage, {b) i> nit zersonally liable under the Credit Agreement or under this Mortgage, and
(c) agrees that Lender and any ather Borrower hereunder mey agree to extend, modify, forbear, or make any other accommodations or
amendments with regard to the terms of this Mortgage or the Cradit Agreement, without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interes..in tie Property.

12.  Notlca, Except for any notice required under applicable law 10.9¢ given in another manner, {a) any nolice to Borrower provided
for in this Mortgage shail be given by delivering it or by mailing such natice oy certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by natice to Lender asprovided herein, and () any notice to Lender shall be given by
certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been givan to Borrow=:-ur Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Meitguge shaki be the laws of the jurisdiction in which
the Property is locatad. The foregoing sentence shail not limit the applicability of Federal \aw to-ihis Mortgage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicabie law, such conflict's'iaji not affect other provisions of this Morigage
or the Credit Agreement which can be given effect without the conflicting provision, and i this #:id fiig provisions of this Mortgage and the
Credit Agreement are declared (0 be severable. As used herein, “"costs,” “expenses” and 'attoraeys'4ees” include all sums fo the extent
not prohibited by applicable law or limited herein.

14.  Prior Morigage or Dead of Trust; Modification; Future Advance. Borrower shall not enternto.znv 2greement with the holder
of any martgage. deed of trust or other security agreement which has priority over this Mortgage by which tha secrity agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender. Borrower shail neither requestior a3ept any future advance
under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Barrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at tae Jme of execution or
after recordation hereaf,

16.  Rehabilitation Loan Agreemant, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improvement,
repair, or other foan agreement which Borrower may enter into with Lender. Lender, at Lender’s option, may require Borrower 1o execule
and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or services in connection with improvements made to the Property.

17, Walver of Homestead Exemplion. To the extent permilted by law, Borrower hereby waives the benefit of the homestead exemption

as to all sums secured by this Mortgage. ‘ .
18.  Waiver of Statutes of Limitation. Barrower hereby waives, 16 the full extent permitted by law, statutes of limitation as a defense

to any demand or obligation secured by this Mortgage.

19, Merger. There snall be no merger of the interest or estale createa by this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender. .

20.  Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, pricr 1o any sale or transfer of all or part of the Praperty or any rights in the Property. Any person to whom all or part of the Property
or any right in the Property is sold or transferred alse shall be cbligated to give notice to Lender, as provided in paragraph 12 hereof, promptly

after such transfer. . ‘ .
Even if Borrower transfers the Property, Borrower will continue lo be obligated under the Credit Agreement and this Mortgage

unless Lender releases Borrower in writing. As a condition to Lenr_;er_‘_s, consent 1o anwnropasad-&unslmris a condition to the release of
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Borrower, Lender may require tha the person %0 whom the !rop;ﬂyllztraas: 'ﬁf ed s:% an%suEption 5greemenl satisfactory 10 Lender and

kender may impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit
greement.
21, Transter of the Property. Subject tc apolicable law, Lender shall have the right to acceferate, thatis. to demand immediate payment
in full of afl sums secured by this Mortgage or Deed of Trust, # Borrower, without the written consent of Lender, sells or ransiers all or part
of the Property or any rights in the Property.
If Lender exercises the option 1o accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
herzof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums deciared
due. If Borrower fails to pay those sums prior 1o Ihe expiration of such period, Lender may. without further nolice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.
22." Dstault, Termination and Acceleration; Remedies. Each of the foffowing events shall constitute an event of default (‘event
of detault") under this Mortgage: (1) Borrower comimits Iraud or makes a material misrepresentation in connection with this Mortgage
ar the Credit Agreement; (2) Borrowar does not meet the repayment terms of the Credit Agreement; or (3) Borrawer's aclion or inaction
advarsely affects the Lendes’s rights in the Property secured by this Morigage. if an event of default occurs, then prior 1o exerising
any right ar remedy providad for In this Mortgage and prior to acceleration, Lender shall give notice to Berrower as provided in paragraph
12 hereof specifying: (1) the event of defaull; (2) the action raguired to cure such event of deizull; (3) a date, not less than 10 days from
the date the notice is matled to Borrower, by which such event of defautt must be cured; and {4) that failure to cure such event of default
on or before the de'c siecified I the nolice may result in acceletation of the sums secured by his Merigage, foreclosure by fudicial
proseading, and sale of ixe Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right
to assert in the loreclos;re aroseeding the nonexistence of an event of defauit or any other delense of Borrower to acceleration and
lareclosurs. f the event oi faizult Is not cured on or betora the date specified in the notics, Lender, at Lender's option, may daclare
all of the sums secured by this %iortgage to be immediately due and payabile without further demand and may foreclose this Morigage
by judicial proceeding. Lender sha'; Ge entitied to coliect in such proceeding al! expanses of foreciosure, including, bul not fimiled 1o,
reasonable atlorney's fess and costs o) documantary evidence, abstracts and tile reports.
23, Borrower's Right to Relrsiaie, Notwithstanding Lender’s acceleration of the sums secured by this Morigage due to Borrower's
default, Borrower shall have the right to have aaw.nroceedings begun by Lender {0 entorce this Merigage discontinued af any time prior {0
entry of a judgment enforcing this Mortgage 1f:(a) Borrower pays Lender all sums which would be then due under this Mourtgage and the
Credit Agreement had no acceleration occusred: (b Boriawer cures all events of default. (¢) Sorrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreemems-of Sarrower contained in this Mortgage. and in enforcing Lender's remedies as provided
in paragraph 22 hereo!, including, but not limited 1o, reacer2tie attormeys fees; and (g) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's inteiesi in the Property and Borrower's obfigation 10 pay the sums secured by this
Mortgage shail continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no accaleration had occurred.
24, Assipnment of Rents; Appointment of Recelver, As auditicnal secunity hereunder, borrower hereby assigns 10 lender the rents
of the property. provided that borrower shall, prior 1o acceleration under £aragraph 22 hereof or abandonment of the property, have the right
to collect and relain such rents as they hesome due and payable.
Upon acceieration under paragraph 22 hereof or abandonment of inp yrzperty, lender Shall e entitied to have a receiver appointed
by a court to enter upon, lake possession of and manage the property and to ccllet the rents of the property including thase past due. Al!
rents colfected by the receiver shall be applied first to payment of the costs of maregement.of the property and collection of rents, including,
byt not iimited to, receiver's fees, premiums on receiver's bonds and reasonable attorney: fees, 2nd then to the sums secured by this mortgage.
The receiver shall be liabie to account only for those rents actually received.
95, Ralease. This Morigage secures a revolving fine of credit and advances may be tras2, repaid, and remagde from time 10 time.
under the ierms of the Credil Agreement. Lender shall discharge this Monigage when Borrower fids /4] naid all sums secured by this Mortgage
and (2) has requested {3) that the iine of credit be canceled or {b) that the line of credit be reduceJ betaw the amount for which a security
interest in real property may be required by Lender. Lender shall refease this Mortgage without charan to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encurnbrance with a liers whiich has priority over
this Mortgage o give Notice to Lender, at Lender’s address set forth on page one of this Morlgage. of any default under the suninior encumbrance
and of any sale or otner fereclosure aciion.

IN WITNESS WHEREQF, Borrower has execuled this Mortgage.

X 'Z,»,// ‘/\((f;ﬁ_,.(;?_/.'/_ ~ // ://;é

irgil |H. Appiequist - L T

SR N2 A
ane L) . ~Borows’

sTATE OF 1Lumois, _ Cook County ss:
i o‘/ < aaa’rr.s,; surcel , a Notary Public in and for said county and state, do hereby certify that
Virgil H. Amplequist and Jare N, Applequict

personally knawn to me o be the same person(s) whose namef(s) are subscribed 1o the
laregoing instrument, appeared before me this day in person, and acknowledged that t he y signed and

defivered the said instrument as ____their __ free voluntary act, for the uses and purposes therein set forth. ®
o} [ 19

Given under my hand a

My Commission expires. 13

PHILIP J DUFFY
Notary Public — Stuio of iinots
My Commission Exp o 12/17 71




