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THIS MORTGAGE (" Security Insiipind”) is givenon  MARCH 24, . The monigagor is8
AMBER L. HEFFNER, UNMARRIED oy

NS
N

{"Bnrrower"), This Sccurity Instrument is given (o
CHICAGO FINANCIAL SERVICES, INC,

which is organized and existing undershe laws of - THE STATE OF ILLINOIS , and witose
aldress is 220 WEST ERIE, SUITE 24¢
CHICAGO, ILLINOIS £0610 ("tonder”}. Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY ONE THOUSAND POUR HUNDREEAND. 00/100

Dattars (U.5, $ 151,400.00 ).
This debt s evidenced by Borrower's noic dated the sume date as this Seontisy Instrumient {Nowe"), which provides for
monthly payments, with the full debt, if not paid earfier, due and pavable o5 AFRLIL. -1, 2028
This Security Instrument secures (o Lender: {n) the repayment of the debt evidenced by the Newe, with interest, and all remwals
extensions and modifications of the Note; (b) the payment of @ other sums, with interest, advanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenanisand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyeio Lender the {ollowing
deseribed propenty located in COCK County, liiinots:
RIDER LEGAL DESCRIPTION

17-06-438-003
17-08-438-002-

Parcel 1D #;
which hos the address of 1000 WEST WASHINGTON #4188 ARD PD-11 , CHICAGC (Streer, Chy,
liinois 60607 {Zip Cade} {"Property Adidress™),

HUNDIS-Single Family FRMAFHLMC UNIFORM
axtiate; ‘ INSTRUMENT Form 3014 9/3¢
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TOGETHER WITH all the impravements now or hereafier erecied on the property, and all easements, appurtenances, and
oy fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
j  Instrument, All of the loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

.~ and will detend generaily the title to the Property against atl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited

o varfations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

L [, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Nole,

2, Funds for ‘Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay (o
Lender o the day monthly payments are due under the Note, unti) the Note is paid in full, a sum ("Funds”) for: () vearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeatly leaschold payments
or ground rents on thaProperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapiv 8, in lien of the paymem of mortgage insurance premiums. These items arc called "Escrow ltems,”
Lender may, at any time, soi'ect and hold Funds in an amount not to excecd the maximum amount a lender for a federally
related mortgage loan may rerutie for Borrower’s eserow account under the federal Real Estate Seulesment Procedures Act of
1974 as amended from (ime o tinaed2 U.S.C. Section 2501 e¢f seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, If so, Lendes ramy, at any time, collect and hold Funds in an amount not io exceed the lesser amount.
Lender may estimate the amount ot Funt'z-due on the basis of eurrent dala and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutivs) o7 in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foiimiding and applying the Funds, annually analyzing the escrow accouit, or
verifying the Escrow ltems, unless Lender pays Borrowdr dnterest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay ‘a ons-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applizable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be rdquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sh2ii be paid on the Funds, Lender shal! give to Borrower,
without charge, an annua) accounting of the Funds, showing credits wnd czbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for »ll sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amouma permitted to be held by apjsiieable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. §f \he amiouni of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boriow=y in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall miaks up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums secured by this Security [nstrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, virior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrinst-the sums secured by
this Security Instrument, .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leider-under paragraphs
I and 2 shall be applied: first, to any prepayment chirges due under the Note; sccond, to amounts payable unuer paragraph 2;
third, to interest due; fourth, to principal due; and tast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
ihese obligations in the manner provided in paragraph 2, or if not paid {n that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender ali notices of amounts to be paid under this paragraph.
{f Borrower makes 1hese payments directly, Bortower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines thas any pan of the Propenty is subject o a lien which may attain priority over
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“/ this Security Instrument, Lender may give Barrower a notice identifying the lien., Borrower shall satisfy the Hen or take one or
'+ more of the actions set forth abave within 10 days of the giving of notice.

- 3. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erecled on (he
v Propetty insured against foss by {fire, hazards inchuded within the term “extended coverage” and any other hazards, including
¥, floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
<4 that Lender requires, The fnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
“ which shall not be unreasonably withbicld, 1f Borrower fails lo maintain coverage described above, Lender may, at Lender’s

/" option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. [T Lender requires, Borrower shall prompily give to Lender afl receipis of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lendey.
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the resloration or repair is economically feasible and Lender’s seeurity is nof iessened, IT the restoration or
repair is nol econoriicaily feasibic or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Secudity Instrument, whether or not tien due, with any excess paid to Borrower, I Borrower abandons the
Property, or does now anster within 30 days a notice from Lender that the insurance carrier has offered to setde @ claim, then
Lender may collect the-irsurance procecds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security insiciaient, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boriawar otherwise agree in writing, any application of proceeds to principa} shall nol exiend or
postpone the duc date of the modnthiy pavments referred to in paragraphs | and 2 or change the amount af the payments, If
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisiian shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior 10 the acquisition,

6. Occupuncy, Preservation, Malntenance and Protection of the Property; Borrower’s Loun Application; Leu:sein:)l(ls.L'o
Borrower shall occupy, establish, and use the Properv.as Borrower's principal residence within sixty days after the execution ol%
this Security [nstrument and shall continue to occupy tie Property as Borrower's principal residence for at least enc year after
the dale of occupancy, unless Lender otherwise agrees i writing, which conser shail not be unreasonably withheld, or unless ¢y
extenuating circumstances exist which are beyond Borrov er's' control, Borrower shall not destroy, damage or impair the Ja»
Property, allow the Property to deteriorate, or commit waste un the Property. Borrower shall be in defauit if any forfeiture B9
action or praceeding, whether civil or criminal, is begun that in Lénder’s good faith judgment could result in forfeilure of the )
Property or otherwise materially impair the lien created by this Securily fagtriment or Lender's sceurity interest. Borrower may
cure such & default and reinstate, as provided in paragraph 13, by causing the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrower’s interest in the Property or other material
impaiement of the lien created by \his Security tnstrument or Lender's securty interest, Borrower shall also be in default if
Borrower, during the loan application process, gave matcrinily (alse or innccurate faformation or statements (o Lender (or failed
to provide Lender with any material information) in consiection with the loan evidence Gyv-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residérce A this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquizes fee title o the Property, the
leasehotd and the fee tite shalt not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the eovenants sig-agreements contained in
this Security {nstrument, or there is a legal proceeding that may significamly affect Lender’s riglus'in th¢ Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), incn Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Léncer's actions may
include paying any swms sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attoroeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Aqy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest frain the
date of disbursemeni a1 the Mote rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting
payment, N

8. Mortgage Insurance. [ Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or conses 10 be in effect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for morigage
insurance ends int accordance with any wrilten agrecment beiween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may moke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequenlial, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or niot then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope:ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiodiaraly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shail teoreduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immeaistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balanee shall“oe paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervase agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security Inst-ument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, o7 11, aller notice by Lender to Borrower thal the condemnor offers to make an Q0
award or setile a claim for damages, Barrower fay 10 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to colject and apply the proceeds, i i3 option, either to restoration or repair of the Property or (o the sums N
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or (M
postpone the due date of the monthly payments referred io in pasag ephs | and 2 or change the amount of such payments. W

11, Borrower Not Relensed; Forbewrnnce By Lender Not oV oiver, Exiension of (he time for payment or modification &
of amortization of the sums secured by this Security Instrument granted Sy Lender lo any suecessor in interest of Borrower shall o
not operate to release the liability of the original Berrower or Borrower's siesessors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse to exiend timz ior payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remiciy. sball not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers. Tne eovenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borimver, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs (his Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only (0 motigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrewer's consent.

13, Loan Charges, If the loan sccured by this Security instrument is subject o a law which sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Notc or by making a diract
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge ander the Note, ‘

14, Notices. Any notice to Borrower provided for in (his Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed {0 the Property Address

-or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hesein or any other address Lender designaies by notice to Borrower., Any notice provided for in (his
Sceurity Instrument shalt be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility, This Security Instrument shafl be governed by federal law and 1he law of the
Jjurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in [ull of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dava from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument.i7 Borrower fails (o pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Ziiglt to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security lastrument discontinued at any time prior to the carlier oft (2) 5 days (or such other period as
appticable law may specify for ceinstatement) before sale of the Property pursuant (o any power of scde comtained in (his
Security Instrument; or (b} entry. era judgment enforeing this Sceurity Instrument, Those conditions are that Borrower: (i) pays
Lender all sums which then would be duz nader this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants’or asreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attdrneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s tights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangsd.) Upon reinstatement by Borrower, this Sccurity Instrument and theldd
obligations sccured hereby shall remain fully elfcetive7s-if no acceleration had occurred. However, this right to reinstae shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note-or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times withowt prier notice = Borrower, A sale may result in & change in the emlity (known
as the "Loan Servicer”) that collects monthly payments due underthe Note and this Security Instrument. There also may be one a3
or more changes of the Laan Servicer unrelated to a sale of the Note, {Pihere is a change of the Loan Servicer, Borrower will be (&
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informiution required by applicable law,

20, Hazardous Substances. Borrower shall nol cause or permit the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow znyzne else to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentences thall-not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property., _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, jawstitor other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substanze.or Environmental Law
of which Borrower has acual knowledge. If Borrower learns, or is notified by any governmental or regv'atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower-shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thost substances defined as toxic or hazardous substances by
Environmental Law and the fotlowing substances: gasoline, kevosene, other flammable or toxic petroleum produets, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection. '

!

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acecleration following Borrower's breach
of nny covenant or agreement in this Security Instrumient (but not prior to acceleration under paragraph 17 unless

@D SRILY w0 Pags 5 of 6 Form 3014 9/90 DPS 1093







UNOFFICIAL COPY 510050622

apphicalyle law provides otherwise). ‘The natice sholl specify: () the delault; (b) the action required to cure the defauit;
(c) n date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cored; and
(d) that failture to cure the default on or before the dute specified in the notice may vesult in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstale affer accelerntion and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to nceeleration and foreclosure, If the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand aud may foveclose this Seeurity Instrument by judicinl
proceeding, Lender shall be entltied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, rensonnble attorneys’ fees and costs of titie evidence,

22, Reiease, Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders«w thls Security Instrument. [ one or more riders are excculed by Borrower and recorded together with this
Security Instrument.4ne covenants and agreements of each such rider shall be incorporated inte and shiall amend and supplement
the covenants and agreerents of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es;
[x] Adjustable Rate River [X] Condominium Rider C 14 Family Rider
[_] Graduated Payment Ridue [ Planned Unit Development Rider L) Biweekly Payment Rider
Baltoon Rider £ 1Rrae Linprovement Rider [ Second Home Rider
(] va Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts rnd ageees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded itk it
Witnesses:

S

e (Seallp

AMRBER 1,. HEFFNER -Borrawel\)
N

op
{Seal) v
Borrower ™

(Seal) ___ . (Sexl)

-Borrower -Borrower

STATE OF lLL[NOIS COOK County ss:

1, Pl !‘ Lide vy oy o L , , A Notary Public in and (or said county and state do hereby certify
that ¢
AMBER L. HEFFNER, UNMARRIED

, personally known to me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before. me-this*day in person, anil acknowledged that HE/ SHE
signed and delivered the said instrument as HIS / HER free and voluntary,zct, for the uses and purposes therein set forth.

Given under my hand and official seal, this - N Sth day of [RERY *v y | 4! \ ]

My Commission Expires: "‘i\u W \ : “;? l"'{‘lu "‘{1(:"}‘.*“"/
. .o Nowyy Public

Foroy 3014 9{99
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FIRST sAMERICAN TITLE INSURANCE COMPANY
30 Noyth'lLa Salie, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

LEGAL DESCRIPTION: .
UNIT 418 AND PD-11 IN THE 100C WEST WASHINGTON LOFTS CONDOMINIUM AS
DELINEATED QM THE SURVEY OF PARTS OF BLOCK 41 IN CARPENTER'S ADDITION TO
CHICAGO BEING »-SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAS® OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURV$Y IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIY. RECORDED MARCH 29, 1996 AS DOCUMENT 96240128,
TOGETHER WITH AN UNDLVLDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TQ SAID UNTT AS SET FORTH IN SAID DECLARATION AS AMENDED FROM
TIME TO TIME.
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, I1TS SUCCESSORS
.+ AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT

- DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET
*~ FORTH IN THE DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT TO ALL
*' RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN

SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24TH  day of MARCH , 19928 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Sccurlly Imstrumemt") of the same dale given by the undersigned (the "Borrower®) 1o secure

Borrewer's Note (o
CHICAGO FINANCIAL SERVICES, INC.

(he "Lender™)
of the same date and covering the Property described in the Security Insirument and located at:

1000 WESY WASHINGTCN #418 ANC PD-12, CHICAGO, ILLINOIS 6&0607
[Property Address)

The Property incicdes 2 unit in, logether with an undivided interest in the common elements of, a condominium
projcct known as:
1000 WEST WASHIWCTON LOFTS

[Mame of Condeminium Project)
(the "Condominium Project"). (f thcowners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds-title t0 propeny for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inercs. in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, 1 wldition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covensa. wnd agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Cendominium Project’s Constient Documents. The-"Canstituent Docuinents™ are the: (i) Declaration or any
other document which creates the Condominiwm Projecy; £} by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall prompuly pay, whes ue, all dues and assessments imposed pursuant 1o the
Constiluent Documerus.

B, Hazard Insurance. So long as the Owners Association /eaintains, with a generally accepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project whici is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and againse the hazards Lender requires, including
fire and hazards {ncluded within the term "exiended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the morsly payment to Lender of the
yearly premium instaliments for hazard instirance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazatd insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by ‘he Owners Association
policy.

Borrower shal) give Lender prompt notice of any lapse in required hazard insurance coverags

in the event of a distribution of hazard insurance proceeds in liew of restoration or repair foliewing a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Berrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabifity insurance policy acceptable in form, amoun, and extent of
coverage o Lender,

MULTISTATE CONDOMINIUN RIDER-Single Famity-Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 §/90
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D. Condemmation. The proceeds of any award or claim for damages, dircet or consequential, payable to
Borrower in connection with any condemnation or other taking of all er any part of the Property, whether of the
unit or ol the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums sceured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or terminmion of the Condominiutt Project, except for abandonment or
termination required by law in the case of substantial destruction by [ire or other casually or in the case of a
taking by condemnation or cminent domain;

(i) any amendment lo any provision of the Constituent Documents if the provision is for the express
benefit of Jender;

(i) termination  of professional management and assumption of self-management of the Owners
Association; or

(iv)ury action which would have the effect of rendering the public lisbility insurance coverage
maintained by the Oveners Association unacceptable 1o Lender,

', Remedies. 1T Pormwer does not pay condominium dues and assessments when due, then Lender may pay
thems. Any amounts disbarsad by Lender under this paragraph F shail become additional debt of Borrower secured
by the Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of Jisyiisement al the Note rate and shail be payable, with inlerest, upon notice from
Lender to Borrower requesting paymed,

BY SIGNING BELOW, Borrower aceep's.and agrees to the terms and provisions contained in this Condominium
Rider.

{ /C;L?Jékﬁ n (Seal)

AMBER L. HEIFNER Borrower

- (Seal)

-Borrower

(Seal)

-Borrower

[ ) (Seal)

-Boriower

DPS 2890
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 241H day of mARCH .
1958 , and is incorporated into and shall be deemed to amend and supplement the Moartgage,
Deed of Trust or Security Deed (the "Securily Instrument™) of the same date given by the undersigned {the
"Borrower " to secure Borrower's Adjustable Rate Notg (the "Note") to
CHICAGD FIMANCLAL SERVICES, INC,

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located ar;

1000 WEST WASHINGTON 4418 BND PD-11

CHICAGD, ILLINDIS 60807

[Property Address]
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MLANTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFc3T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BONRROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the corenants and agreements made in the Securily
tnstrunient, Borrower and Lender further covenant and agreess follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an intial interest rate of v.7500 %. The Note provides for
changes in the interest rate and the moathly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chinnpe Dates

The imerest rate § will pay may change on the first day of  ApRIL 2000 )

and on that day every 12th momth thereafier. Each date on which my interest rate£ould change is catled a
"Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The *imdex” is the
weekly average yield on United States Treasury securitics adjusted to a consiant maturity of Loyear, «s

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Single Famity- Fannie Maa/Freddie Mac Uniform Instrumant
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made available by the Federal Reserve Board, The most recent Index {igure available as of the date 45 days
before each Change Dale is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befure. each Change Date, the Note Holder will calculatc my new interest rale by adding
TWNO ANDrHREE FOURTHS pereentage point(s)
{ 2.750C %) to the Currenmt Index. The Note Holder will then round the resuli of this
addition to the ucewst one-eighth of one percentage point (0.125%). Subject 1o the limils stated in Section
4(D) below, this roupded amount wili be my new interest rate until the next Change Date,

The Note Holder wiil then determine the smount of the monthly payment that would be sufficient to
repay the unpaid principal that! am expected to owe at the Change Date in full on the Maturity Daie at my
new inlerest rate in substantially 2qual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Intcrest Rate Changes

The intercst rate 1 am required 4o pay at the [first Change Date will not he greawer than

8.7800 % or less than 4.7500 %, Thereafter, my interest rate will
never be increased or decreased] on any singl: Change Date by more than two percentage points (2.0%)
fram the rate of interest | have been paying for th: preceding twelve months, My interest rate will never be
greater than 12,7500 %.

(E} Effectlve Date of Changes

My new interest rale will become effective on each Cngnge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date 7lier the Change Date untii the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1y interest rate and the amount
of my moenthly payment before the effective date of any change. The-novice will include information
required by law to be given me and also the title and telephone number of ap.cison who witl answer any
question | may huve regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Unifort Covenant 17 of the Security Instrument is amended 1o read as loliows:

Transfer of the Property or n Beneficial Interest in Borrower. If alf or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or Liaristerred and
Borrower is not a natral person) without Lender’s prior writien consemt, Lender may, at iis.rption,
require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shatl not be exercised by Lender if excrcise is prohibited by federal law as of the dale of this Security
Insirument, Lender alse shall not exercise this option if: (a) Borrower causes to be submitted 1o Lender

information required by Lender to evaluate the intended transferee as if a new loan were being made mgghc
DPS 9505
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transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumiption and that the risk of a breach of any covenant or agreement in this Securily Instrument is
accepiable to Lender,

To the extent permitled by applicable law, Lender may charge a reasonable fee as @ condition 1o
Lender's consent to the loan assumption, Lender may ulso require the wransferee to sign an assumption
agreemcnt raat is acceplable to Lender and that obligates the transferee to keep all the promises and
agreements mixle in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lende: eversises the oplion to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The netice shall provide a period of not tess than 30 days from the date the notice is
delivered or mailed witin which Borrower must pay alt sums sceured by this Security Instrument. If
Barrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insiryrasit without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

{Seal> (Seal)
AMBER L. HEFFNER -Borrower «Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal {Seal)

-Borrower -Borrower

(Seal) ’ (Seal)

-Borrower -Borrower

@D;822u (9705) Pago 3 of 3 Form 3111 4185 DPS 9506







