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1998-04-01 14:57:07

“OTTC Trust Devd 7 Cook County Recorder 27.00
;‘f'lndi\-idunl Mortgagor
' Onu Instalment Note

Interest [ncluded in Payment
Farm 804 {I1L) R, 9/95

5D NI
505464

This trust deed consists ¢ four pages (2 sheels 2 aides), The covenants, conditions and provisions nppenring on stibsequent piges
are incorpurated horoin by Zoference wnd wee o part heveyl and shall be binding on the mertysgors, their Reirs, successaes und
aunigns,

THIS INDENTURE, made Marell 4 19 98 |, between  ROBERT T. HACAN AND MARGARET I,

AGAN, IN JOINT TENANCY
hurein roferred to us “Mortgugor® and CHICAGO TITLE AND '['I{(N’l‘ COMPANY. un [finoin corporation doing busineas in

Chiengo, {Rinois, horein referred to ax TRUSTEE. witnesselh:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Installment Note hereinafter deseribed, snid leygnl
halder or holders being hervin referred to ns “Howiera DF 'The Now®,
ELGRTY TWO THOUSAND MNE HUNDRED SEVENTY
17 da the Total of Pavments of $ V0P 1y AND ELGHT CENT
iR in tha Princtpal Amount of Loun of 4 82,976, 82 E’uv Wt wi.[h [iwgwsll un uhpuid balonces of the
l‘rinclpal Amount of Loan at Qw e\u: ved Bate of Finunee Churge l’urrY?'pl st forth in the Nute,

evidvnwd by one certain Note oj lhu Morbgngors of even date herosith:, mmlu }n\vnblc to THE ORDER Ol' REARER, the lost
paymont to Tl due o _ MARGH 19, 2005 . ftis the intend 4 horeot 1o aecurd the puyment o[‘lhu totul indebtodness
of Mortgugors o the Holdors of the Nute, within the Innilu prosceibed hoieta,s - -

NOW THEREFORE, the Mortgugors ta secure the payment of the suld indebtedncss i1 accordnnce with the leems, provisions and
imitations uf this trust deed, nnd alsg to secure the repayiment of uny nod all futureardvinces and sitns of money which may from
time to time hoeenfler be advanced or Jonned to Mortgagors by the Holders of the (vive. provided however, that the prineipsl
amount of the vutatnnding indebtedness awing to the Holders of the Note by Mortgagersat pay one Hme shall not excoed the sum
ol $200,000.00, anck also to secure the perfurmance of tie covenantn angd agrovments horely eontained, by the Morigngurs to be
porformed, nnd also in the considecation of the sum of One Dollur in hand pald, the receipt wheocol is hereby neknowledged. does
by these presonts CONVEY nnd WARRANT unto the Trtistee, its succensors and assigon, the following doseribed Ren! Estute and
ol of its cotate, right, title and intereal thesein, situate, Iying und being in the COUNTY OF {00
AND STATE OF tLLINOIS, te wit:

LOT 2 IN BLOCK 12 IN WESTBURY UNIT NO 4, BEING A RESUBDIVISION OF ALL THOSE (LOTS
AND STREETS VACATED PER DOCUMENT NO, 22650177, LYING SOUTH OF FREEMAN ROAD, IN

HOWLE IN THE RILLS UNLT 3, A SUEDIVISION IN THE SOUTH 1/2 OF SECTION 19, TOWNSHIP
42 NORTH, RANGE L0 EAST OF THE THIRD PRINCIPAL MEKIDIAN, IN COUK COUNTY, LLLINOIS
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or other prior lien or title or cluim thereal, or redevm feom uny tax sule er forfoiture affecting unid premises or contest any tax or
ansosament, All monoys poid fur any of the purposes horein authorized and all expenses pnid or incurred In connection therewith,
including nttornoey's fees, and any other moneys advanced by Truster or the holders of the nates, o of tny of them, 1o protect the
" mortgnged premises nnd the lien hereol, plus rensonable copensation Lo Trustes for ench matier concerning which action herein
_ autharized may be tuken, shal} be so much ndditionn) indebledness wecured herehy nnd shall heeome immediately dus and payable
., without notico nnd with interest thercon at a ente equivalent to the highust post muturity rate set forth in the notes securing this
trust deed, if uny, otherwise the highest pre moturity rate set forth therein. Innction of Trusteo or hotders of the notos shall nover
be considored an n waiver of any right neeruing to them on uccount of any defnult hereunder on the purt of the Mortgagers.
B. The Trustee or the holders of the notes horeby keewred making nty payment herehy nuthorized reluting to tixes or assesnments,
* may do so according to any bill, statement ar estimate procured from the appropriute publie offies withoul inquiry into the
., accurncy of such bill, statement or estimale or into the validity of any tax, assessment, sale, forfeiture, tnx Jien or title or cluim
thoreof.
6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal und interest, when due according to the torms
horeof. AL the option of the hulders of the principal notes, or any of them, and without notice to Mortgagors, all unpaid
indebtedness seeured by this Trust Deed shall, netwithstanding anything in (he principat notes or in this Trust Deed to the
contrary, become due pnd puynble tn) immedintely in the ense of defauit in muking payment of uny of the principal nates, or th)
when default shall eceurand continue far three diys in the payment of any interest or in the parformonce of uny other agreement
of the Murtgagors hereisdcuntained.
7. When the indebiedness bt reby secured shidl become due whether by neeoleration or otherwiso, holdees of the notes, or any of
them, or Trustee shall haveche right to fureclose the len hereof. In any suit to foreclone the lien hereof, there shall be allowed
and included oy additional indeatodivess in the decroe for sale all expenditures and expenses, which may be paid or ineurred by
or on behalf of "Trustee or hulder: ot the notew, or any of them, fur attorney’s fevs, Truntee’s fecs, nppruiscr's foos, outliys for
documentary and expert evidence, ste/ionraphees’ charges, publieation costs und eosts (which muy be estimated s Lo items to be
oxpended alter entry of the decreed ot precuring all such abstracts of title, Litle searches nnd exsminntions, guarantee policies,
Torrens certificates, nnd similar data nondazsscances with respect t Litle ns Trustee or holders of the notes, or any of them, mity
deem to be reasonably necessary cither to proseerte such suit or to evidence to bidders at any sale which may be had pursunnt Lo
such decree the true condition of the Litle to or the value of the premises. Alt expenditures nnd expenses of the nature in this
paragraph mentinned shall become o much additionil indebtedness seeured hereby and immediately due and prynble, with
interest thereon at o rate equivalent to the highest past eaturity rute set forth in the sotes securing this teust deed, if any,
otherwise the highest pre maturity rate set forth therein, @hen paid or ineurred by Trustee or holders of the notes in connection
with ta}any proceeding including probate and bankrupley proveciings, to which cither of them shall be n party, either us plaintilt,
claimant or defendant, by reason of this trust deed or any indeltedness hareby secured: or (h) proparations fur the commencement
ol any suit for the foreelosure hereof after neerval of such right to Frrelose whether ar not actunlly commenced; or () preparations
for the defense ol any threatened suit or proveeding which might aftec) tha promises or the seeurity hereof, whether or not actually
commenced.
8. The proceeds of any foreclusure sale of the premisvs sholl be distribated 2ae applied In the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings Sacluding all such items an nre mentionod in the
proceding paragraph hereof: yeeond, all other items which undor the tepma heredf conatitute secured indebledness ndditions) te
thut evidenced hy the principn! notes with interest theveon ax herein provided; thivd, il principal and interost remuining unpaid
on the principal notes; fourth, uny averplus to Mortgagors, their heirs, legal representatives.or assigns, us their rights may appear.
8. Upon, or at any time after the {Hling of a bill t foreclose this trust deed, the court i wiich sueh bill is filed may appoint a
receiver of snid premises. Such nppointment muy be made eithee before or after sade, without hotiee, withaut regired to the solveney
or insolvency of the Martgagors at the time of application for such receiver and withont regard o the then value of the premises
or whether the same shall be then seeupied as o homestend or not and the Trustee hersundor muy He appointed ns wuch recelver,
Such roceiver shall have the power Lo colleet the ronts, issues nnd profits of anid premises during thepenstancy of such foreclosure
suit and, in case of u sale noud w deficieney, during the full statutory period of redemption, whether thove b rodemplion or not, ns
well as during any further times when Mortgngors, except for the interveation of such receiver, would be'eatitled to colleet such
rents, issues nnd profits, and nll other powers which may be necessary or aew wsunl in such cones for the proeeiion, ponsession,
control, management, and operation of the premises during the whole of snid period. The Court from time to time may suthorize
the receiver to upply the net income in his hunds in payment in whole ar in part of: 10 The indebtedness socured hereby, or hy
any decree furcelosing this trust deed, or any tax, specinl assessment or other lien which may be or become superior 1o the lien
hercof or of such decree, provided such application is made prior to forectosare sale: th the deflciency in cane of sale und deliciency.
10. No action for the entforcement of the lien or of any provizion heesol shall be subjoct 1o any defense which would not be good
and available to the purty interposing same in s action at lnw upon the notes hereby secured,
1L Trustee or the holders of the notes, or of any of them, shall huve the right to inspect the premises ut all rensonable times and
necesa Lheroto shall be permitted for that purpose.
12. Trustee hus no duty to examine the title, location, existence, or candition of the Premines, or to inquire into the validity of the
signatures or the identity eapacity, or nuthority of the signatories on the nete or the trust deed, nor shall Trustee be obligated to
tecord thia trust deed or o exercise nny power hercin given unleas expressly obligated by the termn hereoi, nor be tinblo for any
nets or omissions hereunder, exeept in case of its uwn grass negligence or miseonduct or that of the agents or employees of Trustoe,
and it may require indemnitios salisfuctory Lo it before exercising any power herein given.
13 ‘Trustee shatl reloase thiv trust deed aind the lien thereof by proper instrument upon presentation of sntisfuctory evidence that
all indebtedness seeurwd by this deed has been fully poid; and Prustes mny execute and deliver o relense hereot to und al the
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