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MORTGAGE

THIS MORTGACE ¢"Security Instrument”) is given on March 26. 1998 . 'The mongagor s
Michael A. Caponigro, A Bachelor

(*Borrawer®). This Security Instruntent 1s givento f /arcota/ Fake Sqyvis BaNke
194 W ERv vy FL Ay , which is organized and
existing under the faws of the State of Hlinols (P TC . ot » ind whose address is

(*Lender”). Borrower owes Lender the prineipal sumof  One Hundred Ninety Six Thousand Two
Hundred Dollars and no/ 100 Dollars
(U.S. $196,200.00 }. This debt is evidencer by Borrower's note dated the same date as this
Securlty Instrument ("Note"), which provides for monthly pryments, with the full debt, if not pald earlier, due
and payable o April 1, 2028 . This Secudity Instrument secures to Lender: (a) the
cepayment of the debl evidenced by the Note, with interest, and i renewnls, exiensions ad modifications
ol the Note; (b) the payment of all other sums, with interes!, advirv.ed vider paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Bowraver's covenants and agreements
under this Security [nstrument and the Note, For this purpose, Borrower dove hereby mortgage, grant and
convey to Lender the following described property located in 00K

County, Hinois

UNIT 2 IN 3241 N. RACINE AVENUE CONOOMINIUM AS DEL INEATEL-ON A SURVEY OF THE
FOLLOWING REAL ESTATE: LOT 8 [N BLOCK 8 IN BAXTER'S SUBDIVISION OF THE
SOUTHWEST 174 OF THE SQUTHEAST 1/4 DF SECTION 20, TOWNSHIP 40 BURTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHEC-AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 954305/ 45
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY. ILLINOIS. P.I.N. 14-20-421-040-1002

which has the address of 3¢41 N. Racine #2 . Chicago
ISTHRETY [crryt

lllinols 60657 (“Property Address*);
(Al Caor
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall ncquire or sell the Property,
Lender, prior to the ncquisition or sale of the Propetty, shall apply any Fundys held by Leader al the time of
acquisition or sale as a credit against the sums secured by this Security Insteument.

3. Application of Puyments.  Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs | and 2 whall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Llens.  Borrower shall puy oll taxes, nssessments, charges, fines and impositions
attributablc to the Property which may attain priotity over this Security Instrument, and leasehold payments
or grotna wents, IT any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not pald In<het-manner, Burrower shall pay them on trmc tirectly to the person owed payment, Borrower
shall promptly faraish to Lender all notices of amounts to be pak! under this paragraph, 1f Borrower makes
these paymentsirzetly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shali-prainntly discharge any lien which has priotity over this Securlly Instrument unless
Horrower: (a) agrees in wvriding to the payment of the obligation secured by the Hen in o manner acceptable
to Lender; (b) contests. ! good faith the lien by, or defends against enforcement of the len in, legal
procccdln%s which in the Lenaet’s apinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien aw ngreement satisfactory to Lender subordinating the Hen to this Security
Instrument. If Lender determines tht anv part of the Property is subject 10 & Jien which may attain priority
over this Security Insirument, Lendesmay-give Borrower a notice identifying the len. Borrower shall satlsfy
the iien or take ohe or more of the actiors s2tforth nbove within 10 days of the giving of notice.

§. Hazard or Property Insurmnce.  Boi=cwer shall keep the improvements now existing or hercafier
erectedd on the Property insured against loss by [ire. hazards Included within the term "extended coverage”
and any other hazards, including Roods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peiiols that Lender requires. The insurance carrler
providing the Insutance shatl be chosen by Borrower sublset to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fuils to maintain coverige described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propeiv1n accordance with paragraph 7.

All Insurance polictes and renewals shall be accepiable-wo Lender and shall include n sinndard
mortgage clause. Lender shull have the right 10 hiold the policies and rénewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and revevisl notices. In the event of loss,
Borrower shall give prompt notice to the insurance carticr and Lender. Lencer may make proof of loss if
not made prompily by Borrowet.

Unless Lender and Borrower otherwise agree In writing, insurance proceecs, shall be applied to
restoration of repair of the Property damaged, if the restoratlon or repair is ecoromirally feasible and
Lender's security Is not lessened. If the restoration or repair Is not economically (easitle or Lender's
security would be lessened, the insurance proceeds shall be npplied to the sums secured by 1z Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property,
or does nol answer within 30 days a notice from Lender that the Insurance carrier has offered (o setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repalr or (estore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day
period wlll begin when the notice Is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. 1l under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policics and proceeds resulting from damage to the Property prior to the acquisition shall
pass Itcia iLt:ndm' to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation.  The proceeds of any award or ¢laim for damages, direct or consequential, in
vonnection with any cotdemnation or other taking of any part of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned amd shall be pakd 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Botrower, [ the event of n paetinl
taking of the Pruperty in which the falr market value of the Property immedintely before the taking is equal
to or grealer than the amount of the sums secured by this Security Enstrument immedlately before the
taking, uniess Borrower and Lender otherwise agree [n owriting, the sums secured by this Sccurity
tnstrument shall be reduced by the atnoutit of the proceeds multiplied by the following (raction: (a) the total
atwoutt of the sums secured immediately before (he laking, divided by () the fair market value of the
Peoperty irmwdiately before the taking. Any balance shall be paid (o Borrower. [n the event of a partinl
taking of the-ruperty in which the fuir market value of the Property immiedintely before the taking is less
than the amaurs of the sums secured ImnthucI{ hefore the taking, unless Borrower and Lender
otherwise agrec b vriting or unless applicable law otherwise provides, the procoeds shall be applied to the
sums secured by tads Securlty Instrutnent whether or not the sums are then due,

[f the Property Is-abradoned by Borrower, or if, after notice by Lender to Borrowet that the condemnor
offers 1o make an award ¢ yattle n ¢lnim for damages, Borrower faily to rcs{»ond to Lender within 30 duys
after the date the notlce do/given, Lender 1s authorlzed to cotlect and apply the proceeds, al ity optlon,
olthc': to aesmrntion or repait of che Property or 1o the sums secured by this Security instrument, whether or
not then due.

Unless Lender nnd Borrower oth:rwite agree In writing, nny application of proceeds to pringipal shali
not exterxl or postpone the due date of vise monthly payments referred to In parageaphs | and 2 or change
the amount of such paymetits,

1t. Borrower Not Releused; Forbeurnicce By Lender Nut o Walver,  Extension of the time for
payment or medificatlon of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate-to relense the Habltlty of the original Borrower ot
Borrower's successors it (nterest. Lendee shall not be erasired o commence proceedings against any
successor in interest or refuse to extend time for paymeni o2 ethierwise modify umortization of the sums
secured by this Security lnstrument by reason of any demand iaarfe by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any vight or remedy shalt not be o waiver of
or preclude the exercise of any right ot remedy,

12, Successors and Assigny Bound: Jolnt and Severnd Linbility: Co-aginers. The covenants and
agreemenis of thiy Security Instrument shall bind and benefit the successors ond nssigns of Lender and
Borrower, subject to the provisions of purageaph 7. Borrower's covenuts upa sgeeements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does bt exceute the Note: (n) is
co-signing this Security Instrument only to mortguge. grant and convey that Borrower's interest in the
Property under the terms of this Security [nstrument; (b) Is not personally obligined 'o-ony the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o
extend, modity, forbear or make any accommodations with regard to the terins of this Securi?y !strument
or the Note without that Bortowet's consent,

t3. Loan Churges. If the loan secured by this Sceurity Instrument Is subject to o tnw which sets
maximum loan charges, and that law Iy finally Interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (n) any such loan
charge shall be reduced by thie amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded petiitted limits will be refunded to Borrower,
Lender may choose to make this refund b{ reducing the principal owed under the Note or by making o
direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a portinl
prepayment without any prepayment churge under the Note,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 014 990
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Substances that ate genetally recogaized to be appropriste 1o pormal residentinl uses andd o maintenasnce
of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, clatm, demand, lawsuit or other
action by any governmental or regulntory agency or privite party ldvolving the Property and any
Hazardous Substance or Envirormental Law of which Borrower has actual knowledge. 1T Borrower lcarns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of uny
Hazardous Substance affecting the Property by necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in thiz paragraph 20, “Hazardous Subsianees” are those substuices deflned as toxic or
hazardous substances by Environmental Law und the following substances: gasoline, kerosene, other
flammable cr (oxic petrolewn products, foxle pesticides and herbicldes, volstile solvents, materinls
containing rehestor or formaldeliyde, and radionctive materinls, As used in this paragraph 20,
*Environmentat Law” means federal laws and laws of the jurlsdiction where the Property is locnted that
relnte to healih, suitty or environmentai protection,

NON-UNIFORM CAVENANTS. Borrower and Lender further covenant and agree as fotlows:

L. Acceleratlon; Keraedles, Lender shall give notice to Borrower prior to secelerstion following
Borrower's breuck of -tay covenant or ngreement in this Security Insteument (but not prior to
ucceleration under parugenah 17 unless upplicable law provides otherwisel, The notice shnl)
specify: () the defuuit; (b) thection required to cure the defaulty (¢) w date, not less than 30 doys
from the date the notice Is glven to doriawer, by which the default must be cured: und (d) that fallure
to cure the defuult on or before the datesnecttied i the notice may result In neceferation of the sums
secured by this Security Instrument, forstosure by Judicvind proceeding und sale of the Property, The
notice shall further inform Borrower of (he gt to relnstale after neeelerntion and the right (0 assert
in the foreclosure proceeding the nun-exisience of a default or any other defeiwe of Borrower fo
accelerution and foreclovure. 1€ the defuult is not cunpd on or before the date specitied (n the notice,
Lender ut lts optlon muy require Immedinte puysmzst o full of all sums secured by this Security
Instrumtent  without further demand and muy foiectose this Security Instrument by Judicial
promdtnr. Lender shal) be entltled to collect wll cxpopses (ncureed In pursulng the remedics
provided in this puragruph 31, Including, but not mited to, »eusonable uttorneys’ fees and costs of
ttlo evidence,

31, Relewse.  Upon payment of o) sums secured by this Securty 'nsteument, Lender shall relense
this Secutity instrurent without charge to Borrower. Borrower shall puy.apy recordution costs.

13, Wailver of Homostend, Borrower waives all right of homestend exeniiedn In the Propeny.

34, Riders to thiv Securlty Instrument, 17 one or more tiders are executed 2y Porrower s recorded
together with thds Secueity Instrument, the covenants and agreements of eacit such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Securlty
Instrument as € the reider(s) were o pact of this Securlty Insteuntent. [Check applicable box{az)!

Dﬂ Adjustable Rate Rlder D{l Condominium Rider D I-<4 Family Rider
D Oradunted Payment Rider D Planned Unit Development Ridet D Biweokly Payment Rider
D Balloon Rider D Rate (mprovement Rider D Second Home Rider

D Other(s) [specity]

ILLINOIS.SINGLE FAMILYFNMA/FRLMC UNIFORM INSTRUMENT PORM J014 9190
1SC/CMDTIL/ANN ML 4(0890)- L, PAOL T OR #
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ADJUSTABLE RATE RIDER
(8 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER fs made this 26th dayof Marcn. 1998 cand Is
incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insteument™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note®) 1o

(the "Lender”) of the same date and covering the property described in the Security Instrument and tocated
at:
I2490 %, Racine §2 . Chrcago. Il 60657
[Property Addressi

THE 508 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THET ACONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERENT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENAMTS. _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest.rarcof 7. 2500%. The Note provides for changes in the
interest rate and the monthly paytents, as foliows:

4. INTEREST RATE AND MONTHLY PAYM EN CHANGES

(A} Change Dates
The interest rate [ will Hny may change on the firstdays(.  April. 2003 , andon that day every
| 2th month thereafter. Ench date on which my interest rate <ovid change is ealled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be base<-an an Index. The "Index® is the
weekly nverage yield on Unbied States Treasury securities ndjusted toa constant maturity of | year, as made
avoilable by the Federal Reserve Board, The most recent Index figure avritnble as of the daic 45 days before
each ChanF Date is calted the "Current Index.*

If the Index is to longer available, the Note Holder will choose a new inuex which is based upon
comparable Information. The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rute by acding Two and Seven /
Eignths percentage points ( ¢ 875 %)itothe Curtzaptiddex. The Note
Holder will then round the result of this nddition to the nearest onc-eighth of one percentage polat (0.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest 1ate nnil) the
next Change Date.

The Noic Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that [ am expected 1o owe at the Chunge Date In full on the maturity date at my
new Interest rte [n substantinlly equal payments, The result of this caleulation will be the new amount of my
monthly payment,

(D) Limits on Interest Rute Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.25%or
lessthan 7 250  %. Thercafter, my intcrest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of Interest | have been payine for the
p;eccdéng 12 monggs. My interest eate will never be grenter than 13, 2% Or less than
. 25810 .

MULTISTATE ADJUSTABLE RATE RIDER.-ARM 8/1 Uniform listrument Form 3108 348
{SCICRIDS IO I OB0N.R%)- 1, PAUR Y OB 2
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THIS CONDOMINIUM RIDER is made thds 25t h dayof March 1998 . tnd ty ingotporated Into
gact shall be deemed 1o amend and supplentent the Mortgage, Deed of Trust or Security Deed (the “Security
Insteutnent™) of the sume dite given by the undersigned (the "Bortower™) 1o secure Borrower's Note to

(the "Lender”) of the same dite and covering the Property deseribed {0 the Secutity Instrament and located ot
Pedl K Racine #) Chicago. Ll hKOAG/
{Prapetty Address)
;‘rhc Property includes o unit in, together with nn undivided interest it the common ¢lements of, a condeminium project
HOWN &y

3241 N, Racine Avenue Condominium
(Nt of Condominium Pryject)
(the "Condominium Project™), 11 the owners nssuchution or other entity which acty for the Condominium Profject (the
"Owiters Assoctation”} holds title to property for the benefit or use of its metnbers or sharcholders, the Property also
includes Borrower's tnterest in the Owners Association and the uses, provecds and benefits of Borrower's Interest,

CONDOMINYGM COVENANTS. (n additton to the covenants and agreements made in the Seeurity lnstrumen,
Borrower and Lenoc: Turther covenant and agree as follows.

A. Condominkar Obligations,  Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Decvaenty. The "Constituent Documents” ate the: (1) Declaration or any other document which
creates the Condominiugi 2ralect; (ih by-laws; (31D code of regulations: and (iv) other equivalent documents. Borrower
shull promptly puy, when due. wl"dues and assessments imposed pursuant to the Constituent Docuimenty,

B. Huozord Insurunce.  Soqong as the Owners Association maimalns, with a generatly nccepted insurance currler,
a “master” of "blanket” policy vt Condominiuin Project which is satisfuctory to Lender and which provides
hisurance coverage in the amounts, for rae periods, ad against the hazards Lender requires, including fire and hazards
included withit the term “extended coveraps,” then:

(i) Lender waives the provision in Kaiaem Covenant 2 for (he inonthly paymen! to Lender of one-twelfth of the
yearly premium instatliments for hazard insurnice on the Property; and

(i) Borrower's obligation under Unifoem Covenant 5 1o maintaih hazard insutunce coverage on the Property
is deemed satisfied to the extent that the required coversge s provided by the Owners Assoclation polley.

Borrower shall give Lender prompt natice of any bipse in rcqluircd hazard Insurance coverage.
1ty the event of a distribution of hazard insurance proceess i lieu of restorntion or cepair followlng a loss to the

Property, whether to the unit or (o common efements, any pioceeds payable 10 Borrower are hereby nssigned and shall
be paid 1o Lender for upplication to the swins secured by the Secirity instrument, with any excess paid to Borrower.

C. Public Llahility Iusurance.  Borrower shall take such azdons ns may be rensonuble Lo insure that the
Ewr&crs Association maintains a public Habiliy insurance poticy accepab'e in form, amount, and extent of covernge lo

ender.

D. Condemuation,  The proceeds of any nward or claim {or damages;lirect or consequentinl, payable to
Borrower (n connection with any condemnation or other taking of all or any parof the Property, whether of the unit or
of the common ¢lements, or for any conveyance in liey of vondemnation, are herehy Zssigned and shall be paid to
Lender. Such procecds shall be applied by Lender to the sums secured by the Securl’y instrument as provided in
Unlform Covenant 10.

F. Lender's Prior Consent,  Borrower shall not, except after notice to Lender ana with Lender's prior written
consent, either partition or subdivide the Property or consent (o:

(1} the abandonment or termination of the Condominium Project, except for abandoimen:-2¢ termination
required by law in the case of substantial destruction by fire or other cusualty ot in the case of a tacing ov. condemnation
or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provision is for the exprass benefit of
Lender;

(11} termination of professional matiagement and assumption of self-management of the Owners Alsciation;

o {iv) any action which would have the effect of rendering the public liabitity insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedics.  If Borrower does not pay condominium dues and assessments when due, then Lender may pag
them. Any amaounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by
the Sccurity [nstrnuinent. Unless Borrower and Lender agree to other terms of payment, these amounis shall beat
interest from the date of disbursetnent at the Note rate and shall be payable, with interest, upon totice from Lender to
Borrower requesting payment.

BY SIONING BELOW, Borrower accepts nnd agrees to the terms and provisions contained in this Condomintum Rider.

{Seal) /1 A ?. {Seul)
Borwer Archae VIEM ntyro -Borrower

{Seal) {Senl}
Botrower -Borrower

MULTISTATE CONDOMINIUM RIDER.- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/%0)
ISCICCR #0291/ [ 40901,




