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CONSTRULTION MORTGAGE

THIS MORTQAGE 18 DATED MARCH 28, 1968, be'ween Alexander Veiblum, Naum Nicholas Kofler and Ida
Kefler, whose address ls 2133 W, Division Street, Chioepn, IL 80822 (referrec to below as "Grantor"); and
Community Bank of Ravenswood, whose address ls 2300 /. Lawrence Avenue, Chicago, IL 80828 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor iurigesss, warrants, and conveys to Lender al

of Grantor's right, title, und Interest in and to the following describec reat property, together with all existing ot

subsequently erecled or alfixed buildings, Improvements and fixtures: <ol easemants, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (incliaing stock in utllities with ditch or

irrigation rights). and all other rights, royalties, and protits relating o the rea) pripery, including without imitation

:Il minerais, oil, gas, geothermal and similar matters, looated In Cook County, 3tate of lllinois (the "Real
roperty"):

THE WEST 124 FEET OF THE BAST 264 FEET OF THE NORTH 220.78 REET Cf THE BOUTH 44157
FEET OF LOT 7 OF COUNTY CLERKS DIVISION OF THE 8OUTH 1/2 OF SECTION 33, TOWNSHIP 43
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLINOIS.

The Resl Property or le address is commonly known ae 3807 Couniryside Strest, Glenview, IL 60028, The
Real Property tax identification number is 04-33-=300-048-0000.

Grantor presantly assigna to Lender all of Grantor's right, title, and intarest in and to all leases of the Property and
all Rents from tha Property. (n addition, Grantor grants to Lencer a Unilorm Commarcial Code security Interast In
(he Personai Proparty and Rents.

OEFINITIONS. The following worde shall hava the following meanings when used in this Mortgage. Terms not
otherwise dsfined In this Mortpage shall have the meanings atiributed to such tarms in the Unitorm Commercial
Code. All references to doliar amounts shall mean amounts in lawiul money of the United States of America.

Borrowsr. Tha word "Borrower" means sach and evary person ot antity signing the Note, including without
limitation Alexander Velblum,

Grantor. The word "Grantor* means any and all parsons and enlities executing this Mortgage. including
without limitation all Grantore named above. The Grantor Iy the mortgagor under this Morigage. Any Qrantor
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i (Continued)

" AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THI8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising br reason of any “one aclion" or
anﬂ-deﬂcaancy" law, or any other law which may prevent Lender from bringing any achonh agglnat rantor,
including a claim for deficiency to the extent Lender 8 otharwise antitled to a claim for daficiency, betore or alter
Lendet's commencement or completion of any foreciosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage s executed at
Borrowar's request and not at the request of Lender; (b) Grantor has the full pinwer. right, and authorlty to enter
into this Mongaﬂe and to hypothecate the Propeny; (c) the provisions gf this Mortgage do not conflict with, or
rasult in a default under any agreement or other instrument binding up&n rantor and do not result in a violation of
any law, rfguia lon, court decree or order applicable to Grantor, (d) Grantor has established adequate means of
oblaining from Borrower on a continuing basis information about Borrower's financial condition; and H Lender
g%?mrg%r)e no renresentation to Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND PZRFORMANCE, Except as otherwise provided in this Mortgage, Borrowar shall pay to Lender
all Indebtedness se:urad by this Mortgage as it becomes due, and Borrawer and Grantor shail strictly perform alt
thelr respective obligat'ons under this Mortgage.

POSSESSION AND MAITENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property snia'l b governed by the following provisions:

Possesaion and Use. Unti in default or until Lender exercises its ri%hl to collect Rents as pravided for in the
Assignment of Rents forrn axecuted by Grantor in connaction with the Prop;r’ty. rantor may remain in
possession and control of and apuraie and manage the Property and collect the Rerits from the Property.

Duty to Maintain, Grantor shall inaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nacissa’y to praserve it valus.

Hazardous Subsiances. The terms "hiazardous waste,” "hazardous substance," “disposal,” "release," and
"threatened release,” as used In this 'oricage, shall have the same meanings as set forth in the
omprehensiva Envlronmentél Responsa, Teinnansalion, and Liabllity Act of 1980, as amanded, 42 U.8.C.
actian 9%01 e 8e8q, S;CEH LA"), the Superlund Amendments and %auéhorizatlon Act of 1886, Pub. L. No.
89-499 (" ARA"), the Hazardous Maierlale Tranzsonation Act, 49 U.S.C. Saclion 1801, et seq., the Rescurce
gnservation an_d scovery Act, 42 U.5.C. Sectian RA01, ef aeqr.'. or other applicable state or Federal laws,
rules, or ragulations adopted pursuant to any of the (or2going. The terms "hazardous waste" and "hazardous

substance” shall also include, without limitation, patroirum and petroleum br-producls or any fraction thereof

and asbestos. Grantor represents and warranis to Lencar inat: (4) During the period of Grantor's ownership
of the Property, there has been no use, generation, maruliclure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substanca by any nareon on, under, about of from the Property:
{b) Grantor has no knowledge of, or reason to belleve that tnar@ haa been, except as previously disclosed to
and acknowledged gg Lendsr In writing, (1) any use, generation menufacture, storage, treatmant, disposal,
release, or threatened release of any hazardous waste Or substance o, under, about or from the Propertx by
any prior owners or accupanis of the PropenJ or (Hg any aclual or in-calened litigation or claims of any kind
by any person relating to such matters; and (c) Except as praviously Jirclosed to and acknowledged by
Lender In writing, (i) neithgr Grantor nor any tenant, contracior, agent of o%.‘sr authorized usar of the Proparty
shall use, generase. manufacture, store, treat, dispose of, or release any hazn:dous waste or substanca on
under, about or lrom the Property and (i) any such activity shall be comlucted in compliance with all
applicable federal, state, and Iocal laws, regulations and ordinances, includlng winu'at limitation those laws,
regulations, and ordinances described abova. Grantor authorizes Lender and |3 ayonts to enter upon the
Property to make such inspections and teets, at Grantor's expanse, as Lender m7y ugem appropriate to
determine compilance of he Property with this section of the Mortgage. Any Inspecdrie or tests mads by
Lender shall be for Lender's purposes only and shall not_be construed to credte any recuponsibliity or liability
on the part of Lender 10 Grantor or to any other person. The rgpresentations and warrantigs <antained herein
are based on QGrantors due diligence in Invastigating the Property for hazardous wasts and hazardous
substances. Qrantor hergby (a) releases and waives any future claims against Lander for indemnity or
contribution In the event Grantor bacomes liable for cleanup or other costs under any such laws, and (b)
agrees to (ndemnity and hold harmless Lender against any and all claims, losses, llablities, damages
Penaltiee. and axpenses which Lender may directly of indirectty sustain or suller resuiting from a breac ol
nis section of the Mortgage or as & consequence of any use, genoration, manufacture, storaga, disposal
release or thraatened rateae occurring prior {0 Grantor's ownership or interest in tha Property, whether or not
the same was 0r should have been known to Grantor. The provisions of (his saction of tha Man age
Including the ob!ta)auon to indemnily, shall survive tha Fayment of the indabtedness and the satisfactio and
reconveyance of the llen of this Mongag% and shail not be atfected by Lendsr’s acquisition of any intarast in
the Proparty, whether by foteciosure of Otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisante nor commit, permit, or sutfer any
itipping ol or waste on or to the Property or any portion of the Property, Without limiting tha generality of the
oregoing. Grantor will not remove, or Eumt t0 any other party ihe right 1o remove, any fimber, minerals
{including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of improvemaents. Gran}or shall nat demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a conditian to the removal of any improvements, Lender max
require Grantor o make arrangements satislactory 10 Lender to replace such Improvaments wit
Improvements of at feast equal valug.
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A“ency 29 a spacial flood hazard area, Grantor agrees to obtain and maintaln Federal Flood Insurance !%[ the
il unpaid_pr nclgal balance of the loan, up to the maximum policy limile set under the Nationa) Flood
llg::ranca Program, or as otherwise requited by Lender, and to maintain such Insurance lor the term of the

Appliestion of Proceeds. Grantor shall promJ)tIy notify Lander of any loss or damage to the Prmart.x. Lender
many make prool ol loss if Grantor faily to do so wilhin fiteen (15) days of the Casualty. ether o not
Lender's aecurnx I8 Impr#red. Lender may, al its elaction, apply the nroceeds to the reduction of the
Indebtedness, p zmenl of any lien attacting tha Property, or {he restoration and repair of the rolgertzd H
ender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or rm)lace the damaged of
estroyed Improvaments in a manner satisfactory 10 Lender. Lender shall, upon u't faclory proot of suc
&xpan lture, Pa&r or reimburse Grantor from the groceeds for tha reasongble cost o replg or restaration |
rantor I8 not in default hereunder, t;x r?mceecl which have not hasn da!g‘urvd within 180 days after thelr
raceipt and which Lender has not commitied 1o the repalr or reatoration of the Property ahall be usad first to
pay n'g amount owing to Lender under this ongﬁe. then to prepay accrued (nterest, and the remainder, i
any, shall 90 |?pll to the principal balance he Indeblednegs. If Lander holds any proceeds afer
payment in 7.4 o1 the Indebledness, such procesds shall ba paid to Granter,

Unexpired insurance 8! Sale. Any unexaplﬁd Insurance shall Inure to the benefil of, and pass to, the
purchaser ol thy Properly covered ?y this Mortgage at an; trustee's saia or other sale hald under the
provisions of this msn)age, or at any foreciosure sale of such Property.

Grantor's Report on ‘nsurance. Upon request of Lender, however not more than once g gear, Grantor shall
furnish to Lender & repor ¢ esch existing policy of insurance ahowinq: (a) the name of tha Insurer; (b} the
rlsks insured; (c) the amnurt of the policy; (d%the topeftx Insured, the then currant reﬁlacemem value of
such property, and the marsar of datermmlng thut vitive, and ﬂ the expiration date of the policy. Qrantor
shall, upon réquest of Lender, have an Indepandent appraiser satistactory to Lender determine the cash value
feplacemant cost of the Property.

EXPENDITURES BY LENDER. If Granto; talls to cr?m?'[ with any provision of thi%Mortgage. or if any action or
groceedlng I8 commanced that would materially altect Lender's interests In the Properly, Lender on Grantor's
shai! may, but shall not be required 10, 1akn 81y action that Lender deems apgropﬂate. ny amount that Lender
axpends In 8o doing will bear interest at the rai pravided for In the Note trom the date incurred or paid by Lendar
10 the date of repaymant b?v Grantor. All such e.ranses, at Lendar's option, will (a) be payable on demand, (b)
be added to the belance of the Note and be apporioned ameng and be payabla with any instaliment ?agments 10
become due during either (I} tha term of any applicab’q irsurance policy % (il) the rema nmﬁ term ol tha Note, or
(c) be treated as a balloon payment which will be due and nayable at the Nole's rnaturltz. This Mortgags also will
secure payment o! these amounts. The rights providec for'In this paragraph ahall be In addition to any[ other
rights or any remedies to which Lender may be enliu%d ar arcount of the default. Any such action by Lender
80 as (o bar Leazst from any remedy that it otherwise would have

?mgll not be construed as curing the defauny

:rmeglw; DEFENSE OF TITLE. The following provisions relalin: *o ownership of the Property are a part of this
Tile. Grantor warrants that: (a) Qrantor holds good and markeiahie title of recorgeto he Propery in fee

simple, frae and ciear of all tiens and encumbrances other than those v 1arh In the Raal Proparty dasceiption
orln anr title Insurance policy, title repont, or final title o?lnlon lesued 1112407 of, and accepted by, Lender in
connaction with this Morigage, and (b) Grantor has the full right, powar, ar.avthority to execute and deliver
this Mortgage to Lender.

Defense of rm%. Subject to the axception in the paragraph above, Grantor warants and will foraver detend
the litle o0 the ropenr aganst the lawiu! claims of all persons. n the event a1y ection or proceeding is
commenced that questions Grantor's titie or the interest of Lander under this Mortyzge; tirantor shall defend
the actlon at Grantor’s expenge. Grantor may be the nominal party In such proceedtie; bt Lender shall be
entitled to participate In the oroceeding and to be representsd In the proceeding by courear of Lender's own
choice, and Grantor will deliver, or cause 1o be delivared, to Lander such instrumants as .anzar may request
{from time to time 10 permit such participation,

Compliance With Laws. Grantor warranis tha! the Property and Grantor's use of the Proparty complies with
alt existing appilcable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions reiating to condemnation ot the Property are a part of this Mortgage.

A'pgllouuon of Net Procesds. If ali or any part of the Property is condemned by eminant domain proceedings
of Dy any Proceedlng or purchase in lieu of condemnation, Lender may at its alection require that all or any
ortion of the net Proceeds of the award be ar?pued 10 the Indebtednass or the rapalr or restoration of tha
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notity Lender In writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal Panr In such proceeding, but Lender shail be entitied to participate in the

proceeding and to be representad in the procesding by counsel of its own choice, and Grantor will dellver or

gg%?& gg‘%; delivered to Lender such instrumants as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha follawing provisions
relating to governmental taxes, fees and charges &re & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
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Default on Indebledness. Failure of Borrower 10 make any paymant when due on the Indebledness.

Oefault on Other Paymenis. Failure of Grantor within the time required ? thi Mortg,Pe 10 make any
ggwgat for taxes or (neurance, or any other payment necessary to pravent fiting of or to effect discharge of

Compliance Default. Fallyre of Grantor or Borrower to comply with any other term, obligation, covenant of
condition contained in this moﬂgaoa‘ the Note or in any of thn%yelated o%umema. ¢

Defgult in Favor of Third Parlies. Should Borrower or anx Grantor default under any loan, extension of
credit, secumr agreement, purchase or saleg agreement, or a a olher agreement, In;avor of any other creditor
or person that may materigily atect any of Borfower's or any Grantor's property or Borrowgr's abllity to repay
H‘\: gglt:tgé %régma ts”m rantor's abliity to perform their regpective obligations under this Mortgage or any of

Faise Ststaments. Anx warramhmprasentatio or statement made or furnished to Lender b\{ or on behall of
Grantor or Borrower under this °"ﬂ$,? , the otr or the Related Documents is lalse or misleading in any
material resrach) aither now ¢f al the lime made or furnished.

D'?fmlvo Collrigralization. Thi Moﬂpgga or any of the Related Documanis ceases to ba in full force and
:nﬁf 1::;:??3' gnur_a‘ :.o%ny collateral documents to croate & valld and petfected security interest or lien) at
.”"" Iy .

eath or Indolvency  The death of Grantor or Borrower or the dissolutign or terminalion of Grantor or

orrowar's existenc a& (] qclng business, the insolvency of Grantor or Borrower, the af:pcln ment of
racelver for any part of Grantdr of Borrower's Rfopeny. anx nuiﬂnmenl for the benafit of craditars, any type o
creditor workout, or the cormencement ol ahy proceeding unlar any bankruptcy or insolvency laws hy ot
againat Grantor or Borrower.

Foreclosure, Forfelture, ete. Cozimancement of foreclosure or forlailure p&ocaedlngt whathar by judicial
groceeding. sell-halp, rt#on;eulon ¢ any other method, by any creditor of Grantor or by any govarnmantal
ency aqn&nsl any of the rogen ._HMowaver, this subsection shall not aps)l in the avant ol a good aith
spute by Grantor as to the validi ? gr /ersonablenass of tha claim which is (he basis of the foreciosura or
oreleiture proceeding. provided that Qranici pivas Lender written notice of such cligim and turnishes reserves

or & surety bond for (he claim satistactory tu-Lerder,

Breach of Other Agrgemant. Any breach by Gresiar o Borrowar under the terms of any olhqr agreamant
baiwaen Qrantor or Horrower and Lender that Is ntt remadied within lm‘gr grace period prov Faf; therain,

including without limitation any agreement concerning. any indablednass antor or

Borrower to Lender, wheiher axisting now o later.

Events Attecting Guarantor. Anr ol the preceding event; zocurs with respact to any Guarantor of any of the
indebtedness or any Guarantor dies ot bacomes incompatent, <2 revokes or disputes the validity of, or liabllity
under, any Guaranty of the indebtedness.

Adverse Change., A material adverse chango occurs in Borrgwer's tixancial condition, or Lander believas the
prospect of payment or parformance of the Indabtedneas iv impalre 1.

insscurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of nnr Eveni oi Dafaull and at any time thareatier,
Lender, al ite gption. may oxercise any one or more of the following rights and rernadies, in addition to any other
righta or remedies provided by law:

Accelerate Indebletness. Lender shall have the right at Ils option without notice o Sorrower to declare the
?:‘t‘ &emlgdtgb‘t)e.gnua immediately due and payable, including any prapayment penally which Borrower would be

UCC Remaedies. With rospect to all ot nnr par&o! ha Pafsgnm Property, Lender shall azvs all the rights and
remadies of a secured party under the Uniform Commaercial Code.

ollect Rents. Lender ghall have the right, withoul notice to Grantor or Borrowar, to take pogsession of the

roperty and collect the Rents, Including amounts 'Hlt due and un tld. and agﬁtliy the net proceads, over and
above Lendar's costs, against ine Indebledness. !n lurtharance of this fight, Lender mm‘r uire any tengnt or
otner user of the Property to make payments of rent or use faes directly to Lender, If the Hents are coliected
by Lender, than Grantor irrevocabl oulgna,o& Lander as Grantor's altorney-in-lact to endorse instruments
teceived in payment tnereo! In the namé of Grantor and to negotiate the same and collact the procaeds.
Parmants by tanants or other users to Lender in reaponse to Lander's damand shail satisfy the abllgations for
which the p? ments are made, whather or not any proper grounds lor the demand existed. Landaer may
exarcise ite rights under this subparagraph elther in parson, by agent, or through a raceiver.

Mor‘gtgu in Poaseasion. Londer shail have the rlgm to be Blaced as monﬂagee in possassion or 1o have &
racelver appointed to take g gsession of all or any g n of the Property, with (Re power o prolect and presarve
the Propsrty to cperale th fopung preceding foraciosura or sale, and 10 collect the Hents from the rop*rtg
and apply the procesds, over and above the cost of the recelvership, a%ninut the indebledness. Th
morigagee in ? 48048100 Of recaiver man sgrve without bond I permitted by law. Lender's rlgm 1o the
',Pdp%mmm ol a raceivar shall exist whether or not the a&mrent value of the Promrty oxceads the
Irecgl vtae:'.lnees by & substantial amount. Employment by Lender shall not disqualify & person {rom serving as a

iﬁ‘od e:g:):r?;oclonun. Lender may abtain & judicial decres foreciosing Grantor's interest in ail or any pan of

other obligation ¢
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MORTGAGE

03-25-1998 Page §

this Mortgage shall be binding upon and inure to the benefit of tha partias, their successors and assigns. if
ownarship of the Property becomes vested in % parson other thﬁ\ Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
Igabe%%%%%% sor gxtension without releasing Grantor from tha obligations of this Mortgage or liabllity under the

Time |s of the Essence. Time s of the assence in the performance of this Mortgage.

Waiver of Homeslead Exomﬁtlon. Grantor heraby releases and waives all rlghtsMand benefits of the
homestead exemption taws of the State of lllinois as to all Indebtedness securad by this Mortgage.

glalv*r of_Right of goc%m? lon, NgTWITHSTANDING ANY OF THg PROVISION? TO THE CONTRARY
NTAINED IN THIS MORTGAGE, HANT%H HEREBY WAIVES, TO THE EXTENT PERMITT ENDER
738 IL%S 5!15-162]'%. AS NOW ENACTED OR AS MODIFIED, AMENDED ?J REPLACED, OR ANY
IMILAR LAW SXI G NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL Filq_!i_ng QF
REgEI\EAh!;T.‘I_gg S I?O%EE%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Walvers and Cunaenta, Lander shall not be deemed to have waived any rights under this Morigage (or under
the Ralated Oc;unﬂents? unless such walver is In writing and signed by Lender. No delay or omission on the
part of Lender ir_eercising any right shall operate as a waivar of such right or any other right, A waivar by
any party ol a provisioy of this Mortgage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict corinisnce with that grovision or any other provision. No prior waiver by Lender, nor any
course of dealing betwaer Lander and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any ol Grantor or Borrnwsar's obligations as to any luture transactions. Whenaver consent br Lender I8
required in this Mongagu. tha gran Ing of such consent by Lender in any instance shall nol constitute
continuing consant to Submequer:-instances where such consent Is required.

(Continued)

EACH QRANTOR ACKNOWLEDGES MAV!NZ READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:, )

X Jéﬁ L U J’Z}fﬂé“gw

Alexander Velblum

WL

Naum Nicholas Koliei

- o //
X .9(// & gl '-'t/-é/IvR:' :
U

ida Kofter
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