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State of Dinnis MORTG AGE 131-4144496-703

THIS MORTGAGE (" Security Insirument”) is given on Mareh 24 1998
The Mortgagor is PATRICE Y. WALLS/ AN UNMARRIED PERSON

{"Borrower™), This Security Instrument is given to YWESTERN FINANCIAL BANK, FSB

which: is organized and existing under the laws of  The United States ,and
whose address is 23 PASTEUR

IRVINE, CA 92618 (“Lender”), Borrower owes Lendzr tae principal sum of
Sisty Eight Thousiand Seven Hmdred Six and no/100--- s

- Doliars (U.S. § 68,706.00 )
This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the fuli debt, if not paid earlier, due andd payable on  April 1
2028 . This Security nstrument secures 10 Lender: (2 the repayment of the debt evidenced by the
Note, with interest, and all renesvals, extensions and modifications of the Note; (b) the payment of all ther sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the petformance
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of Borrawer's covenants and agreements under this Security Instrument and the Note, Fer this purpose, Borrower
does hereby morigage, gram and convey lo the Lender the following described property locied in
COOK County, illinois:
THE SOUTH {/2 OF LOT 17 IN BELLWOOD HIGHLANDS, BEING A SUBDIVISION OF LOTS 1, 2,
3 AND 4 (EXCEPT THE WEST 16.4 FEET OF SAID LOT d) IN STURM ESTATE SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY APr\ UMBER (PARCEL NUMBER):  15-08-406-024
which has the address u" 431 HYDE PARK AVENUE, BELLWOGD [Street, City],
llinois 60104 [Zip Code) ("Propenty Address™);

TOGETHER WITH 2Vhe improvements now ar hercafter erected on the property, and alt easements,
appurtenances and fixwures now «r Fersafier a pan of the propeny. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Burrower is lawfully seized af the estate hereby conveyed and has the right to
morigage, grant and convey he Property and-isithe Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the-izie o the Property against all elaims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines umiferni-covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforsi sccurity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

{. Payment of Principa), Interest and Late Charge. Borrower shall-pay when due die principal of, and
interest on, the debt evidenced by the Note and late eharges due under the Nato:

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, together with the principal and inerest as set forth in the Note and any lat: charges, a sum for (a) taxes and
special assessments levied or 1o be levied against the Property, (b) leaschold paymuints or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which ) ¢ Lender must pay a
mortgage insurance premium to the Seceetary of Housing and Urban Development ("Secreiay®), o in any year in
which such premium would have been required if Lender stili held the Security {nstrument, cech-inonthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium (o be paid by Lendel to the Secretary,
or (i) a monthly charge instead of @ morigage insurance premiwm if this Securily Instrument is held by tiie Secretary,
in a reasonable amount 1o be determined by the Secretary. Except [or the monthly charge by the Sccretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amoums for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Scufement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time (o time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or dishursements before the Borrower's paymenis are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amowms held by Lender for Escrow liems exceed the amounts permitied (o be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Iems when due, Lender may noiify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Biscrow Funds are pledged as additional sceurity {or all sums secured by this Sccurity Instrument, If
Borrower leaders to Lender the full payment of all such sums, Borrower®s account skall be credited with the balance
remaining for ail installment items (3), (b), and {c) and any morigage insurance premium installment that Lender has
not become obligated 1o pay to the Secretary, and Lender shalt promptly refund any excess (unds to Barrower.
Immediately prior to & foreclosure sale of the Property or its acquisition by Lender, Borrowert's account shall be
credited with any balance remaining for all installmems for items (a), (b), and (c).

3, AppVention of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to tieemortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 41 the monthly mortgage insurance premium;

Second, to any.faxes, special assesstents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, asqeouired;

Third, 1o interest ducansier the Note;

Fourth, to amortization o the pringipal of the Note; and

Fifth, o late charges due undsithe Note.

4, Fire, Flood and Other Huzara Insurance, Borrower shall insure all improvements on the Property, whelher
now in existence or subsequemly erected “against any hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insuranes shail be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvaments on the Preperty, whether now in existence or subsequently
erected, against loss by {loods (0 the extent requites by the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any repewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable 10, Lender

In the event of loss, Borrower shall give Lender immedinie notice by mail. Lender may make proofl of loss if not
made promptly by Borrower. Each insurance company conceraer is hereby authorized and directed 1o make paymeit
for such loss directly to Lender, instead of (0 Borrower and 20 Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, al its option, cither (a) to the decuction of the iidebtedness under the Note and
this Sccurity tnstrument, first to any delinquent amounts applied in‘iie orderin paragraph 3, and then to prepayment
of principal, or () 10 the restoration or repair of the damaged Properiy. Apy application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments «kich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameantaequired 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid (o the entity {eaily entitled therete.

In the event of foreclostre of this Sceurity Instrument or other transfer of title toaie Property that extinguishes
the indebredness, all right, title and interest of Borrower in and 10 insurance policies in"tozce shall pass 10 the
purchaser.

5. Occupancy, Preservation, Maintenauce and Protection of the Property; Borrower's Lean Application;
Lenscholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residinc: within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ol the Property)
and shall continue to occupy the Property as Borrower’s principal residence for al least one year after the daie of

occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing -

circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepled, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may (ake reasonable aclion (o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in defauh it Borrower, during the loan application process, gave
materially false or inaccurate information or statements 10 Lender (or liled to provide Lender with any material
information) in conneetion with the loan evidenced by the Note, including, but not limited 1o, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. II this Security Instrumem is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uniess Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shalt be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the N and this Security Instrument, (irst to any delinquent amounis applied in the order provided in
paragraph 3, aad then 1o prepayment of principal. Any application of the proceeds 10 the principal shall not extend or
postipone the dueisie of the monihly payments, which wre referred 1o in paragraph 2, or change the amount of such
payments, Any cxczss proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument szl be paid to 1he emity legally entitled thereto.

7. Charges to Borcower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal‘cbarges, fines and impositions that are not included in paragraph 2. Borrower shali pay
these obligations on time directly. <o the entity which is owed the paymem., If failure 1o pay would adversely affect
Lender's inlerest in lhe Properivy tpon Lender’s request Borrower shall promptly furnish 1o Lender receipts
evidencing these payments,

If Borrower {ails to make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Sseurity [nstrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Propenty {such a2 rioceeding in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hacard insurance and other items mentioned in paragraph 2.

Any mmounts disbursed by Lender under this paragraph shall become an additienal debt of Borrower and be
secured by this Security Instrument. These amounts shabl béap-interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immedintely due antzayahle,

Borrower shall promptly discharge any lien which has priority over this Security Insirument uniess Borrower:
{(a} agrees in writing to the payment of the obligntion secured by the lian in a manner acceptable to Lender; (b)
contests in good faith the dien by, or defends against enforcement of (the iien in, legal procecdings which in the
Lender’s opinion operate 1o prevent the enforcement of the lien; or (¢)-szeures from the holder of the lien an
agreement satisfaciory 10 Lender subordinating the lien to this Security Instrunenss 1 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Secudvy !astrument, Lender may give
Borrower a notice identifying the lien, Borrower shail satisfy the lien or take one or more ol the actions set forth
above within 10 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

8, Grounds for Acceleration of Debt,

{n) Default, Lender may, except as fimited by regulations issucd by the Secretary, in (he case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if
(i) Borrower defaulls by [ailing 1o pay in full any monthty payment required by this Security Instrument
prior to or on the due date of the next monthly payrent, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o peclorm any other obligations contained
in this Security Instrument, ,
(b} Sale Without Credit Approval, Lender shatl, if permitted by applicable law (including Section 34 [(d)
of the Gar-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require inmediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial intcrest in @ trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credil has not been approved in

aceordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive iis rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limil
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if nat permitted by regufations
of the/susretary. .
(¢) Morisage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be cligidly for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al i1s eption, require immediate payment in (ull of all sums secured by this Security Instrument. A
writien stalemeri-of any authorized agent of the Secretary dated subsequent to 60 days {rom the date hereof,
declining to insurs this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavaifability of insurance-is solely due (o Lender's tailtre to remit a norigage insurance premium to the
Secrelary.

10, Reingtutement. Borrower has # right to be reinstated iF Lender has required immediate payment in full
beeause of Borrower's failure (o pay an amount due under the Nose or this Security Instrument. This right applies
even after foreelosure proccedings are instinvéde To reinsiate the Securily instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrovws:'s account current including, to the exient they arc obligations of
Borrower under this Security Instrument, fereclosur: costs and reasonable and cuslomary attorneys’ fees and expenses
properly associated wiih the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect asaf Lender had not required immediate payment in full.
However, Lender is not required 1o permit reinstalement” ifs (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within twe years imimeciately. preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tins Seeurity Instrument,

[1. Borrower Not Relensed; Forbearance 8y Lender Not o Wulver, Exiension of the time of payment or
modification of amortization of the sums secured by this Security Insirumer: zianted by Lender to any successor in
interest of Borrower shall not operate to rejease the liability of the original Bedraer or Borrower's successor in
interest, Lender shafl not be required 10 commence proceedings against any successar i interest or refuse 10 extend
lime for payment of otherwise moclily amortization of the sums secured by this Security mstrument by reason af any
demand made by the original Borrower or Borrower's successors in interest. Any forbearanoc by Lender in exercising
any right or remedy shat! not be a walver of or preclude the exercise of any rigivt or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepan's and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovser, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs 1his Security Instrument but does not execute the Mote: (a) is co-signing this Sceurity Instrument only (o
mortgage, grant and convey that Borrower's interest in the Property under the terms of his Security Instrumeni; (b)
is not persanally obligated to pay the sums seeured by this Security Instrument; and (c) agrees that Lender andh any
ather Botrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Securily Instrument or the Note without thal Borrower’s consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or
by mailing it by first class mail unless applicable law requires use of unother method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Seeurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property s located. In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or
the Nole which can be given effect without the conflicting provision. To this end the provisions of this Sccurity
Instrument and.she Note are declared to be severable,

15. Buerower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument.

16. Hazardous Substances. Borrower shall nol cause or permil the presence, use, disposal, storage, or reicase
of any Haeardous Subsizaces on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that 195 violation of any Environmental Law. ‘The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and o maintenance of the Property.

Borrower shalt promptly give Lznsicr written notice of any investigation, claim, demand, lawsuil or other action
by any govermmental or regulatory agency-ar private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower lias actual knowledge. |l Borrower leams, or is notified by any governmemtal
or regulatory authority, ihat any removal orlotter remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shali promptly take all nectssary” remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous” Hubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroteum products, toxic pesticides and herbicides, volwile solvents, maierials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Zrvironmental Law" means federal laws and laws of she
jurisdiction where the Property is located that refate to health, saféry or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveraiit and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trnsfers 1o Lender all the rems and revenues
of the Property. Borrower amthorizes Lender or Lender’s agents to collect the rents and revenuces and hereby directs
cach tenant of the Property o pay the renis to Lender or Lender's agents. Howaver, prior 1o Lender's notice 1o
Borrower of Borrower's breach of any covenant or agreciment in the Security lnstriment, Borrower shall collect and
reccive all rents and revenues of the Property as trusiee for the benefit of Lender and Garrower. This assignment of
rents constilutes an absolute assignment and not an assignment {or additional securily onty.

If Lender gives nolice of breach to Borrower: {a) all rents received by Borrower shili be' held by Borrower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Security Instrumeri; {0} Lender shall be
emitled 1o collect and receive all of the rents of the Property; and (¢) each tenant of the Properyy siall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s writlen demand io the tenant.

Borrower has not exeeuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender vequires Immediate payment in ful under paragraph 9, Lender muy
Toreclose this Security Instrument by judicial proceetling, Lender shall be entitled to colect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited tn, reusonable
attorneys’ fees and costs of title evidence,

It the Lender's intevest in this Sccurity Instrument is held by the Secretary and the Secretary requires
Innnedinte payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
pravided in the Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq.} by requesting
u loreclosure commnissioner designsied under the Act te commence Toreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shatl deprive the Seerctary of any rights otherwise
ovailultle to a Lender wider this Prragraph 18 or applicable law,

19, Release- Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
[nstrument withons charge to Borrower, Borrower shall pay any recordation costs.

20, Walver of Howmestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secatity Iisirament. (§ one or more riders are executed by Borrower and recorded together
with this Sceurity Instrument, the-Cosenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument as if the rider(s) were a part of this Security
Instzument, {Cheek applicable box(es)). P

Condominium Rider = l-Growing Equity Rider L] Other [specify}
Planned Unit Development Rider  __i~Gradunted Paymem Rider

/)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorced with it
@Zf@fa/ [/ {/O ﬁ/a@/ (Scal)

Witnesses:
PATRICE ¥V, WALLS -Borrower

{Scal}

-Borrower

(Scai) (Seal)

~Boreawer -Rorrower

(Seal) (Seal)

-Borrower -Borrower

~{8eal) {(Seal)

“urower -Borrwer

A, , 4o 4
STATE OF 1LLINOIS, _Du}p j County ss:
1, MOHcS'!j""’ , o Notary @ubiic in and for said county and stae do hereby certify

ﬂﬁzicé \/ Wcﬁé{ 5

that

» persenally known lo me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uscs sad-nurposes therein
sel forth,
Given under my hand and official seal, this ZL/‘I‘A day of a,/(/l( ! ,’ ‘79%

My Commission Expires: Q/ Z‘A\
(bt j 5

MM’\NV\anmnh,,
'"OFF|C TAL SEA"L":"") hun.u) Public
ANDREW J. FURMAN

NOTARY PUBLIC, STATE Of |
MY COMMISSION EXPIRES 1 L/USIO%EI
MAMAN\MJ\MMA

:
?
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