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Loan No: 08720020 Daty 1D; 415
Barrower: PATRICK 1. MCDONAUGH

MORTGAGE

THIS MORTGAGE (“Security [nstrument”) is given on the 24th day of March, 1998,
The mortgagor is PATRICK J. MCDONAUGH , AN UNMARRIED MAN
(“Borrower™).
This Sceurity Instrument is  given O CAMERICAN MORTGAGE AND FINANCIAL SERVICES, INC, A
CORPORATION, which is organized and cxizting under the laws of the State af ILLINOIS, and whose address is 1580
NORTH NORTHWEST HIGHWAY, PARK RIDGE ILLINOIS 60068
(“Lender”).

Borrower owes Lender the principal sum ol GNE HUNDRED EIGHTY THOUSAND and NO/L00-----Daollars
(U8, § 180,000,00), This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Nole™),
which provides for monthly payments, with the full dibt, if.not paid carlicr, due and payable on April 1, 2028 This
Sceurity Instrument sceures lo Lender: (a) the repayment ¢f the debt cvidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) tic puvment of all other sums, witl interest, advanced under
paragraph 7 to protect the sceurity of this Sceurity Instrumentiand (c) the performance of Borrower's covenants and
agreements under this Seeurity Insirument and the Note.  For 1iis murpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

21Ol AsS
Residential Title Services
1910 S. Highland Ave., Suite 202
Lombard, IL 60148

ILLINOIS . single Family - Fannio Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014 8/90 (Poga 1 of & pagos)
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-:_ .“;!' morlgagc msurmu. coveragc {in the amount and for the period er rcquucs) provided hy un msumr dppl‘ovcd: ‘
Tiby: Lendcr again- bcwmcs available and is obmmcd. Borrawer shall pay: the’ prumums required. 10 ‘maiilain morigage
i ‘in: effect, or; 1o prowdc a loss rcscrvci : unfﬂ 1hc rcqu:rcmcnt fur mortgagc insurance cnds in accordance with
le, 1

ta) taking of Lhc Propcrty, the prooecds shall be apphcd to lhc sums seoured by thns Securily

n duc, w:lh any excess paid to Borrowcr In the event' of a partiai taking of the Property

©.in:whic] , y ‘_f 'takmg B8 cqual 1o or grcatcr than thc avnou'u of

_‘thc sums secured by fhlb Sc»urlly Instrument immedidtely before the taking,

' i ,.th:s _Sccunty Inslrumcnt shall bc rcduccd by. thc amount of. {he: procecds muluphud by 1hu
bofurr: the. takmg, divided. by (b) ihe-fair market

Il:be paid.to Borrower. “in the cvent of a partial '
' -;;mmcdlaLely bcforc thc lakmg is Iess lhan the

; I thc Propcriy i, ?'mdoned by Borrowcr, or if, aﬂcr noﬁcc by Lcndcr 10 Borrowcr that ihe condemnor uﬂ‘cm

rd o 8 ot damages, Burrowcr fa*.ls 1o respond to: Lender, within 30 days_after the: date the

: .d:{0 collec and apply the | rocccds atis ophon, c:thcr to restoration or rcpalr of the

-Propcrly or 10" the sums’ secired oy ihis. ‘or, _
L ; Unless: Dcndcr and Borrower oth.cr: r:.sc: agrce in writing, any. 'apphcauun of pmcccds o prmclpal thull not cmnd .
"ot pomponc the due’ daic of the mont‘uy pnvmcms rcfcrrcd to in’ paragraphs 1 and:2 or change the amount of such

payments

©-11. - Borrower Not: Relensed Forbcumn*e By Lender Not a Wumr Extcns:on of the time for pd\'mcm or

- modxf.icanon of amormauon of the; sups: sccuu.r’ oy thxs Sccqnty,lnstrumcm grantcd by Lu:du‘ 10 any’ suceessor i

paymcnt or dthe . mad@ 5t
- by me, ongmal Borr _wc:r or: Borrowqr’s sucgcs_sors m mlcmt Any fo:bcamnm. hy Lcndcr in cxcrclsmg ‘any n;,hl or

_olnt nnd Several I'al i!lty,
' (B0r 2isipns. of I.cndex and Borrower, sthca to the.
17, agre VD8 mmt and sevcraL Any. Borrower who: co-
' ccunty Ins!rumcnt but. does not*‘cxccmc lhc No s:gnu g u; i3 Sccuruy Inslmmcnl omy fo mortgage,
a cy‘that Borrowcr s, mtcrcst in the Propcrty under.th rms of whis Sectrity Inslrumcnl. (b} is ot personaily
pay the sums: sccured by this. Sccunty Tnstrument;’ andi(c) agrees thau. Lendet; ‘and: any.¢ other- Burrower may
. end,. mochfy, forbear or. makc any: accommodauom with' n..gard to 1he terme of this Sccuniy Instrumcm or the
Nolc wr.ﬂmui {hal ‘Bostower's comsent.

:13."Loan. Chnrgcs If the' Ioan secured by | 11115 Sewmy Imlnment is subject (0.8 law wlut.h sels maximum
loan charg,es. and thatilaw is; ﬁnal]y m{crprclcd 50 that: the interest or other. 10an charges’ co]’.,clci or 10 bc collected in
connechon thhfthc loan excwd the permitied. limits;. then:. (a}w auy such loan: charge shall be cesdced by, the amount

{ > the chargc to the: pcmm"‘ d limit;;/and: (h) any sums: dy collected from Borrawer which exceeded
' ' to Borsower, . Lender. may. choose: 10 make {his, refund by, Teducing it pnnmpal owed
S makir rect p ymcnt o Borrowcr If:a;refund rcduces principal, thc rcducuowll be treated
' ."as a partlal piépayment without any: prepayment chargc-und ‘the‘Note.. ' -

..+ »"14, ‘Notiegs. ; Any notice 1o: Borrower; provldcd for in: hiis Secumys_hlstmmcm shall be gzvcn by d:.hve'mg itor
by mmlmg it by fi rst class mail Gnless applicable Jaw.requires us¢ of another method, The. nuuce shall be directed to the
?mpcrty Acxdress or aiy other ad ess Borrower designates by fiotice to. Leénder.. Any:riotice t0-Lender shall be piven by

110, Lender’s address stated. hcrcm .or.any other: address” Lcndcr dcs:gnatcs by notice 1o Borrowcr Any
d-for if . (his: Sctunty?lnstrument sl:all be deemed 1o havc bc:,n gven 1o Borrowcr or Lender when given
prowdcd in.this‘paragraph.

15, Goveming Law; Severahility Ttus Secunty lnstrumem shall bc guvcrned hy. fcdcral jaw and the law of the
jUFISd!Cthﬁ in wtuch the:Property is- jocated.  In the event that any provxsmn or. clause of this Security Instrument or the
Note: conﬂlcls wnh apphcablc law,, such-conflict-shall not affect other provisions: -of this Security. Instrument or the Notc

- which:can bc given; effect withGut the cunﬂlclmg prows:on 'To: {his end the: provisions of this Secirity Instriment and
i lhc \Iote arc declared to be sevcrable ' :
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16, Burrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if o beneficial interest in Beorrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in {uli of
all sums sccured by this Sccurity Instrument.  However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity Instrument.

If' Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide
period of aot less thun 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Sceurity Instrument,  {f Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender
may invoke any remedics permitied by this Seeurity Instrument without further notice or demand on Borrower,

(8. Borrower's Right to Reiastate, 1F Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Sceurily Instrument discontinued at any time prior to the earlier oft (a) § days (or such other
period as applicable law may specily Tor reinstalement) belore sale of the Property pursuant to any power of sale
contained in this Socurity Instrument; or (b) entry of & judgment enlorcing this Sceurily Instrument.  Those conditions
are that Borroweri{a) pays Lender all sums which then would be due under this Security Insirument and the Note as
il no accelerntion iad-accurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing ihis Seeurily Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such
action as Lender may reasseably require (o assure that the lien of this Security Insirument, Lender's rights in the Property
and Borrower’s obligation o gy the sums sceared by this Security Instrument shali continue unchanged,  Upon
reinstatement by Borrower, thisasccurity Instrument and the obligations sceured hereby shall remain fully effective as if
no acceleration had occurred. Hawever, this right to reinstate shall not apply in the ease of acceleration under paragraph
17.

19. Sale of Note; Change of Lenn Servicer, The Note or & partial inlerest in the Note {together with, this
Sceurity Instrument) may be sold one or more Limes withoul prior natice 10 Borrower, A sale may resull in o chunge
in the entity (known as the "Loan Servicer™) anat gollects monthly payments due under the Note and this Security
Instrument,  There also may be ane or mere changes of the Loan Scervicer unrelated Lo a sale of the Note, 1f there is
a change of the Loan Servicer, Borrower will be given-critten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and «ddress of the new Loan Scrvicer and the address to which
payments should be mude. The notice will aiso contain any other information required by applicable law,

26, Hnzardous Substances, Borrower shall nol causc.yr permit the presence, use, disposal, storage, or release
of any Flazardous Substances on or in the Property.  Borrowershy zll not do, nor allow anyone clse to do, anything
affecting the Property that is in violalion of any Environmental Law, ‘¢ pu,u:dmg, Iwo sentences shall not )ply i the
presence, use, or storage on the Property of small quantitics of J-Izl‘l.urt‘aus Substances 1hat are generally recognized to
be appropriate to normal residential uses and to maintenance of the Froperiy:

Borrower shall promplly give Lender wrilten notice of any investigtlion, <laim, demand, fawsuit or other action
by uny governmental or regulalory agency or private party involving the Propcrty and any Hazardous Substance or
Environimental Law of which Borrower has actual knowledge, IF Borrower learns, i notified by any governmental or
regulatory authorily, that any removal or other remediation of any Hozardous Suoswace alfecting the Property i
necessary, Borrower shall promptiy take all necessary remedinl actions in accordance wity Environmeniai Law.

As used in this p'u'.tgr'tph 20, “Hazardous Substances” gre those substances defined as toxic or hazardous
substances by Environmental Law aad the [ollowing subsiunecs: gusolmc, keroscne, other Mammablic or toxic pelroleum
products, toxic pesticides and herbicides, volutile solvents, materinls containing asbestos or formaidenvde, and radionctive
materials, As usul in this paragraph 20, “Environmental Law” means [ederal laws and laws of the jusisdiction where the
Property is localed that relate 1o health, safety or environmental pratection,

Nox-Unirorat Covinaxnts, Borrower and Lender further covenant and agree as (ollows:

21, Aceeleration; Remedies, Lender shall glve nofice to Borrower prior (o acceleration foltowing Borrower's
brench of nny covenunt or agreement n this Sceurity Instrument (hut not prior to acceleration nader paragraph
17 unless npplicable taw provides otherwise), The notice shall specify: (8) the defunlty (b) the action required fo cure
the defuult; (¢} a dote, not less than 30 days from the dute the nolice is given to Borrower, by which the default
must be cured; nnd (d) that failure to core the defaull on or before the date specified in the notice may resolt in
ueceeleration of the sums secured by this Security Instrument, foreclosure by judiciol proceeding anid sale of the
'roperty, The notice shall further inform Borrower of the right to rejnstate after neeeleration and the rlght to nssert
in the Toreclosure proceeding the non-existence of a defaunlt or any other defense of Horrower to aceeleration and
foreclosure, 1§ the defanlt is not cured on or before the date speeified in the notice, Lender at its option may require
immedinte puyment in full of all sums secured by this Security Instrument without further demand and may
forecinse this Seeority Insteament by judicial proceeding, Lender shall be ensitded 1o collect all expenses incarred
I pursuing the remedies provided in ihis parngraph 24, including, but not limited to, reasenuble attorneys’ fecs and
costs of title evidenee,
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