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THIS MORTGAGE ("Security lnst/umenr”) is givenon . MARCH 24, 1998 . The morigagor s
CRAIG A, JCHNSON
AND KARIN M. JOHNSON, HUSRBRMND AND WIFE

{"Burrower®), This Security [nstroment is given o
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF 3T. PAUL FEDERAL BANK FOR SAVINGS

whi.‘h is organized and existing under the liws of - THE STATE OF TLLINOIS , and whose
aditress is 1804 NORTH NAPER BOULEVARD, SUITE 100

NAPERVILLE, ILLINQIS 60563 : L opder”). Bortower owes Lender the principal sum of
TWO WUNDRED THOUSAND AND 00/100 >3
" Sbellas(us. s . 200,000.00 A
Thiv ceht is evidenced by Borrower’s note dited the same date as this Sexurity insteament ("Note"), which provides for
monthly puyments, with the fult debt, il not paid earlier, due and payable on APRIL. 1, 2028

Thi Security Instrument secores to Lendert (1) the repuyment of the debt evidenced hy the Ante, with interest, and all n.uew.lla,
exteiions and maodifications of the Notes (b) the payment of alt other sums, with inteiest, ~whvanced under paragraph 7 1o
probst the securily of this Seeurity testrunents wnd (¢) the performance of Borrower's covenunts.and sgreements under this
Sec nty fnstrument wnd the Note, For this purpose, Borrower does hereby mortpuge, grant and ccnvey to Lender the following
desaribed property loented in - COOK County, Hlinois;
LOT 62 IN WILLOW WALK-UNIT 1, BEING A SUBDIVISION OF PART Or THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 21 AND PART CF 'THD

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Lawyats Title Insirance Corperatlod
02 21-307-041

Paveel 1D #:
which has the wddress of - 720 WHITE WILLOW BAY , PALATINE Stroet, Chy |
Ulinois 60067 Zip Cote  {“Propusty Address");
(LLINGI mmwcqmmyFNMA»HmeuuwoaM
ot N A INSTRUMENT Farm 3014 9/80
@’., » I\;\on Amended B/96
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this Szeurity Instrument, Lender muy give Borrower a notice identifying the lien. Borrower shuil sutisty the lien or take one or
mere of the actions set forth shove within 10 days of the giving of notice,

5. Huzard or Properly Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shill not be unreasonably withheld, If Borrower fuils to wmaintain coverage deseribed ahove, Lender muy, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in sceordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shull include a standard mortgage clause, Lender
shalf lave the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make prool of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance praceeds shal) be applied 10 restoration or repair of the
Property dumaged, if the restoration or repair is cconomicully feasible and Lender's security is not lessened. if the restoration or
repair is nol econoratealy teusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrament, whether or not then due, with any excess puid to Borrower. [ Borrower abandons the
Promerty, or does not arswerwithin 30 days a notice from Lender that the insurance carrier has offered to selile # claim, then
Lenderamuy collect the insturapee proceeds, Lender may use the proceeds to repuir or restore the Property or 1o pay sums
sectired by this Security Instrumeit;whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower/otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the month!;“payments referred 1o in paragrnphs § and 2 or change the amount of the payments. {f
under puragraph 21 the Property is acquited he-lender, Borrower's right to any insurance policies and proceeds resulting from
dwitizge to the Property prior to the acquisition shall puss to Lender 1o the extent of the sums secured by this Security Insirument
immedintely prior to (he acyuisition,

6. Oceupuncy, Preservation, Maintenance ard Protection of (he Property; Borrower's Loun Application; Lenseholds,
Borrower shall occupy, establish, and use the Property ns Berrower™s principal residence within sixty days after the execution of
this Security [nstrument and shail continue to oceupy the Froperty ns Borrower's principal residence for at least one year ufier
the date of occupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are heyond Borrower's cantrol, Borrower shall not destroy, damage or impair the
Praperty, wllow the Propesty o deteriorste, or commit waste on-twe Property, Borrower shall be in default if any Torfeituee
a:ioa or proceeding, whether civil ar crimingd, is begun that in Lendér's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listroment or Lender's seeurily interest, Borrower muy
cure stch a default and reinstate, as provided in puragraph 18, by cansing iy sction or proceeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrowsr’s interest in the Property or other materia]
impuirment of the lien created by this Seeurity Instrument or Lender’s seeurity Saterest. Borrower shall also be in default if
Borrower, during the toan application process, puve materinlly fulse or insceurate infcrination or stalements 1o Lender (or failed
to pravide Lender with any material information) in connection with the loan evidenced by she Mote, ineluding, but not limited
to, representations concerning Borrower's aeeupaney of the Property us a principal residence, 15this Securily Instrument is on a
leusehold, Borrower shull comply with sl the provisions of the lease, If Borrower aequires feetitle (o the Property, the
leasehold and the fee title shall not merge unless Lender ngrees o the merger in writing,

7. Protection of Lender's Rights in the Property, [T Borrower fuils to perform the covenants ancayisements contuined in
this Seurity Instrament, or there is a legal proceeding thal may significantly affect Lender's rights in e Property (such as a
proveeding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulations), then Luadzr may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rens ruble atlorneys fees and entering on the Property lo mike repairs, Although Lender may taks action vader this puragraph
7. Lander does not have W do se.

Any amounts dishursed by Lender under this paragraph 7 shell become additional debt of Borrower seeured by this
Security Instrument. Unless Borroser and Lender agree to other terms of payment, these amounts shalt hesr interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
inviment, Borrower shall pay the premiums required to maintain the morlgage insurance in effect, IF, for any reason, the
laortyuge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required jo

@, GRIL) maow, bage 1 o § Form 3014 9/90 ;\Jum
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shell be decnied to have been given to Borrower or Lender when given as provided in 1his paragraph,

{5, Governing Law; Severability, This Sccurity Instrument shull be governed by federal law and the law of the
Jurisdietion in which the Property is located, Iy the event that uny provision or clause of this Securily astrument or the Note
contlicts with applicuble luw, such condlict shall not affect other pravisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Burrower’s Copy. Borrower shell be given one conformed copy of (he Note and of this Securily Instrument,

17, Trunster of the Property or u Beneficinl Interest in Borrower, 1 ul] or any part of the Property or any intzrest in it
i xold or teunstersed (or i a beneficind inlerest in Borrower is sold or translerred and Borrower is not a natural person) withoul
Lender's prioe wrilten vonsent, Lender may, at its option, sequire immedinte payment in fuil of wl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by tederal law us of the date
of this Security tnstrument,

I Lender exereises this option, Lender shall give Borrower notice of scceleration, The notice shall provide u period of not
less than 30 days Teara the dute the natice is delivered or muiled within which Borrower must puy all sums secured by this
Secusily Instrument, 2o Reerower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
pecvitted by this Seeuntsanstament without turther notice or demind on Borrower,

18, Borrower’s Righi 4w Reinstate, 1f Borrower weets certain conditions, Borrower shall huve the right 1o have
entorcement ol this Security insiment discontinued st wny time prior to the carlier of: (1) § days (or such other period as
applicable Yaw may specify for ranstatement) before sale ol the Property pursuant to any power of sale contained in this
Seeurity [nstrument; or (b) entey P judement enforcing this Securily Instrment. Those conditions wre that Borrower: (n) pays
Lender all sums which then would be cue/uder this Seeurily Instrument and the Note as if no accelerstion had ocenered; ()
ehres any default of any other covenants Or npzeaments: {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonible altoraeys” fees; and (<) takes such nction as Lender may reasonahly require w assure
thut the lien of this Security Instrument, Lendersrishts in the Property and Borsower's obligation to pay the sums secured by
this Securily Instrument shatl continue unchanged, Hpon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shalt rematn fully elfective @878 no acceleration had occurred. However, this vight (o reinstute shall
notapply in the case of aceelerntion under paragruph 17,

{9. Sule of Note; Change of Loun Servicer. The Nete s a partinl interest in the Nole (together with this Security
fnstrument) may be sold one or more times without prior notice (@ d arrower, A sale may result ina change in the entity (known
us the "Loan Servicer”) that eollects monthly payments due under tie Mate and this Security lustrument. There also may be one
or more changes of the Loan Servicer unreluted to o sale of the Note, 1f tarie is u change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above azd-applicable Iaw, The notice will state the name and
.tdclru.-, of the new Lown Servicer and the address to which pryments should Fe made, The notice will also contain any other
information required by npplicable law,

20, Huznrdous Substances, Borrower shall nol eause or permit the presence, wss. disposal, storags, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor= =lse to do, anything affecting the
Property thut is {n violution of way Environmental Law, The preceding two senlences shall vt apply (o the presence, use, or
slorie on the Property of small quantities of Hazardous Substinces that are penerally recoguizedto be appropriate to normal
resiventinl uses and to maintenance of the Property.

Burrower shall promptly give Lender writlen notice of any investigation, elaim, demand, lawsaoGrother action by any
governmental or regulnlory agency or private parly invalving the P-.ap\,ny and any Hazardous Substance/cr Bnvironmental Law
of which RBorrower has actual knowledge, IF Borrower learns, or is notified by any }:(}\‘t‘rmnunhll or repuwatany wathority, that
wny removal or uther remedintion of any Hazardous Substance e affecting the Property is necessury, Borrower shall promptly tike
all necessary remedial sctions in aecordince with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gusoline, Kerosene, other Nammable or toxic petrolewm products, toxic
pest vides and herbieides, volutile solvents, materials containing asbestos or formaldehyde, rnd radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal liws and laws of the jurisdiction where the Property i locuted (hat
relate w heulth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covensnt and agree as follows:
21, Accelerution; Remedies.  Lender shall give notice to Boreower prior to aceeleration following Borrowes’s breach

\
‘ Imiiné’ B

o —t
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of any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unlc,\.ﬂNJ
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RIDER - LEGAL DESCRIPTION

LOT 62 IN WILLOW WALK-UNIT 1, BEING A SUBDIVISION OF PART COF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 21 AND DPART OF THE
NURTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, BOTH IN TOWNSHIP

« NORTH, WsNGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

T/(E PLAT THFREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
Or COCOK COUNTY, ILLINOIS, ON DECEMBER 3, 1971, AS DOCUMENT NUMBER
2596876, IN COUK COUNTY, ILLINOIS,

01-21-307-041
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