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MORTGAGE 77

LOAN NO. 7810048537

THIS MORTGAGE ("Security Instrument”) is ivensn - MARCH 27, 1998

. The morigagor is
JOHN W. MURPHY, MARRIED TC LISLIE J. MURPHY*

("Borrower”).
This Sceurity Insttument is given lo

PRISM MORTGAGE COMPANY,

AN ILLINCIS CORPORATION '
which is organized and existing under the laws of  ILLINOIS , and whose address is

350 W. HUBBARD, SUITE 222 !

CHICAGQ, IL 60610 ("Lender").
Barrower owes Lender the principal sum of TWO HUNDRED TWENTY-SEV& THOUSAND CONE
HUNDRED FIFTY AND 00/100 Dollars (128, 8 227,150.00 ),
This debt is cvidenced by Borrower's note dated the same date as this Security Instruraent {"Note"), which provides for
monthly payments, with the full deby, iT not paid carlier, due and payable on APRIL-L, 2028 . This
Security Instrumeni seenres to Lender: {a) the repayment of the debt evidenced by the Note, with int2rest, and all renewals,
extensions and modifications of the Nole; (by the payment of all other sums, with interest, advanced »ader paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and sgreoments under this

Security lastrument and the Note. For this purpose, Borrower does hereby morigage, grant and cotwvey o Lender the
following described property located in COOK

County, IHlinois:
LOT 1 IN BRIDLEWCOD FARMS UNIT ONE, BEING A SUBDIVISION OF PART

OF THE SCUTH 1/2 OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID $#06-04-201-001

» LR X X R K SR N E K DEEDN O RO OUE D R XOHE
PHRBOERS DR AR ROREEPERD RRE MR RO

o N
ILLINS: Shngle Folly Fanale Moe/Frediie Sac USTFORM INSTRUMEST """“i“'s‘r@__m
FNALANI

Page 1 of 7

Wi RO %-9F5-35453E8

QRLISZH6







UNOFFICIAL COPY

which has the address of 1986 CHESHIRE DPIVE HOFFMAN ESTATES

60192 , St (City]

Ilinois (" Propnray Address");

|Zip Codef

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
ancl (ixtures now or hercafier a part of the property. All replacements and additions shall alse be covered by this Security
[nstriment. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS thyt Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject 10 any
encumbeances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variatienz by jurisdiction to constituie a uniform securily instrurnent covering real property,

UNIFORM COVEWANTS. Borrower and Lender covenant and agree as lollows:

t. Payment of Prmeieat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest onthic debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for "Taxes and Irsveance, Subject to applicable law or to a written waiver by Lender, Barrower shall pay lo
Lender on the day monthly payewents are due under the Note, until the Note is paid ia full, a sum (" Funds”)y for: {a) yearly
taxes and assessments which may attiin yrierity over (his Sceurity Instrument as a lien on the Property; (b} yearly Jeaschold
payments or ground rents on the Property. i any; (c) yearly hazard or property insurance premivs; (d) yearly flood
fusurance premiums, if any: (e) yearly mcrigage insurance premiums, if any; and ([} any sums payable by Borrower to
Lender, in accordance with the provisions ol parrgraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow liems,” Lender may, at iy e, collect and held Funds In an pmount not to exceed Ihe maximum
amount a lender for a federally related mertgage loar may requite for Borrower's escrow account under the federal Real
Estale Settlement Procedures Act of 1974 as amended {7om time to time, 12 U.S.C, § 2601 ef seq. ("RESPA"), unless
another taw that applies to the Funds sets @ lesser amouni- 150, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amownt, Lender may estimaic Hae amount of Funds due on the basis of curremt dta and
reasonable estimates of expenditures of future Escrow ltems or oliierwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are iiearzd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hese Loan Bank, Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrower for holding and appliing ‘the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borsower interest en the Funds and applicable law permils
Lender 1o make such a charge. However, Lender may require Borrower to pay © une-lime charge for an independent real
¢stale Lax reponm;, service used by Lender in connection with this loan, unless appliceb'ciaw provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be requited to pay Borrower any inierest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest-siall be paid an the Funds,
Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showing ciedits, and debits to the Fands
and the purpose for which cach debit o the Funds was made. The Funds are pledged as additionse security for all sums
sceured by this Security Tnstrament,

If the Funds held by Lender exceed the amounts perm\md to be heid by applicable law, Lendershall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds hek! by Lender. W, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or
sale of the Praperty, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against the sums
secured by this Sceurily lnstrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges cue under the Nete; second, to amounts payable under
paragraph 2; third, 10 interest due: fourth, to principal due; and last, (o any late charges due under the Note,
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4. Charges; Liens. Borrower shall pay all taxes, assesswients, chacges, fines and impositions atribwable 10 the Property
which may atain priority over this Security Instrument, and jeasebold payments or ground renis, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on 1ime
directly to the persen owed payment. Borrower shall promply furnish to Lender all notices of amounts (o be paid under this
paragraph. [ Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender reccipts evidencing the
payments,

Borrower shall promptly diseharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith
the Tien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operale to prevent
the enforcement of the lien; or (c) sccures from the holder of the tien an agreement satisfactory to Lender subordinating the
tie 1o this Security Instrument, 1f Lender determines that any part of the Property is subject 10 a lien which may auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
tien or take one aranore of (he actions set forth above within 10 days of the giving of notice,

5. Huzsied or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agdinst ivss by fire, hazards included within the term "extended coverage” and any other hazards, including
Noods or fleoding, for wnivh Lender requires insurance. This insurgnce shall be matntained in the amounts and for the
periods that Lender requires| The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unrcasinably withheld. IT Borrower fails 10 maintain coverage deseribed above, Lender may, al
Lender's option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals-shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies i renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premitms and renewal notices. In the'event of loss, Borrower shail give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not wadc-orompily by Borrower.

Unless Lender and Borrower otherwise agrec-ivweiting, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, il the restoration or repair s sconomically feasible and Lender's security is not lessened. If the
restoration ot repair is not economically feasible or Lender’s-securily would be lessened, the insurance proceeds shall be
applied lo the sums sccured by this Sceurity Instrument, vshether or nol then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 50.J2ys a notice from Lender that the insurance carrier has
offered to sctile a claim, then Lender may colleet the insurance plocceds. Lender may use the proceeds 1o repair or restore
the Property or to pay sims secured by this Security Instrument, wietoo: or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application i proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and.2 o: change the amount of the payments, if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any ‘nwirance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender o the exterd of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Lorower's Loan Application:
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue ta occupy the Property as Borrower's prineipal residence for at
least one year after the daie of occupancy, unless Lender atherwise agrees in writing, which“capsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's comrol, Berrawer shall not
destroy, dumage or impair the Property, allow the Property to deteriorate, or commit waste on the Property-Borrower shall
be in defauil if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise maverially impair the lien created by this Security Instrument or
Lender’s seeurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeilure of the
Borrower's interest in the Property or other materia} impairment of e lien created by this Security Instrument or Lender's
sccurity interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccuraie information or stemems 1o Lender (or failed to provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but rot limited to, representations concerning Borrower's occupancy of (he
Property as 4 principal residence. 1f this Security lnstrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee tille to the Property, the leaschold and the fee title shall not merge uniess Lender
agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. Il Borrower faiis (o perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as n proceeding in bankruptey, probate, for condemnation or forfeiure or to enforee laws or regutations), then Lender may
do and pay for whamever is necessary o proiect the value of the Property and Lender's rights in the Property, Lender's
actions may include paying any sums secured by a fien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys® fees and emering on the Property to make repairs, Alihough Lender may take action under this
paragraph 7, Lendur does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
recuesting payment,

§. Mortgape Insurance. !f Lender required morigage insurance as a condition of making the Joan sccured by this
Sccurity Instriment, Borrower shall pay the premivms required to maintain the mortgage insurance in cffect, 1f, for any
reason, ke morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required v _oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalznt .o the eost 1o Borrower of the morigage insurance previously in effect, from an aliernate morigage
insurer approved by Letaes. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum ¢arat 1o one-tweifth of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or czased to be in eifect. Lender will sccept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Logs reserve payments may no fonger be required, at the opiion of Lender, if morigage
insurance coverage (in the amounl and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to
provide a foss reserve, until the requiremen or mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law,

Y. Inspection. Lender or its agent may maxke’ reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10, Condemnation. The procecds ol any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of aay part of the Properiy. er for conveyance in licu of condemnation, are hereby assigned
and shalf be paid (o Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess puid to Boriowver, 1o the event of a partial taking of the Property in
which the fair market value of the Property immediately before the takfag is equal to or greater than the amaunt of the sums
secured by this Security Instrument immediately before the taking, uniess Dorrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amoun of the proceeds muliiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking “divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. .In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amoum of the sums
secwred immediately before the taking, unless Borrower and Lender otherwise agree/ in vriting or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security fastounem whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower Ihat (he candemner oflers 1o make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after ihe date the norice is given,
Lender is authorized to colleet and apply the proceeds, ai ils option, either to restoration or repair of the Property or 1o the
sums secured by this Securiiy Instruiment, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeorance By Lender Not & Waiver. Exiension of the iime for payvmem or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrawer shall not operaie to releasc the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any suceessors in inlerest or refuse to extend time {or payment
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remegd
not be a waiver of or preclude the exercise of any right or remedy.
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7. Protection of Lender's Rights in the Property. I Borrower fils to perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly affeet Lender's rights in the Property {such
as A proceeding tn bankruptcy, probate, for condemnation or forfeiture or (o enforee laws or regulitions), then Lender may
do and pay for whatever is necessary to protect the vatue of the Property and Lender's righis in he Property. Lender's
aclions may include paying any sums sectred by a fien whick has priority over tiis Security Instrument, appearing in court,
paying reasonable attarneys’ fees and entering on the Property (o make repairs, Although Lender may take action under this
paragraph 7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, wpon notice from Lender to Borrower
recuesting payment,

8. Mortgnge Insurance, if Lender required morigage nsurance as a condition of making the loan secured by this
Security Instrummzay, Borrower shall pay the premivims required to maintain the morigage insurance in effeet, If, for any
teasost, the morigaps insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums cequired 10 obiain coverage substantially cquivalent to the mortgage insurance previously in effect, w2 cost
substantially equivalent 2 the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernale morigage
insurer approved by Lender, 17 substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum equal 52 cne-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or censid (o be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mor(gage insurance, Loss reserve rayments may no longer be required, at the option of Lender, if mongage
tnsurance coverage (in the amount and for'the period thiat Lender requires) provided by an nsurer approved by Lender again
becomes available and is obuined, Borrower shall pay the premiums required 1o maintain morigage insurance in ¢ffect, or to
provide a loss reserve, until the requirement for snatigage insurance ends in accordance witl any wrillen agreement between
Borrawer and Lender or applicable Iaw,

9, Inspection, Lender or its agent may make reassyable entries upon and inspections of the Properly, Lender shall pive
Bocrower aetice at the time of or prior 10 an inspection speeiiying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claim for damauges, direc! or consequential, in comection witl any
condemnation or other @king of any part of the Property, or iy sonveyance in lieu of condemnation, are hercby assigned
and shalt be paiet 1o Lender.

In the event of a tol taking of the Property, the proceeds shatl ve applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. fs-thie evenl of a partial taking of the Property i
which the fair markel value of the Property immediately before the taking is ¢qualito or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrowse and Lender otherwise agree in writing,
the sums secured by this Security lnstrument shafl be reduced by the amount of (e proceeds multiplied by the foliowing
fraction: (a) the totat amount of the sums secured immediately before the 1aking, divides by (b) the fair marke! vajue of the
Property imunediately before the taking. Any balance shalt be paid to Borrower, Int tae cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the aking is less then the amount of the sums
secured hmmediately before the taking, unless Borrower and Lender otherwise agree in writing o unless applicable law
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Seeurity Instrument »/nedier or not the sums
are then due,

Il the Property is abandoned by Borrower, or i, afier notice by Lender to Borrower that the condersase affers to make
an award or seitle a claim for damages, Borrower fails to respend o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, cither (o restoration or repair of the Property or (o the
sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds (o principal shall nol extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amouut of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not n Waiver. Exiension of the time for payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender (o any stecessor i interest
of Barrower shall not operate (o refease the liability of the original Borrower or Borrower's successors in interest. Lender
shill not be required to commence proceedings against any successors in fnterest or refuse o exiend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower ar Borrower's swecessors in interest. Any forbearance by Lender tn exercising any right or remedy shail
not be a waiver of or preclude 1he exercise of any right or remedy,
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12, Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Security fnstrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borruwer's covenants and agreements shall be joint and several. Any Borrower who co-signs (his Seeurity
Instrument but does not execute the nole: (3) is co-signing this Security Instrument only 1o mortgage, grant and convey hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay. the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent, ,

13. Loan Charges. [f the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in eonnection with the
loan excced the permitted limits, then; (7} any such loan charge shal) be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coliccled from Borrower which exceeded perminied limits will be
refunded to Borreiver. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircet payment to Roivower, [ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under e Note. _

14, Notices. Any pdlic: to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mau v.pless applicable law requires use of another method, The natice shall be direcled to the
Property Adilress or any otlier add:css Borrower designales by notice to Lender. Any nolice to Lender shall be given by first
class mail 1o Lender's address sta’ed herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrumen:'shatl be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, ‘ _

15, Governing Law; Severability. This Scrurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. liibzavent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. 1= this end the provisions of this Security Instrument and the Nole are
declared to be severable, _

16. Borrower's Copy. Borrower shall be given one coi formed copy of the Note and of (his Security Instrument.

17, Tronsfer of the Property or 4 Beneficial Interest in Lozrower, If all or any part of the Praperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower isso'd or transferred and Borrower is not a naturat person)
without Lender's prior written consent, Lender may, at its oplion, requiiedmmediate payment in full of all sums secured by
this Security Instrumen), However, this option shall nol be exercised by Londer if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acccleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whicn Scrrower must pay all sums secured by
this Security Instrumeni. 1T Borrower fails to pay these sums prior te the expiration ol 1pis period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate, {f Borrower meets certain conditions, Borrowsr shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior o the earlier of: (@) 5 duys (or such other period as
applicable law may specify for reinsialement) belore sale of the Property pursuant to any powcer-of sale contained in this
Security Instrument; or (b) entry of o judgment enfoscing this Sccurity Instrument. Those conditfonsare that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il Go acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) puys all cxpenses incurred (nenforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the e of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain {ully effective as if no acceleration had oceurred.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more chinges of the Loan Servicer unrelaled 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 abave and applicable Jaw, The notice
will state the name and address of the new Loan Servieer and the address to which payments shoutd be made, The potice will

also contain any other information required by applicable faw,
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20, Hazardous Substarces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or i the Property. Borrower shall not do, nor allow anyone:else 1o do, anything alleeting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriaie to
normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. Il Borrower learns, or is notified by any governmental or regulalory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shalt prompuly take all necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticices and hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrapn 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
locaied that relate ta hesath, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenimt ang agree as {ollows:

21, Acceleration; Remedies~Lender shull give notice to Berrower prior to acceleration following Borrower's
breach of nny covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17
uniess applicable aw provides otherwize), The notice shall specify: () the default; (b) the action required to cure the
defuult; (©) o date, not less than 36 doys (rom the date the notice is piven 10 Borrower, by which the delault must be
cured; and () that failure to cure the defaui anor before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument, torenlosure by judicial proceeding and sale of the Property. The notice
shal) further inform Borrower of the right to reisztaie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of o default or any other acfense of Borrewer to acceleration und foreclosure, If the
delault is not cured on or before the date specified In thanotice, Lender at its option may require immedinte payment
in full of ull sums seeured by this Security Instrument wiboul further demand and may foreclose this Security
Instrument iy judicial proceeding. Lender shall be entitled te.Coticet all expenses incurred in pursuing the remedics
pravided in this paragraph 21, including, bul not limited to, reaseuptsie attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securite~instrument, Lender shadl release this Seeurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation custs.

23, Waiver of Homestead. Borrower waives all right of homestead exemprion in the Property.

24, Riders to this Seeurity Instrument, If one or more riders are exccuted by Borrawer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated imo and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rideris) were a part of this Secority
Instrument, [Cheek appliecable box{es)|

Adjustable Rate Rider Condominium Rider Planned Unit Developmen Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate improvement Rider Second Home Rider

Other(s) |specily]
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BY SIGNING BELOW, Borrawer aceepts and agrees (o the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exeeuted by Borrower and recorded with it
‘: Witnesses:
A ‘7
:'I» »% Ler %M (Scal)
5 ?DﬁN/ W. MURPHY 4 f (,//’/7 - Bonyower
(Seal}
« Barrower
(Seal)
+ Borrower
{ , (Seal)
TREEKI BN EX NN EHE +Hoower
P
@
, N
STATE OF ILLINOIS } g
. } 58, op
County of DUPAGE i &g
h THE UNDERSIGNED 0 Ntary Public in and for said county and state do @

hereby centify that JOHN W. MURPHY, MARRIED TO LESLIE J. MURPHY

» personatly knawito me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person ! acknowledgeu that  he

signed and delivered the said instrument as his  free and voluntary act, for the uses 4w wurposes theretn set forth,
Given under my hand and official seal, this 27th  dayof MARCH, 1993

My Commission expires: /’/ /

- w0

' Notary Public
RLGUUDHHRITY Q:J-C;ﬂ»‘f'.i'ﬁa'
f{‘; nOEFICIAL SEAL
: ROSEMARY PRASEK
Notary Public, Stafe of Minois

4 1190
ommion Expires 12071
*ﬁffa:#wmﬁm
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