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THIS MORTGAGE ("Security bnstromer:

‘Y iy given on Harch 26 3¢ 1998
The Mortgagor isJenal Boyd, Divorced znd Not Since Remarried
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{"Borrower"), This Security Instrument is given 1o Berkshire MHortgage Iorporation, A
corporation

which is organized and existing under 1he laws of IMinois
whose address is 901 Morth Elm, Hinsdale, 1L 6052)-3622

, and

ne Hundred Thivty Six Thousand Six Hundred and nS/lOO

(“Lender”). Borrower owes Lender the principal sum of

Dolurs (U.S. § 136,600.00 )
This debt is evidenced by Borrower's note dated {he same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1

i , 2028
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modihcations of the Note; (b) the puyment of all other sums,

with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {¢) the perfonmance
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of Barrawer's covenants and agreements under this Security. Instrument und the Note, For this purpose, Borrower
dace, hcn.hy marigige, granl and convéy 1o the ‘Lender the following  described  property located in
~ Cook o County,. inois;:
LOT 816 ) MICHAEL JOHN C‘?OSSINGS UNIT 4 BEING A SUBDIVISION OF .PART OF THE
“NORTH :1/2 OF THE SOUTHWEST 1/4 OF. SECTION.36, TOWNSHIP 35 NORTH, RANGE.13, EAST
S 0F THE THIRDPRINGIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECDRDED JUNE 6,
R 1997 AS DOCUMENT NUMBER 97408127. P.I.N.# 31-34-301-008 P.1.Q. & 0.P.

ERY _w!nch h".‘ the mmmmzzloa Lori Court Richton Park [Streel, Cityl,
- mlnul\ 60471 1Zip Cade] ("Property Address®):

TOGLTHER WITH all the inprevements now or herealier grected on the properly, and all easements,
ppurlcnancm and_fixtures now or heredfier a_purl of the property, All replacements und additions shali also be
wl ;a:cwered hy this Smmtv lnklrul.wnl All nft v fo cg,uanb is refersed Ky in this Seevrity Instrument as the “Property,”

l‘G BORROWER POVENANTS ihdl Burmwu s Jawfully sc;zcd of the estate hereby conveyed and has the rq,}n to
mnrlw,t:, branl and convey the: Propeérty und that (he’Ploperty is unencumbered, except for encumbirances of record.
Bormwur warrants and will defend generally the tifle 1 the Properly npuinst ﬂll cluims and demands, subject to any
cncumhnlncc.s of record. -

THIS SECURITY INS'I'RUMENI' comhines uniform covep: .nlx for nationu) use and non-uniform covenants
wnh l:mll:,d v.armtnona hy jurisdiction to L(H’lkll!'lll"‘ A uniform security iastrument covering real property.

Borrowcr dnd Lt.nder covenant and agree as lnllown
UN!FORM COVENANTS,

l Pa_yma,nl of Prmup.al lnlarcﬁ! and L.lfe Charge. Borrower shall pav-when due the principal of, and
mlerest nn the debt evidenced hy the Note and fate charges due under, the Note,

2 Monlhlg nymml of’ T‘uu. Insurance und Other Charges. Borrower shiiiiaclude in each monthly
pnymenl together with the: pringipal. and mlcre.sl as sel forlh in-the Note and uny late chary:: a sum-for (a} taxes and
special’ asse-;sments levied ‘or. to- he, Jevied, against the Property, (b) leasehold payments or gicund rents on the

: Froperiy. 2nd (c) prcnuums for- insurdnce rz,quxred under, pacagraph 4. 1n any year in which toe Jender must pay a
mort;_,abe ingurance premium to the Secretury of Housing and Urban Development ("Secretary™),‘or 1n“any year in
which such premitim would have heen required if Lcndur shll held the Sv..curuly Instrumient, each morihly payment
shatl als;o Tnclade gither: (1) a sum: !or the annual mon;,m.c insurance premivim 10 be paid by Lender to tne Sesretary,
or (i) » monlhl)’ char;,e instead of u morlb.iha insurance premium if this Seeurity Instrument is held by the Secretary,
ina reasannble amount to be determined hy the. Secn.tary Except for the. monthly charge by the Secretary, these
items are called Exerow Jtems® and the sums paid to; ‘Lender are cailed " Escrow Funds.™

. Lcndcr mey, at any. tlme coliecl and hn!d amounts for Escrow ltems in an apgregate amount nol to cxceed the
- maximpm-amount’ that may” be reqmred for Borrower's ‘escrow account under the Real Estate Settlement Procedures

- Act of:1974, 12 U.S.C. Seclion 2601 ef seg. and 1mplumcntmg TCEUIJIIDH‘», 24 CFR Part 3500, as they may be
amcndcd from time to dime ("RESPA"), except that, the cushion or reserve, permitted by RESPA for unaniicipaied
dtsbu' ments or. dishursement:, hcforc the Borrowu s payments are available in the account may not be based on
‘ amounlb du" for the mnrlguse insurance premlum
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If the smounts held by Lender for Eserow lems exceed the amounts permilted (o be held by RESPA, Lender
shall aceount to Borrower [or the excess funds as required by RESPAL I the amounts of funds held by Lender »tany
lime is not suflicient to pay the Escrow Hems when due, Lender may notily the Borrower and require Borrower to
make up the shortige as permitted by RESPA,

The Eserow Funds are pledged as additiona! security for all sums secnred by this Security Instrument, 1

Borrower tenders 1o Lender the full payment of all such sums, Borrower's secount shall be credited with the halince
remaining for al) installment tems (), (b), and () and any mortgage insurance premivm instellment that Lender has
not become obligated 1o pay to the Secretury, und Lender shall prompily refund any excess funds to Borrower.,
Immedintety prior to a foreclosure sgle of the Property or its sequisition by Lender, Bogrower's account shadl be
eredited with any helinee remaining far all installments for items (u), (h), and (c).

3. Appention ul Payments, AN payments winder paragraphs §and 2 shall be npplied by Lender as {ollows:

Figst, to thelmortgage insurance premivm to be paid by Lender to the Seeretury or to the monthly charge by the
Secretiry nstead O D montity mortgige insurance premium;

insuranee premums, asreguired;

Third, to inerest dugupzer the Note;

Fourtl), to amortization odie prncipal of the Note; and

Fifth, 1o Yate charges duve under ihe Noie,

4, Fire, Flood and Other Hazed Tosurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erceledagainst any hazards, casualtics, wind contingencies, inchuding fire, for which
Lender requires insurance. This insuranes shall he maintained in the amounts wod for e periods that Lender
requires. Borrower shall also insure all impravanents on the Property, whether now in exislence or subsequently
erected, aguinst loss by Hoods o the extent requitdt by the Secretary, All insurance shall be carried with companies
approved by Lender. The isurance policies and wny repetvals shall be held by Lender and shall include loss payable
clauses in favor of, and in a Torm aceeptuble to, Lende

In the event ol loss, Borrower shall give Lender immidizte notice by mail, Lender may make proof of loss if nat
made promptly by Borrower. Bach insurance company concenes is hereby authorized and directed 1o make payment
for such Joss directly o Lender, instead of to Borrower and <o Lender jointly, All or any pan of the insurance
procecds may he applied hy Lender, at its option, either (&) 1o theFrenuction of the indebtedness under the Note und
this Seeurity Ingtrument, first 1o any delinguent amounts applied i the ordzidn puragraph 3, and then (o prepayment
of principal, or (h) to the restoration or repair of the damayed Properiy, Apy application of the proceeds lo the
principal shall not extend ar posipone the due dute of the monthly paymentsaviiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds aver an wsun! reguired o pay all outstanding
indebledness under the Note and this Security Instrument shall be paid to the entity degaliy entitled thereto.

In the event of foreclusure of this Securily Instrument or other transfer of titie 1o 10¢ Property thal extinguishes
the indebtednuss, all right, title and interest of Borrower in and to insurance policies 4 16ree shall pass to the
purchaser. :

5. Oceupuncy, Preservation, Maintemance and Protection of the Property; Borrower"s/Lein Application;
Lensehalds.  Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty
duys after the execulion of this Security Instrument (or within sixty diys of » later sale or transfer ¢t e Propenty)
and shall continue to occupy the Property as Borrower’s principal residence for at feast one year after the date of
pecupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exlenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commii waste or destroy, damage or substantially change the Property or allow the
Properly to deteriorate, reasonuble wear und tear excepted. Lender may inspect the Property if the Property 15 vacant
or abandonsed or the loan is in delzult, Lender may take reasonable action to protect and preserve such vacant or

2)-4RIIL) wsoa) Page 3 01 B
®

.

-

66£95288




~ UNOFFICIAL COPY

abandonud Pmpeﬂy Borsower. -.h.lll alm he in th.luull i Burrnw;r. during. the loan nyphcullun PTOCess, pave

mformnt:on) in. r.nnnc:c(um with lhu imm evidenced hy llu, Note, mciudm;,. but' not_limited 10, rcpn:.scmahonh
-+ eoncerning - Bnrruw.,r % uu.up.mc,y of. the Pmpg.*ly U8 H prmup.d residence, {f this Sw:umy Instrument is on w
leagehold, Borrower shall unnply with the prnvnmnh of the fease, If Borrower Hoyuires fee title t-the Property, the

K Ieasehold and: fee (itle. e-hull net e aerged cmlu.ss Lender agrees I the merger in writing.-
6. Cﬂndemnulmn. The prm.wls of wriy .nwnrd oriclaim inr dumages, direcl or cuns:.quﬁnlml in cornection with

any. candemn.:lmn or olh:.r !ukm;, of any part of the Prop..rly, or for conveyunce in place of condcmnahan, Hre

hereby nss:gnbd aml .‘.hnll he p:ud fo Lender to the extent of the full. ‘lmuunl of the indehledness thut remaing unpaid
under the Nolg and this ScLunty Inslrumun! Lz.ndcr shall upply such’ proceeds 1o the reduction of the indebledness
©o0 0 under lhe Nolc H"d 1his occunly !n\lrumr,m fiesi o any dc,lmquem “amounts apphcd in the order prov:du] in

KR para;_.,raph 3, ana thn 1o prepayment of prmupui Any application of the praceeds to the principal sha)} not extend or
o pnt.tpone the due it af the mcm!hly p.:ymenls ‘which are referred 10 in parageaph 2, or change the amount. of such

pRYmELS, Any excesqiranceds over an amount required 1o pay all owtstanding indebtedness under the Notie und this

Security lnslrumcnl shiitibe u.*]d 0'the entity It.j,.llly entitied therelo.
. “_' 7. Chnr;,c.s (o Borrvwe 3, snd Protection” of Lender’s Righls in the l‘rupcriy Borrower shall pay all
gnvummm!u! or. ll]llnILlD-ll chi wes, fines and |mpo~.|lmn~ hal are not inctuded in. [‘htl’dl_t"l]?h 2. Borrower shall pay
. These! nhhy,.llmnn an tife difecity 1o the t:nm)' which is owed the paymient, 11 failure (o pry-would ndversely affect

-..‘La:ndnr s interest-in the Property; Upenciender’s request Borrower shall pn:pmplly furmish o Lender receipts

ewdcnc:ng thr:.w payments,

. '7'*7' I Borrawer [4ils o make these p.l)’mu ts or the payments required hy pumg.mph 2, or fuils 10 perform any OIer
m . covenants and .-t;,rccmt:nt\ contained in this Securi'y Insirument, or there is a legal proceuding that may significantly
N affcct Lender 5 rights in the. Pmpeny (such as » pro.edling in h:mkmptcy for condemnation or 1o enforce laws or
o) régulauons). then Lender may do and pay whatever 15 necessary 1o protec! the valye of the Properl) mnd Lender’s

Q@ rights in the Property, including payment of taxes, huzsrd (nsu'ance und other items mentioned in paragraph 2.

Ty

N
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Any amounts dlahursed by Lender under this paragrapk a‘mil become an additional, debt of Borrower und be
secured by this Security” lmtrunn.nl These amounts shall bei iatesest from the date of disbursement, at the Nole
rate, and at the ¢ option of Lcndcr. .\lmll be lmmcdmluiy duc zmd paybile

Bonowur shall prompltv dl'ﬂChde_ any lien which hd\ prioriiy eve’ this Szcwrity Instrument unless Borrawer:
(=) Bgrcua in writing to the payment of the ohligation secured by the"lien ir a manner acceptable o Lender; (b)

- contests’ in good fuith the lmn by, or defends. sainst enforcement of the lien'in, legal: proceedings which in the
Lcnde.r § oplmon opurale to prevent the enforcement of the lien; or (¢} secvons from the holder of the lien an
agredmcnt sﬂusfdcmry lo Lender subordinating the Jien 1o this Securily Insirument-1f Lender delermme.s that any part
of the Property is subject to a lien which may attain’ priority over this Security isirument, Lender may give
Borrawar a notice. I(]Lﬂllf)'lnj, lhe lien. Borrower shall satisfy the lien or take one or more of the actions sel forth
‘abave within 10 days of the giving of notice,

. ‘8. Feées. Lender may collect fees and charges dulhnrtzcd hy the Sccn.lar)'

R - 9. Grounds-for Acceleration of Deht,
‘ - {n) Default. Lender miy, gxcepl 48 hmm:d hy regulations issued by the Secretary, in the cise of payment
. defaulis, require immedinte paymenl.in hlll of all sums secured hy this Security Instrument if:
(i) Borrower defaults by fuiling to pay in-full any monthly payment required by this Security Inslrumem
prior to or on the due date of the next mnnthiy pEyment, or
(i) Borrawer defaults by failing, for 4 period of thirty days, 1o perform any other obligations contained

: o in this Security Instrument.

d . (b) Sule Without Credit’ Appr(w.ﬂ Lender shall, if permitted by applicable law (including Section 341(d)

' - of the Garn St Gcrmam Depo‘:xmry Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
dpproval of the Secretary; requiré immediate payment in full of all sums secured by this Security Instrument

 '|1"
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(1) Al o part of the Property, ar a beneficial interest i a trust owning all or prt of the Propesty, s sold

ar utherwise transterred (other than by devise ar descent), nnd

(i} The Property is not occupried by the purchaser or pranlee as his or her principal residence, or the

purchuser or pruntee does so oceupy the Froperty but his or her eredit has not been approved in

sccardince with the requirements of the Seerelary,
(¢) No Waiver, I cirenmstiunces oceur thut would permit Lender o regquive immedinte pryment in full, bul
Lender does nob reguire such payments, Lender does not waive its rights with respeet to subsequent events,
(d) Regulutions ol THUD Seeretury. I many circumstances regulations issued by the Secretury will limit
Lender's rights, in the cuse of payment delulls, 1o require immediate pryment in full und foreclose if not
paid, This Security Instrinnent does not suthosize secelertion or foreclusure i not permilted by regulitions
of the Secrelary,
() Moripage Not Insured, Borrower sgrees that i this Security Instrument and the Note are nat detenmined
to be ehipiie for inswance wader the Nutional Housing Act within 60 days from the dute hereof, Lender
may, 4l 8O0, regeire immedinte payment o full of @l sums secured by this Seeurity Instrument. A
writlen sttemerc of uny anthorized agent of the Seerctary daled subsegquent 1o 60 days fram the dute hereof,
declining to instips this Securtty Instewment and the Note, shadl be deened conclusive prool of such
ineligihitity, Notwithsanding the Toregoing, thix option may a0t he exercised by Lender when the
unavirifahility of insirince e solely due 0 Lender's fadlure (o remit o mostgage insuranee premivm to the
Seerelury,

10, Reinstutement, Borrower hus povipht 0 be reinstated i Lender has required immediate payment in full
hecause of Borcower's Duilure 10 pay an wmouat due under the Note or this Security Instrument, This right spplies
even abler foreclosure proceedings are institabal. To reinstate the Security Instrument, Borrower shall tender in 4
Jamp sum 1l wmounts requized 1o bring Barrotwer dccount eurrent including, to the extent they are obligations of
Barrower under this Security Instrnment, Toreclostir: costs and reasonible and customary altoraeys’ fues and expenses
properly associated with the Toreclosure procesding. Uponireinstalenent by Borrower, this Seeurity Instrument and
the obligntions that it secures shall remanin in eflect i 47 Lender had not required immediate payment in full.
However, Lender is not required 1o permit reinstement Al (i) Lender his accepted reinstitement nfter the
commencement of {oreclosure proceedings within two years iapedintely preceding the commencenent of a current
foreclosure proceeding, (i) reinstatement wiil preclude foreclosvie on different grovnds in the Fulure, or (il)
retnstatenient will adversely atfect the priority of the fien created bythis Security Instrument,

11, Borrower Not Refeased; Furhesrance By Lender Not oo Walver, Extension of the time ol payment or
modificution of amortization ol the sums securcd by this Security histrument pranted by Lender to any successor in
interest of Borrower shall not aperide o release the Hability of the original Boscower or Borrower's suceessor in
interest. Lender shall not be reguired to commence proceedings agatnst any successm g interest or refuse to extend
time far payment ar otherwise modify amortization of the sums secured hy this Security Instrument by reason of any
demand made hy the originad Borrower or Borrower's successars in interest. Any forbesrancs by Lender in exercising
any right or remedy shall nol be w waiver of or preclude the exercise ol any right or remedy.

12, Suceessors and Assigns Bound; Juint and Several Liahility; Co-Signers, The covanzais und agreements
of this Securily Instruraent shul! bind and benefit the suceessors and assigns of Lender and Borraver) suhject to the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several, Any/Jdorrower who
co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrument only lo
mortgige, grant and convey that Borrower's interest in the Property under the terms of this Seeurity Instrsment; (b)
is not pursonully ohligated to pay the sums seeured by this Seeurity Instrument; and (€} agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note withowt that Borrower’s consent,

JOLIPT
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13 letm. Any nmu.c o Burruwcr pruwdcd fnr in lhls Security lmlmmcnl shall he g,lv:.n hy (.h:l:\-'r.aruu._P itor
by mallmb il-hy, first class. m.ul ll!tiC\\ applicable Jaw rulmm use. of .malhe.r mcthod “The natice shatl be directed to
the Propurty Address or any’ olhr.r address Burmwu dcsnbnulcs hy nul:cc 10 Lender. Any notice to Lender shall be

. g,weu h)' first Ll.m mail o Lendér's address. stated heérein or any: :ll]dl'c.\'s Lender dmlgnulu. by notice to Bur TOWER,

‘Any notice prnwdcd for in Ilw- S\.cun!y Instrumenl shalb b deemed (o hisve been given to Borrower or Lender when

- gwen us provided in: tlus p«un;,ruph. _

14 Gnvu‘mn;, Litw; Su'cr.nhtlll_v, This’ Su.uuly fastrument shall be governed by Federal law and the law of

g diction: in. which- thu Property is located. In the evenl that uny provision or cluuse of this Security Instrument

or the Nole cnnﬂ:cls with nppll(:dlﬂh law. such cnnﬂlcl shall not affect other provisions aof this Security Instrument or
the Nole whlch cun be given elfeet withoul the mnihclmb provision. To. this end the provisions of this Security

Inﬁlrumc.nl and L Note are du:I.tn:d to-he severable,
“15. Barrower’s Cuopy. Borrower shall bc given one conformed copy of the Notc and of this Securily

i hmmmmt

]( llnmrdnm u.\lmu.&s Bnrruwel almll nol culse OF permit the resence, use, disposal, storage,. or release
P l &
of nny llaz,ardmh Subsiapces.on or in the Property. Burmwur shall ant do, nor allow anyone else to do, anything

‘.nflcctmg, the Property that J i violation of any Enwmmmm.d Luw, 'lhc preceding fwo senlences shall not apply 1o
"lht. prc.'st.nt‘c, use, or storagc n_the Property of small quantities of Hazardous Substances thal are generally

"reqog,nlzad to be appropriste io normp!-residential uses and to mainténunce of the Property,
‘ '!.ff- Barrower shail pmmplly give Lendsis wrillen nolice of any investigation, cluim, demand, lawsuit or other sclion

by, any. gm«emmeni.tl or regifaiory agency. i nrivate party i involving the Property and any Hazardous Substance or
l;nwronnu.mal Law of which Borroter has sctual knowledge, I Bormwcr learns, o1 is notified by any Eovernmcnla!
d'r rpguldiory uulhurlt)'. that .tny removal or ohe rvmcdmlmn of any Hazardous Substances affecting the Property is
necewlry, Borrower shall prompliy take all necesary mudml actions in accordance with Environmeéntal Law,

A8 used in this paragraph 16, "Huzardous Suhsmncax are those substances defined as toxic or huzurdous

:subelnnce.q by Environmental’ Law- and the following Subsiunces: gasoline, kerosene, olher flammable or toxic
pclrolenm products, toxic. pc;«trudc::‘ and. herbicides, volatile /olvents, materials containing asbestos or formuldehyde,
and’ mdlouctive. mitertals, - As used in (his pdrd;_,r.lph 16, "Envi/onmental Law® means federal laws and laws of the

jusisdiction where the Property is located that relate (0 health, saféty q) environmental protection,

‘ NON UMFORM COVENANTS Borrawer and Lender further covenani and aupee 4 follows:

17, Assu,nment of Ru:u.. Borrower uncondnmn.{lly usSIgNs und transfers \0 Lender all the rents and revenues
of the- Property ‘Borrower aulhnnu\ Lender of Lender's agents to colkect the réniz and revenues and hereby . directs
each lenant of the Property io pay the rents to sznder or Lender’s agents. Howeyisoprior (o Lender’s nolice to
Borrower oF Borrower's breach of any covenant or agreement in the Secuniy lns'rum i, Borrower shall collect and
receive all. rents and revenues of the Property as trustee for the hem.f' tof Lendcr and Berower. This assignment of
rents ctmst:lute.s an nhsolu:». dsmgnmcm and not an- assignment for additional qecunly only..

: lf l.ender gives nouce of hreach to Borrower: (a), all rents received hy Borrower shall be bf? ‘w Borrower as
truslce fur benefit. of Lender only to be applied 1o ihe sums secured by the Security Instrument; (b} 1 »ndz.r ‘shall be

_ entltlcd o collact and receive all of the rents of the Propcriy' and (c) each tenant of the Property shail pay sl! rents

due and, unpald to Lendsr or Lender's ay:nl on Lender's wrilten demand Lo the tenant.

Borrowcr has not executed any prior, abslg,nmunl of the rents and has not and will not perform an) uct that would
prevenl Lender me exerc:smg ilsrights under this para;,rdph 17.

L::nder shall not be rc,qum:d ta enter upon. take control of or maintain the Propt.riy before or after gwmg notice
of breach o Borrower‘ However, Lender or a 3ud|c:ally appointed receiver may do so at any time there is 1 breach. -

: Any apphcauon of rents shail- hm cure or waive any. default or invalidale any other right or remedy of Leader. This

asmgnmenl of rents’of the Pmpcrly shall lcrmmdta when the debt secured by the Security Instrument is paid in full.

@%‘4““(.“!66“ . Pae 6 of 8
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
furcclose this Seeurity Instrument by judicial proceeding, Lender shall be entitled to colleet ull expenses
incurred in puesuing the vemedies provided in this paragraph 18, including, but not limited (o, rensonuhle
allorneys’ fees and costs ol title evidence.

If the Lender’s interest in this Securily Instrument s beld by the Sveretary and the Secectary requires
immediate guyment in Falb poader Paragreaph 9, the Secretury may javoke (he nonjudicinl power of sale
provided in the Single Family Morlage Forcelosure Act ol 1994 ("Act”) (12 U.8.C. 3781 ot veg.) by requesting
u foreclosure commissioner desigonted under (he Aet to commuence foreclosure stod to sell the Properly as
provided in lhe Act. Nothing in the preceding sentence shall deprive the Seeretiiry of uny rights otherwise
wvailable (o n Lender under this Paragrapl 18 or applicable law,

19, Refesine. Upon payment of all sums seeured by this Seeurity Instrument, Lender shall release this Securily
Instrient withosd charge to Borrower, Borrower shall pay any meeordation costs,

200 Waiver ol Tartestend, Borrower wiives sl right of homestend exemption in the Property,

)
21, Riders u this Secunity Lestrament, H one or more riders are exeented by Borrower and recurded lugclhcm
with this Seeurity lastnnvent, theoemGnants of cach such rider stirdl be incorported mio and shall amend and
suipplenent the covenmnls und ngreement= o this Security Instenment as 1 the rider(s) were a part of this Security
[nstrwment. |Check applicahle hox(es)i. - £
= Condominium Rider 2l Growing Bquity Rider (X3 Other [spucify)ARM 1.3
L] Planned Unit Development Rider L Srdduated Payment Rider Q©

-ARiILY weon Pege 7ot B
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BY SIGNING BELOW Borrower eeepls ‘md ngrees 0 the lerms uml.um:d in this Security Instrument and in
" mhy, rldr:r(x) execuled hy Borrawer and recorded with it '
Wnnn.s:ac.s

, (Seal)
JE n WBO)’ -Borrower

{Seal)

-Borrower

__(Seal) (Seal)

SBorrawer ~Borrower

(Seal) (Seal)

-Borrawer ' -Bormowes

_ *.’:!:nl.} _ (Seai)

Neereary -Borrower

by

R, : N
. STATE,QFILL}NOIS LJ@C‘LQ [(‘ ) County ss:
' Meg o Ueasld cx;,‘:.__.s;.(:\ja\/x 262 4 Notary 1 'lﬂ iicdn and for said counly and stale do hereby certify
)

that Jena] Boyd -

o Q
Y 2
Y-
'y
N
* 4
<N

: : » personally known 10 me to be the sure pcrson(&.) whose name(s)
subscr:bed 0 thc. Iorcgomg instrument, appeared hefore me this day in person, and acknowledged Tuat  hafshe
signed. and delivered the said instrument as hsther  free and voluntary aet, for the uses ard purposes therein

. set forlh _

. Given under my hand and official seal, this 26th day of March 1998

OO S m\* k\ ARVRES

TRACYA N anary Puhtic ©
Notary Pubjic, Stag}fs \\__)
M Com ’SS] Exp -

. Niy-Cdrﬁﬁ:isi;ion Expires:

@%«uu (8604) Page 8 of &




UNOFFICIAL COPY

AP# BOYDJE-97F-7290 (N# 2880649

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  26th day of March, 1598 and is
incorparated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Dead ("Security tnstrument"} of the same data given by the undersigned ("Borrower") to secure Borrower's
Note ("Note")to Berkshire Mortgage Corporation, A corparation

{the "Lender”)
of the same-ate and covering the property described in the Security instrument and located at:

22705 Lori Court,Richton Park,IL 60471
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. [ addition to the covenants and agreemenis made In the Security
instrument, Borrawer and Lender furher covenant and agree as follows:

INTEREST RATE AND MONTHLY FAMENT CHANGES
(A} Change Date

The Interest rate may change on the first Gay of July, 1999 , and that day of each
succeeding year, "Change Date" means each date iwhich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wal.be based on an Index. "Index" means the
weekly average yleld on Unlted States Treasury Securllies arjusted lo a constant maturlty of one year, as
made available by the Federal Reserve Board., *Current Index" means the most recent index ligure
avallable 30 days before the Change Date. i the Index (as deflned abave) Is no longer avallable, Lender
will usa as a new Index any iniex prescribad by the Secrelary. As ussd n.this Rider, "Secratary” means the
Secretary of Mausing and Urban Development or his or her designee. (euder will give Barrowsr notice of
the new Index.

{Cj Calculation of Interest Rale Changes

~ Before pach Change Dale, Lender will calculate a new interest ratg by adding a margin of

Two and Three / Quarters percentage points { .~ 2.7500 %)
to the current Index and rounding the sum 10 the nearest one-eighth of one percentags ;xoint (0.125%).
Sublject to the litnits staled in Paragraph (D) of this Rider, this rounded amaunt will be the pew interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The Interest rate will never be more than five percentage points (5.0%) higher or lower
than the initlal interes! rale,

{E) Calculation of Fayment Change

If the Interest rate changes on a Change Dals, Lander will calculate the amount of monthly payment of
principal and Interest which would be necessary 1o repay the unpaid principal balance in full at the maturity
date at the new Interest rate through substantially equal payments. in making such calculation, Lender wil

FHA CASE NO. 131:9058941-729
ISC/-FARMRID** //0185,/{0492)-L. Page 1 of 2 4/92
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