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NORWEST MORTGAGE, INC.

SANDY MONTBITH
1100 E. WOODFIELD RD.

SUITE 130
SCHAUMBURG, IL &£01730000

T P
MORTGAGE 331-9122622 728

0na TransAm Piaza Drive, Sulie 600

Dakbrook Terrate, IL 80181

THIS MORTGAGE ("Security Instrument”™) is given on  MARCH 24, 1598
The Morigagor is JOSEPE R, CORBETL D MARY E. CORBETT, HUSBAND AND WIFE AND JOSEPH

J, CORBETT, A MARRIBD PERSON

RECORDING BOX 196 AOD”:’?rNT:GE TITLE Company
#MSAM Pisza Drive,
Oakbragn Torrage, It 801!";; -

{"Borrower®), This Security Instrument is given lo NORWRST MORTGAGL, INC.

wiiich is organized and existing under the laws of THE S8TATE OF CALIFORNIA , and

whose address is P.O. BOX 5137, DES MOINBS, IA 503065137
{"Lender*). Borrower owes Lender<n principal sum of

ONE HUNDRED SRVENTREN THOUSAND RIGHT HUNDRED FORTY BIX AND 00/100
Dollars (U.5, §##*#*117,845 20 ).

This debt is evidenced by Borrower's note dated the same date as Ihis Security Instrument ("Nowe”), which

pruyides for monthly payments, with the full debt, if not paid carlier, due and payable on APRIL 01, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and ali renewals, extensions and modificmions of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security of this Security Insirument; and (c) the performance

FHA Niinoix Mortgage - 4/96

" | i
== ITT Y

Paga t ol B Intiake:

e

(!



UNOFFICIAL COPY ,

PRI ]
+ .
I.. . v
B
Yok w H
N .
Eiaenw oo "

, . . LA T LA A
. sl ‘o R *
. P Y]
Gy el tn
TN g Oy




UNOFFICIAL COPY

of Rorrower's covenants and agreements under this Seeurity lusirument and the Note. For this purpose, Borrower

does hereby morigage, gram and convey to the Lender the following described property located in
COOK Coumty, Illinojs:

LOT "A" IN STOCK DALE, A RESUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4
OF ORCTION 4, TOWNSHIF 38 NORTH, RANGR 14, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.

*SHE ADJUSTABLE RATE RIDER
TAX STATELIZATS SHOULD BRE SENT TO: MNORWEST MORTGAGE INC., P.O., BOX 5137, DES

MOINEBS, IA~ HG3065137

Parcel ID #; 20-04-126-072
which has the address of 437¢ SOUTH WALLACE, CHICAGO [Street, City],
Ninois 60509 [Zip Codel ("Property Address");

TOGETHER WITH all the iinprovements now or hereafier erected on the property, and all easements,
appurtenances and fixiures now or hercuites, a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al ¢f2he-foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower it I2wlully seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that irc Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle tr7mne Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secuvite instrutient covering real property.

Borrower and Lender covenant and ngree as follows:

UNIFORM COYENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail (pi when due the principal of, and
inmerest on, the debi evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shatl include in each monthly
payment, together with the principal aad interest as st forth in the Nete and any laie charges, a sum for (a) taxes and
special assessments levied or to be levied against the Properly, (b) leasehold payments Or g-ound remts on the
Property, and (c) premiums for insurance required under paragraph 4. [n any year in whicl wie-wesder must pay a
mortgage insurance premium fo the Secrelary of Housing and Urban Development ("Sccretary”), av.in any year in
which such premium would have been required if Lender siill held the Security Instrument, each mont’sy payment
shall also includle either: (i) a sum for the annual mortgage insurance premium to be paid by Lender 10 tiz Secretary,
ar (ii) a monthly charge insiead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secreiary, Except for the monthly charge by the Secretary, these
ilems are called “Escrow Items” and the sums paid 1o Lender are called "Escrow Funds.

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setiement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from lime to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disburseinents or disbursements before the Borrower's payments arc available in the account may not be based on

amounts due for the mortgage insurance premium, Ny dd
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if the amounts held by Lender for Escrow ftems exceed the amounts permitied to be held by RESPA, Lender
shalt aecount 1o Borrower for the excess funds s required by RESPA, If the amounts of funds held by Lender & any
time are not sufficient (o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shostige as permitied by RESPA.

The Bscrow Funds are pledged as additional security for all sums secured by this Security lnstrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all tnstaliment items (a), (b, and (¢) and any mortgage insurance premiwim instalimen! that Lender has
not became obligated to pay (o the Secretary, and Lender shall prompily refund any excess funds 10 Borrower.
Immediately prior to a foreclosure sale of the Property or its acquishion by Lender, Barrower's account shail be
credited with any balance rewinining for all installments for items (4), {b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

Figst, 20 thy, mortgage insurance premium (o be paid by Lender to the Secretary er 1o the monihily charge by the
Secretary instces of the monthly mortgage insurance premium;

Second, 1o anv trxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiung, a0 reauired;

Thidrd, to imerest aue'vader the Note,

Faurth, to smortization-of the principa) of the Note; and

Eifth, 10 e ¢harges due under the Note,
4, Fire, Flood and Other Hizp: d Snsurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erccced, 2pninst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improsements on the Property, whether now in existence or subsequently
erecled, ngainast loss by floods to the extent reqired by the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable to, Lender.

lit the event of loss, Borrower shall give Lender inuneciaiz notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerred s hereby authorized and directed 10 make payment
for such loss directly to Lender, instead of (o Borrower and v Landder jointly, All or any part of the insurance
proceeds may be applied by Lender, nt its option, either (a) 10 the'rudyction of the indebtedness under the Note and
this Security [nstrument, first to any definquent amounts applied in ¢h<order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Avy. application of the progeeds 10 the
principal shall not exiend or postpone the due date of the menthly payments whish are referred to in paragraph 2, or
change the amouni of such paymens, Any excess insurasice proceeds over an arowss required (o pay all outstanding
tndebtedness under the Note and this Security Instrument shall be paid 1o the entity leg iy entiled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 10 1he Property that extinguishes
the indebledness, all right, title and interest of Borrower in and to insurance policies in fuice shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Luun Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execuiion of this Security Instrument (or within sixty days of  lawer sale or transfer of (e Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afler the date of
oceupancy, unless Lender determines thar requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exteauating
circumstances, Borrower shall not commit waste ar destray, damage or substantially change the Property or atlow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vacan
or abandoned or the loan is in defauli, Lender may take reasonable action to proect and preserve such vacan or

TRC
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abandoned Property. Borrower shall also be in defaull it Borrower, during the loan application process, gave
materiaily false or inaccurale information or siatements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Properly as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless leeder ngrees to the merger in wriling.

6. Condemnation. The proceeds of any award or clatmn for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in place of condemmation, are
hereby assigned and shall be paid to Lender Lo the extent of the full amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Notc and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3y and"then to prepayment of principal, Any application ol the proceeds to the principal shall not exlend or
postpone the duvz date of the monthly payments, which are referred to in paragruph 2, or change the amount of such
paymenis. Any eicesenroceeds over an amount required 1o pay all outstarding indebtedness under the Note and this
Security Instrument-snaly te paid 1o the entity legally entitied thereto,

7. Charges to Berrewer and Profection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal cliarges, fines and impositions thut are not included in paragraph 2. Borrower shall pay
these obligations on time dirccdy to the entity which is owed the payment. I failure to pay would adversely affect
Lender’s interes! in the Property. nup-n Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payraents or the payments required by paragraph 2, or fails te perform any other
covenants and agreements contained in this fecurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 4 pcoceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve! 18 necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haza'd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragirph, shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall beai 1riterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payauic

Rorrower shall promptly discharge any lien which has prioricv/over this Security Instrument unless Borrower:
(u) agrees in writing to the payment of the obligation secured by ¢ lien in a manner acceplable to Lender; (b)
contests in good faith the licn by, or defends against enforcement of the lien in, fegal procecdings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) sezures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrumeals 14 Lender determines that any part

4 notice identifying the lien. Borrower shail satisly the lien or lake onc or more of the actions set forth above within
10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,
(8) Default, Lender may, except as limited by regulations issued by the Secretary, in (he zasz of payment

defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
{i) Borrower defaults by fniling to pay in ful] any monthly payment required by this Security Instrument

prior to ot on the due date of the next monthiy payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained

in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-8t. Germain Depository Instilutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approvat of the Secretary, require immediate puyment in full of all sums secured by this Security Instrument

i
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(i) Alt or pant of the Property, or a beneficial interest in & trust owning all or part of the Propenty, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does se occupy the Property bul his or her credit has not been approved in

accordance with the requirements of the Secretary,
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent evenis,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paytment defaults, to require immediate payment in full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the S=cretary.
(c) Mortange Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibis for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ilordon, require immediate payment in ful) of all sums secured by this Security Instrument. A
wrilien statemeir-of any authorized agent of ihe Secretary dated subsequent to 60 days from the date hereof,
declining 1o insure ihis Security Instrument and the Note, shall be deemed conclusive proofl of such
ineligibility, Nowwitiisranding the foregoing, this option may not be exercised by Lender when the
unavailability of insusance is solely due to Lender's failure to remit & morigage insurance premium to the
Secretary. :

10, Reinstatement, Borrower has a-7ight to be reinstated il Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after forectosure proceedings are institied, To reinstate the Security Instrument, Borrower shall tender in 4
lump sum all amounts required (o bring Borravier's «ccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreciosuic costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Uwon veinstaiement by Borrower, this Securily Instrument and
the obligations that it sccures shall remain in effect as-if{.ender had not required immediate payment in full,
However, Lender is not required to permit reinstalement i (i) Lender has accepled reinstatement afier the
commencement of foreclosure proceedings within two years inpadiately preceding the commencement of a current
forcclosure proceeding, (ii) reinstatement will preclude foreclosurs on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by thi=-Gecurity Instrumient.

11. Borrower Not Released; Forbearance By Lender Not o Wairer, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumesi geanted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original 3orrewer or Borrower's successor in
interest. Lender shall not be required lo commence proceedings against any successee.in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Secunity ‘asirument by reason of any
demand made by 1he original Borrower or Borrower’s successors in interest, Any forbeazace by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covepanit and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower-subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Barower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morgage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or make any accommodations with regard 10 the 1erms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notlces, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflic:s with applicable law, such conflict shall not affect other pravisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument ans’the Nole are declared to be severable,

15, Borvewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
tnstrument,

16. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substzices on or in the Property, Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Property that iz'in-violation of any Environmental Law. The preceding two seniences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are generally
recognized 1o be appropriate i norinal residential uses and to maintenance of the Property,

Borrower shall promptly give Leasler written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulntory agency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hos actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removai or 2tbr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neccsszev remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous ‘Sabstances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the following sutsiances: gasoline, kerosene, other Nammable or toxic
petroleurn products, loxic pesticides and herbicides, voluiie sulvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Earvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saiety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covensrn and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarsfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's ugents to coltect tigsents and revenues and hereby direcis
each tenant of the Property to pay the rents to Lender or Lender's agents. howezer, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruzisnt, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender ana Boriower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrawer: (a) ali rents received by Borrower shall ne bt by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b Lender shat! be
entitied to collect and receive all of the rents of the Property; and {c) each tentant of the Property suzii pay all renis
due and unpaid to Lender or Lender's agent on Lender’s written demand Lo the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a breach.
Any application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure, If Lender requires immedinte payntent in full under paragruph 9, Lender may
forcclose this Security Insteument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided In this parugraph 18, including, but not limited to, reasonable

attorneys' fees and costs of title evidence,
It the Lender's interest in this Sccurity Instrument is held by the Secrctary and the Secretary requires

Immediute payment In full under Paragraph 9, the Sceretury may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C., 3751 et seq.) by requesting
# foreclosure commissioner designited under the Act to conmence foreclosure und to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretury of uny rights otherwise

avallable to a Lender under this Paragraph 18 or applicable law,

19, Refeasc. Upon payment of all sums secured by this Security Instruinent, Lender shall release this Security
Instrument without-<harge to Borrower. Borrower shall pay any recordation cosls,

20, Waiver of Huirsiend, Borrower waives all right of homestead exemption in the Properly,

21. Riders to this Security Ins!rument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘ecveiunts of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements & this Security Instrument as if the rider{s) were n part of this Security

Ingtrument. [Check applicable box{es)]. .
Condominium Rider L. Growing Equity Rider [x] Other [specify]

Planned Unit Development Rider L) G miuated Payment Rider ARM RIDER

Page 7ol 8 cr.mm:_,ﬁf_
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N BY SIGNING BELOW, Borrower aecepts and agrees 1o the terms contained in this Securily [nstrument and in
L, any rider(s) executed by Borrower and recorded with it.
B Wilnesses:
ﬂm I\ ;mJl*tf
u 2.0 p ( hid (Seal)
: OSEPH R. CORBETT -Borrawer
MARY B )comas'r U R Gl i e
LR A
e (Seal) w4 uu)/ / / 7'/ 7 (Seal)
-Borrower /0,6331’“/ J. CORBETT -Borrower
L
v V%, &L/C& ‘—“rf @Z*{*m al) (Seal)
Borrower -Borrawer
— ~—(Seal) (Seal)
Berrwer -Beitower

. - 7wy C
STATE O%L),)NOI,E, / T /t, A CO oty s
e rid A 7 i %7 Ta Notasy Pablic in and for said county and state do hereby certify
h'n JOSEPH R, CORBETT MARY E. CORBLTY  HUSBAND AND WIFE AND JOSRPH J.
CORBRTT, A MARRIED PERSON

, personally known to me to be the snae person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for ihe'uses ard purposes therein
set forth.
Given under ny hand nnd of!‘ c:al seal, this 24TH ) tny of MARCH 1598

My Commission Expires: ) j /( 7

‘ . Ve Sy A A ——n
“)"ﬁ ‘r'l ‘(‘l‘ﬁ‘f’l .I‘I‘I”'f""f“ll'd "’ / LL ~ ) [ a
. A . o
W "OFFICTAL SEALY ) ‘ W2
» SRS Notary Pulli -
¥ BRENDA T ¢, R 8 g ORI L
‘\ Nr:p)ﬁ t o Sre ol wnges 'ﬁ: r"-'
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ADJUSTABLE RATE RIDER

FHA Cuse No,
131-9122622 729

THAS ADIUSTABLE RATE RIDER is made this 24TH day of MARCH ,
1938 . and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trustor Security Deed (“Security lustrument”) of the same dete given by the undersigned
("Borrower") 1w sezure Borrower’s Note ("Note") to NORWEST MORTGAGE, INC,

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
Al 4176 SOUTH WALLACE, [VWXCAGD, IL 60605

[Property Address)
THE NOTE CONTAINS PRCVILICONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCrirHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BSRROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the coveeants and agreements made in the Securily
Instrument, Borrower asxl Lender further covenant and agree as/v'lows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest raie may change on the first day of JULY , 1959 , and on
that day of cach succecding year. "Change Dale” means each date on which.uo-interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly avernge yield on United States Treasury Securities adjusied 1o a constant maturiiy-of one year, as
made available by the Federal Reserve Board, "Current Index" means the most recer dndex figure
available 30 days before the Change Date. I the Index (as defined above) is no longer availadte, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrow i rolice

of the new Index.

FHA Multlstate ARM Rider - 10/95
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{C) Calcuintion of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding & margin of
TWO AND THRER-QUARTERS percentage point(s)
(2,750 %) to the Current Index and rounding the sum o 1he nearest one-gighth of one
percentase. point (0,125%). Subject 1o the limits stated in paragraph (D) of this Rider, this rounded
amouric Wit be the new interest rate until the next Change Date,

(D) Limais on Interest Rate Chunges

The exisiing interest rate wilt never increase or decrease by more than one percentage poini (1.0%) on
any single Change Oute. The interest rate will never be more thun five percentage points (5.0%) higher or
lower than the initiai Jaterest rate, as stated in Paragraph 2 of the Note,

(E) Calculation ¢« Favment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment
of principal aud interest which vould be necessary to repay the unpaid principal balance in full at the
Maturily Date at the new interest rrie shrough subsiantially equal payments. In making such calculation,
Lender will use the unpaid principu! balance which would be owed on the Change Date if there had been
no defult in payment on the Note, recuesd by the amount of any prepayments to principal, The result of
this calculation will be the amount of the rnev ronthly payment of principal and interest.

{F) Notice of Changes

Lender wilt give notice to Borrower of any (hange in the interest rate and monthly payment amount,
The notice must be given at least 25 days before tne new monthly payment amount is due, and musi sel
forth (i) the date of the nolice, (ii) the Change Date, (iiyhe old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current Index #nd the date it was pubiished, (vii) the method of
calculating the change in monthly payment amount, and (viii) iy other information which may be required
by law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) sp<-(D} of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new memhly amount beginning on
the firsi payment date which occurs at least 25 days after Lender has given Beiiower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation o _pay any increase in the
monthly payment amount caleulated in accordance with paragraph (E) of this Rigg: for-2ny payment date
occurring less than 25 days afler Lender has given the required notice. If the montlly piyment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give »'inely notice
of the decrease und Borrower made any monthly payment amounis exceeding the payment arirunt which
should have been stated in a timely notice, then Borrower has the option 1o either (i) demand the rturn to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal lo the interos| rate
which should have been stated in a timely notice), or (ii) request thal any cxcess payment, with interest
theteon at the Note rate, be applied as payment of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even it the Note is otherwise assigned before the
demand for return is made. TRE
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i BY SIGNING BELOW, Barrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.
A (Seal) = ﬁ? (Seal)
-Bortower OSEPH R. CORBE’I’T -Burrower
A~ {Seal) (Seal)
-Rorrawer M}\RY . T ﬂll 4 ‘j wer
], Seal fﬁL’o/i«’/,”,//(' 7? Se
(Seal) A =8 {Seal)
-Borrower / / JOS{PH J, CORBETT *Burrawer
~ (Sc'li) {Beal)
-Burrower Borrower
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