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RETURN TO:
PIELDSTONE MORTGAGE COMPANY
2 NORTH CHARLES 9TREET, #300
BALTIMORE, MD 21201

Prepared by:  LOAN CLOSER NAME

1400307317 CC?)

MORTGAGE

THIS MORTGAGE ("Security Instrument”)4s given on March 26, 1998 . The mongagor is
DAN BERRYMAN AND LESLIE BERRYMP:!, HUSBAND AND WIFE, A8 JOINT TENANTS,

+

("Borrower™). This Sccurity Instrument is given to PIELISTUNE MORTGAGE COMPANY

which is organized and existing under the laws of MARYLAND , tnd whose
address is 2 NORTH CHARLES STRBET, #300, BALTIMURE, MR 24201
("' ender”>. Borrower owes Lender the principal sum of
ONR HUNDRED SEVENTY NINE THOUSAND & 00/100
Dgitas, (US. 8 179,000.00 )
This debt is evidenced by Borrower’s noie dated the same date as this Security Instrumient ("Moie"), which provides for monthly
payments, with the Tull debt, if not paid carlicr, duc and payable on April 1, 202¢€ . This Security
tnstrument scewres 1o Lender: () the repayment of the debi evidenced by the Note, with intercat, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrari /10 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and ageeements under this Ssondity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following deseriocd property localed in
Cook County, IHlinois:

LOT B IN BLOCK 1 IN ERNST BUSSE ADRITION TO MOUNT PROSPRCT, A SUBDIVISIUS OF

THR SOUM 543 FERT OF THE BAST 1/2 OF THE Z/W 1/4 OF SECTION 34, TOWNSHIP 42

NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

Pareel ID 0 03-34-331-004
which has the address of 15 N, WILLE STRERT, MOUNT PROSPECT, Street, Cityl,
[linois 600586 [Zip Codel ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shalf also be coverdd by this Sccurity Instrument,
All of the foregoing is referred o in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstale hereby conveyed and has the rigiit (o mortgage,
grant and convey the Property and that the Property is uncrcumbered, excepl for encumbrances of record, Borrower warran(s and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

‘THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject 10 applicoble law or [0 a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes
and assessmenls which may attain priority over this Security Instrument as a lien on the Propeny, (b) yearly fcaschold payments
or ground sents on (e Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
arty; (¢) yearly morigay,¢ insurance premiums, il any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of parggraph ®, 11 licu of the puyment of morigage insurance premiums, These ilems arc called "Escrow liems."
Lender may, at any time, cot'cchand- hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morigage {oan may require for Sorower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.S,C Section 2601 e/ seq. {"RESPA"), unless another law that applics (o the Funds sels a lesser
amount. If so, Lender may, at any Gme, collect and hold Funds in an amount not to cxceed the lesser amount, Lender may
estimate the amount of Funds due on the-baus of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

‘The Funds shali be held in an institution whase-deposits are insured by a federal agency, instrumentality, ar entity (including
Lender, if Lender is such an instiwtion) or in any Tederal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
liems. Lender may not charge Borrower [or holding ana ubplying the Funds, annually analyzing the escrow account, or verifying
the Escrow {tems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a one-lime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrewer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Fands, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits und debits o the Fundsand the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional securily for ali sums sccured by umis Sezurily Instrument.

If the Funds held by Lender exceed the amounts permitted (o be icld by applicable law, Lender shall account to Borrower for
the excess Funds in nccordance with the requirements of applicabie law. Il the amoupr:of the Funds held by Lender at any tine is
not sufficient to pay the Escrow Jiems when due, Lender may so noify Borrower in writhig and, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency, Borrower shall make up ane deficiency in no more than twelve
monthly paymenis, at Leader's sole discrelion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly ~ciuad to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shalt acquire or scld the Property, Lender, prior 1o the sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains ti¢ sums secured by this
Sccurity Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderoinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal duc; and last, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable 1o the Property
which may atlain priority over this Sceurity Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in thal manner, Borrower shall pay diem on time dircctly 10 the
person owed payment. Borrower shat! prompuly furnish to Lender all notices of amounts o be paid under this paragraph, If
Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any ficn which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the licn in @ manner accepiable to Lender; (b) contests in good faith the fien
by, or defends ngainst enforcement of the lien in, fegal proceedings which in the Lender's opinion operate 1o prevent the
enfoecement of the lien; or (¢} securcs from the holder of the fien an agrecment satisfactory to Lender subordinating the lien 1o
this Security Insteument, If Lender determines that any part of the Property is subject o a licn which may altain prierily over this
Sceurity Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or 1ake ong of W
of the actions et forth above within 10 days of the giving of notice. Intialegy . -
m-sn(m {9608 Page 2ol 6 Form 3014 9/80
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5, Hazard or Property Insurance, Borrower shall keep tie iffprovements now existing or herealier erccied on the Property
insured ugainst foss by fiee, hazaeds included within the tesm "extended coverage” wnd any other huzasds, including floods or
Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonubly withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender’s option, oblain
covernge to protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policics and renewals shall be acceptabie to Lender and shall include a standard mortgage clavse. Lender shall
have the right te hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borcower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lemder’s security would be lessened), the insurance proceeds shall be applied to the sums
securcd by this Sevusity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does noi snswer within 30 days a notice from Lender that the insurance carricr has offered to seule a claim, then
Lender may collect tiie insurance proceeds, Lender may use the proceeds (o repair or restore the Property or (o pay sums secured
by this Security Instrumen’; whether or not then due. The 30-clay period will begin when the notice is given,

Unless Lender and Borrowas otherwise agree in writing, any application of proceeds (o prineipal shall not extend or pustpone
the due date of the monthly paymiesi referred 1o in paragraphs | and 2 or change the amount of the payments. If untler paragraph
21 the Property is acquired by Lenuer; Borrower's right 1o any insurance policies and proceeds resuling {rom damage (o the
Property priof 10 the acquisition shali pess 1o Lender (o the exient of the sums sccured by this Sccurity Instrument immediaiely
prior 10 the acquisition,

6. Occupuncy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt occupy, establish, and use the Peoparty as Borrower's principal residence within sixty days afier the execuion of
this Sccurity Instrument and shall conlinue 1o occupy 'he Property as Borrower's principal residence for at least one year after the
daic of occupancy, unless Lender otherwise ugrees in weriting, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowzr's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deicriorale, or commit wasie on the Property. Borrower shall be in default if any forfeire action or
procceding, whether civil or criminal, is begun that in Lender's ocd faith judgment could reswlt in forfciture of the Propenty or
otherwise maleriaily impair the lien created by this Sccurity Instrurien: or Lender's sccurily interest. Borrower may cure such a
defoult and reinstate, as provided in paragraph I8, by causing the urior or proceeding {0 be dismissed with a ruling thal, in
Lender's good faith determination, precides forfeire of the Borrower'sdmzrest in the Property or other malerinl impairment of
the lien created by this Security Instrument or Lender's scourity interest, Barrower-chall also be in defaul il Borrower, during the
loan application process, gave malerially false or inaccurate information or stateinents fo Lender (or failed to provide Lender with
any material information) in conncetion with the loan cvidenced by the Note, fic'uding, but nou limited 1o, represeniations
concerning Borrower's occupatcy of the Property as a principal residence, I this Security ipstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fce titie to the Propeity, ihe Jeaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ail agreements contained in
this Sccurity Instriument, or there is a legal proceeding that may significantly affect Lender’s righteancihe Property (such as a
proceeding in bankruptcy, probalc, for condemnation or forfeiture or to caforce laws or regulations), dier'Lznder may do and pay
for whatever is necessary to protect the value of the Property and Lender's righls in the Property. Lender’s tetions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court| priying rezonable
attorneys’ fees and cnicring on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear intercst from the date of
disburserent at the Note raie and shall be payable, with intercst, upon rotice from Lender o Borrower requesting payment.

8. Mortgage Insurance [f Lender required morigage insurance us a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shull pay the premiums required to
oblain coverage substantially equivalent to the moriguge insurance previously in cffect, at a cost substantially cquivalent 1o the
¢ost to Borrower of the morgage insurance previously in effect, (rom an aliernale mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss,res
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puyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provited by an insurer approved by Lender again becames available and is obtained. Borrower shall pay the
preniums required to maintain morigage insurance in cffcct, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in conncetion with any
condemnation or other taking of any par of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total laking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid 1o Borrower. [n the cvent of a partial laking of the Property in which the fair market
valug of the Property immedialcly before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrumen; shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (n) the total amount of
the sums secured inuredinely before the taking, divided by (b) the fair marker value of the Property immexdiaicly before the
laking. Any balance shrit e paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately U<izro the laking is less than the amount of the sums secured immediately before the wking, unicss
Barrower and Lender otnciwice ngree in writing or unless applicable law otherwise provides, the proceeds shafl be applicd (o the
sums secured by this Security inzrument whether or ot the sums are then duc.

It the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle o claim for dasages, Borzower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the preserds, at its option, either 1o restoration or repaic of the Property or 1o the sums secured
by this Security Instrument, whether or not ther aue.

Unless Lender and Borrower olherwise ageee in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monihly payments referred to i pasngraphs | und 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lerde: Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums seeured by this Security Inst ument granied by Lender 1o any successor in interest of Borrower shall
not operaie 1o releuse the lisbitity of the originul Borrower Or Borrower's successors in interest. Lender shali nat be required (o
commence proceedings against any successor in interest of reluys w extend time for payment or otherwise modily amonization of
the sums sceurcd by this Sccurity Instrument by reuson of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remieay shall not be a waiver of or prechude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint und Several Linbility; Co-uigners. The covenants and agreements of  this
Sccurity Instrument shall bind und benefit the successors and assigns of Leuder ‘and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumentozly. to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is notjezsonally obligated to pay the sums
secured by this Securily Instrument; and (c) ngrees that Lender and any other Borrower may Ggree 1 extend, modify, forbear or
make any accommoxntions with regard o the terms of this Sccurity Instrument or the Note without it Borrower's consenl.

13, Loun Charges.  If the loun secured by this Sccurity Instrument is subject 1o a law which soie.muximum losn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in.ornection with the loan
exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary (6 rzauce the charge to the
permitied limie, and (b) any sums already collected from Borrower which exceeded permitted limits will be reivnded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a dircct payment to
Borrower, I a refund reduces principal, the reduction will be wreated as a purtial prepayment without any prepayment charge
under the Noide.

14, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methox, The notice shail be dirccicd 10 the Property Address or
any other adidress Borrower designaics by notice 1o Lender. Any notice to Lender shall be given by first cluss mail 10 Lcnder’s
address stated herein or any other address Lender designaics by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Sevevabilify. This Sccurity Instument shall be governed by federal Jaw and the law of lhe
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given offect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 10

be severable. "
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y 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

' 17. ‘Fransfer of the Property or a Beneficial Interest in Borrower. 1f ali or any part of the Property or any intesvst in it is

b sold ~~ transferred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, w its option, require immediate payment in full of all sums secured by this Security
" Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument,
b 1T Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
4 than 30 days from the date the notice s delivered or mailed within which Berrower must pay all sums secured by this Security
Instrument. If Borrower fails lo pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by 1his Scewrity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowcr meels certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument disconlinued ut any time prior to the earlier oft (2} 5 days {or such other period as
applicabie law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
fnstrument; or (b) ziiry of a jucdgment enforcing this Sceurity Instrument. Those conditinns are that Borrower: (1) pays Lender all
sums which then woe'd be due under this Security Instrument and the Nete as if no acceleration had occurred; (b) cures any
default of any other cosenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic siomeys' fecs; and (d) takes such action as Lender may rcasonably require (o assure that the lien of this
Sccurity Instrument, Lenuer's. rights in the Property and Bomower's obligation to pay the sums sccured by this Security
[nstrument shall conlinue wnchangsd. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herehy shall remain fully effective as if-no acceleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sude of Note; Chunge of Loan Szevwer,  The Nole or a patial interest in the Note (together with this Sceurity
Instrument) may be sobd one or more limes withou! prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly puymems due under tie Note and this Sceurity Insirument. There also may be one or
more changes of the Loan Servicer unrclated o a-cxe-of the Note, If there is o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with earagraph 14 sbove and applicable faw. The notice will state the name and
addross of the new Loun Servicer and the address to which ravments should be made. The notice will afso contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall nol cause or germit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do/ne: allow anyone clse 1o do, anything alfecting \he Property
that is in violation of any Environmental Law. The preveding two sentencrs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally iecugnized 1o be appropriate o normal residential uscs
am! {0 maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, <laim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Property and any tazordous Subsiance or Envirpnmentil Law
of which Borrower has actual knowledge. [f Borrower ledrns, or is notificd by any goverimental or regulatory uthority, that any
removal or other remediation of any Hazardous Substance affecling the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragenph 20, "Huzardous Substances™ are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-peigleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing usbestos or fermaldehyde, and radioactive inxterials. As used in
this paragraph 20, "Environmental Law” means {ederal laws and Jaws of the jusisdiction where the Propent]_is Incated that relate
to health, safety or environmenial protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeferation following Borrower's breach of
uny covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shait specify: (a) the defuult; (b) the action reguired to cure the default; (¢)
i date, not less than 30 days from the dute the aotice Is given to Borrower, by which the defaull must be cured; and (d)
that fallure to cure the defuult an or before the date specified in the notice may result In acceleration of the sums secured
by this Securily ¥nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of a defanit or any other defense of Borrower to acceleration und foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, muy requive immediate payment in full of ull sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding, Lender
shuil be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not
timited to, rensonable sttorneys' fees und costs of title evidence,

b
Inhialslu [ 47,
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22, Release,  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

withou! charge 1o Borrower, Borrower shatl pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead cxemplion in the Property.

24, Riders to this Security Instrument. If onc or maore riders are executed by Borrower and recorded together with this
Security Insirument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a parl of this Security [nstrument,

[Check applicable box(es)]
] Adjustable Rate Rider [Z] Condominium Rider ("] 1-4 Family Rider
"] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
() Balioon4¢idor ] Raie Improvement Rider [ Sccond Home Rider

) VA Rider [ Other(s) {specify}

BY SIGNING BELOW, Borrov siaccepts and agrecs (o the terms and covenanis contained in this Sccurity Instrument and in

any riger(s) ¢ cculqd,t}y rrowot and rozorded wilh .
Wlmosscs / o~
b [ o /j«l/b’%nwdm.- (Scal)

DAN BERRYMAN </ -Rorrower

7{Ncuu , / ),Luc o (e (Seal)
LESLIE BERRYMAN -Rorrewer

(Scal) X (Scal)

-Borrower

‘Borrower
STATE OF ILLINOIS, COK. oy ss:
L, k‘/l/‘ { ’r’éf% 15 y}/fi’f/ , a Notary Public in and Tor said czanty and state do hereby certify that

T, ?Wufsr-mt;.._ v losle 394\‘?7110-1— ,HESEAE o pype 0T

. pcrsonally known (o me lo be the sume erson(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this duy in person, and acknowledged that W

signed and delivered the said instrument as Watr frec and voluntary act, for /;h(. uic?zmd purposes sne:ein set forth,

Given under my hand and officiad seal, this ?Q e day o(f/ 178
PV

/ Ui ST

Notury Public

,4;
My Commission E&E%SA;/" F\C\N— SE

o X2 mmow‘
g:?h“ JuW
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UNOFFICIAL COPY ™™™
GR707HR2

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In ‘The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 26¢h dny of March .

, and is incorporated into and shall be deemed to smend and supplement the Morigage,

Deed of “Trasvor Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1scrure Borrower's Adjustable Rate Note (the "Nale™) 10

FIRLDSTONE MORTGAGE COMPANY

(the "Lender™y of the ame date and covering the Property described in the Security Instrument and

located at;
15 N, WILLE soesrc, MOUNT PROSPECT, IL 60056

[Propeny Address)
THE NOTE CONTAINS PRCYSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATc "HE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covepants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as'follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inierest ratc of £.259 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intercst rate | witl pay may change on the first day of APT1l , 2000 ,
and on that day every éth month thereafter, Each date on which my intcrest raie could change
is called a "Change Dae."

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the
average of interbank offered rates for 6 month US, dollar-denominated deposits in the London. Snarket

("LIBOR"), o5 published in The Wall Street Journal. The most recent Index figure available as of the first
ULTISTATE ADJUSTABLE RATE RIDER-LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
OURNAL) -Single Family-Fannie Mae Unllorm Instrumeni

%asau (9705) Form 3138 6/
Page 10l3 Initials: o/ (L
VMP MORTGAGE FORMS - geoomf-n;f
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current lodex.”

If the Index is no longer available, the Notc Holder will choose » new Index thal is based upon
comparable information. The Note Holder will give me rotice of this choice,

{C>Calculation of Changes

Before-cach Change Date, the Note Holder will caleulie my new interest raie by adding

8IX AVL 5/100THS percentage point(s)
( 6.050 %) to the Current Index. The Note Holder will the round the result of this
addition 1o the neeies! one-cighth of one percentage point (0:125%). Subject to the limits stated in Section
4(D) below, this rounded dmount will be my new interest rate untif the next Change Date.

The Note Holder wiil-then determing the amount of the monthly payment thit would be sufficient 1o
repay the unpaid principal ther i am expeeted fo owe at the Change Date in Tull on the Maturity Date at my
new interest rate in substantimiy rouad payments. The resull of this caleulation will be the new amount of my

monthly payment,
(D) Limits on Interest Rute Chizpjes
The interest rate | am requiredw-pay o the first Change Datc will not be greater Lhan
12.25¢0 % or icss than 9.250 9, ‘Thereafier, my interest rate will
never be increpsed or decreased on any single Chanse-Date by more than
ONE percentage point(s)
( 1.000 9 from the rate of interest 1 have been paying lor the preceding 6
motiths. My interest rate will never be greater than 15.250 %.

(E) Fffective Date of Changes My interest iece will never be less than 9.250%.

My new interest rate witl become cffective on cach Cheage Dute. | will pay the amount of my new
monthly payment beginning on the first monthly payment daic airer the-Change Date until the amount of my
monthly payment changes again,

(¥) Notice of Changes

‘Ihie Note Holder wilt deliver or mail 1o me 4 notice of any changes in my iiiterest rate and the amount of
my monthfy payment before the effective dae of any change. The nolice will inciude information required by
law 10 be given me and also the ielephone number of o person who will answer, oy question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN' EORROWER
Uniforim Covenant 17 of the Security Instrument is amended (o read as lollows:

‘Fransfer of the Property or u Beneficia! Interest in Bovrower, If all or any part of te Property of
any interest in it is sold or transferred (or if & benelicia) intercst in Borrower is sold or transfeiesd and
Borrower is not & natural person) without Lender's prior written consent, Lender may, al its option, require
immediate payment in full of all sums sccured by this Security Instrument, However, this option shall ol be
excrcised by Lender if exereise is prohibited by federal Jaw as of the date of this Sceurity Instrument, Lender

also shall not excreise this opion if: () Borrower causes 1o be submitted 1o Lender |nform\nu Juired by
Initials®.;

@w-aaau {9705) Page 2ol 3 Fofm 3138 6/94
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Lender to evaluate the intended transferee as il a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's sct.urily will not be impaircdd by the Joan assumption and that the rigk of

4 breach of any covenant or g Jrecmcnt in this Sccurity Instrument is acceplable to Lender.
To the exient permitted by applicable law, Lender may charge o reasonable fee as a condition io

Lender's consent to the loan assumplion. Lender also may require the transferee 1o sign an assumplion
agreemeni-hat Is acceploble to Lender and that obligates the wansferce 10 keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue 1o be obligated under

the Note and this Zecurity Instrument unless Lender relcases Borrower in wnu::?
If Lenderxe.ciscs the option to require immediate payment in full, Lender shall give Borrowcr notice

ol acceleration, The natize shall provide a period of not less than 30 days (rom the date the notice is delivered
or mailed within which Porrower must pay all sums sccured by this Sceurily Instrument. 1T Borrower fails to
pay thesc sums prior (0 102 cxpuauon of this period, Lender may invoke any remedics permilted by this
Sccurity Instrument without furigigr notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Adjuslable Rate Rider,

(W4 ,
l. /j 2 /5(,/1/1—44,1444/)\- {Scal C./mw (}_ékéa/{ﬂ/]d/“) {Scal)

DAN BERRYMAN Bosrowe: LESLIE BERRYMAN & Borrawer

(Seal) & {Scal)

-Borrower -Borrower

(Seal) (Scal)

-Bugrower -Borrower

(Scal) {Scab)

Horrower Borrower
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