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@ First cHicAGO
Home Equity Line
Mortgage  Loan Number: 1110205722207

THIS MORTGAGE ("Sccurity Instrument") is given on March 21, 1998 . The mortgager
is THOMAS E J.ESH AND ROSEMARY DOLAN LESH A/K/A ROSEMARY DOLAN, HUSBAND AND WIFE

{("Borrower®).
This Security Instrument s g.ven to  The First National Bank of Chicago
which is a __National Bank” Bank ~. organized and existing under the laws of _the United States of America

whose address is Qne First National Plaza, Chicago linois 60670__ ("Lender*). Borrower owes

Lender the maximum principal sum o1, Twenty Thousand and No/100

Dollars (U.S.$ 20.000.00 23, or the aggregale  unpaid amount of all loans  and any dishursements  made
by Lender pursuant to that certain Howe nquity Line Agreement of even date herewith executed by Borrower
("Agreement"), whichever is less. The Agiesaient is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement  wirch Agreement provides for monthly imerest payments, with the full
debt, ifnot paid earlier, due and payable five yeius from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice avivast 90 days before the final payment must be made. The
Agreement  provides that loans may be made from.time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendeoroin its sole discretion, but in no event later than 20
vears from the date hercof, All future loans will have the ‘spine lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt eviaenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and /alrencwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapl 6 of this Security Instrument to proicct
the security of this Security Instrument; and (c) the performance of Bowrawsar's covenants and agreements  under
this Security Instrument and the Agreemcm and all renewals, cxtensions( and modifications thereof, all of the
foregoing not o exceed (wice the maximum principal sum stated above. For thiz‘purpose, Borrower does hercby
morigage, grant and convey o Lender the following described property locatec in COOK Counly,

UHlinois:

UNIT #D IN THE 3543 NORTH BOSWORTH CONDOMINIUM AS DEPICTED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOT i1 AND THE N 172 OF LOT i2 !N BLOCK 3 IN LANE PARK ADDITION TO

LAKE VIEW IN SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY 1S ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDGMINIUM
RECORDED NOVEMBER 7, 1994, [N THE QFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT #94948454 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Permaneni Tax No: 4203010321004

REI'TITLE SERVICES # \580 /)13—2
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which has the address of 3543 N BOSWORTH UNIT D CHICAGO, IL 60657
{"Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all casements, rights,
appurienances, fens, royalties, mineral, oil and gas rights and profiis, claims or demands with respect (o
insurance, any and all awards made for the 1aking by eminent domain, water rights and stock and all fixwres now ur
hereafter a parl of the property. Alireplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that 1he Properly is unencumbered, —except for encumbrances  of
record. Borrower warrants and will defend generally the title o the Property against all claims and demands,
subject to any sacumbrances of record. There is a prior mortgage from Borrower to BELL FEDERAL SAVINGS
& LOAN ASSN dated 93/29/96 and recorded as document number 26270713

COVENANTS. Rorswer and Lender covenant and agree as follows:
1. Payment of Princigal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the “Agiceraent.
2. Application of Paymeats, _Allpayments received by Lender generally shall be applied first to imerest, then

to principal and then to other ciarges

3. Charges; Liens, Borrower skl pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leaschold paymems or-ground rents, ifany. Upon Lender’s request, Borrower shall prompily
furpish 10 Lender all notices of amouds to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, prumpily fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 10 be paid, whe:u due and payable all taxes, assessments, —water charges, sewer
charges, flicense fees and other charges against or in connection with the Property and shall, upon requesi,
promptly furnish to Lender duplicate receipts. Borrewer) may, in good faith and with due diligence, contest the
validily or amount of any such taxes or assessmenis, piovidsd that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any ax- or assessmemt has been increased Dby any interest,
penalties or costs, (b) Borrower shall first make all contested+ sayments, under protest if Borrower desires, unless
such contest shali suspend the collection thereof, {(c) neither the rroperty nor any part thereof or interest therein
are al any time in any danger of being sold, forfeited, lost or imer.cied with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “eutended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Thix insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing (he insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably - wirtheld. If Borrower fails to
maimain coverage described above, Lender may, at Lender's option, obtain coverage 12 protect Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include & wandard mortgage
clause. Lender shall have the right 10 hold the pelicies and renewals. 1{Lender requires, Borrowzs shall promptly
give 1o Lender all receipts of paid premiums and rencwal notices. Inthe cvent of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is nol
lessened and Borrower is not in default under this Security Instrument or the Agreement. fthe resioration or repair
is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied 1o
the sums sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons (he Properly, or does nol answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the
proceeds fo repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nolice is given.

if under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage 1o the Property prior lo the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 1o the acquisition.
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5. Preservation and Maintemance of Property; Borrower's Application; Leaseholds.  Borrower shall not
destroy, damage, substantially change the Property, allow the Praperty (o deteriorate, or commit waste, Borrower
shall be in defaull ifany forfeiture action or proceeding, whether civit or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien creaied by this
Sccurity Instrument or Lender's security interest. Borrower may cure such a defoult and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the iien
created by this Sceurity Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statemenis to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease, and if
Borrower ucquires fec litle (o the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing).

6. Protection of Lender’s Rights in the Property. [fBorrower fails to perform the covenants and agreements
contained in this Sezurity Instrument, or there is a legal proceeding that may significamly affect Lender's rights in
the Property {such as_u proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do anu pav for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s actions: may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing .in.court, paying reasonable attorneys' fees, and entering on the Property to make
repairs.  Although Lender may take aziion under this paragrapi1, Lender does not have to do so.

Any amounis disbursed by Lender nader this paragraph shall become additional debt of Borrower secured by
this Security fnstrument. Unless Borrowrr and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement  at the Agreement rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment,

7. Inspection. Lender or its agent may makc réaconable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspcction specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pant of the' Prarerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shal!’be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid 10 borrewer. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the semz secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender o Borrower-that the condemnor offers to
make an award or settle a claim for damages, Borrower [ails to respond (o Lender within 30 days after the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at its option, eiter (o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of thetiipe. for paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o puiy successor in
interest of the Berrower shall not operate to release the liabitityofl the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in imicrest or refuse (o
cxtend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in ane or
more instances of any of the terms, covenants, conditions or provisions hereef, or of the Agreecment, or any part
thereof, shall apply to the particular instance or instances and a the particular time or times only, and no such
waiver shall be deemed a continuing waiver but alf of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and comtinue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Sceveral Liability; Co-sipners.  The covenams  and '
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not cxecute the Agreemenl: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persopally obligated
to pav the sums secured by this Security Instrument; and (c} agrees thal Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations  wilh regard 1o the terms of this Security [nstrument
or the Agreement without that Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject (o a law which sets maximum Joan
charges, and thai law is finally interpreted so that the interest or other loan charges collected or to be collected in
connegtion  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded _permilted limits will be refinded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a dircct payment to Borrower. )fa refund reduces
principal, the reductiin will be treated as a partial prepayment without any prepayment charge under the
Apresment,

12, Nofices, Any notice to-sarrower provided for in 1his Security Instrument shall be given by delivering it or by
railing it by first class mail on'zss applicable law requires use of another method. The notice shall be direcied to
the Property Address or any other sddress Borrower designates by notice lo Lender. Any notice io Lender shal) be
piven by first class mail lo Lender’s zddress stated herein or any other address Lender designales by notice 1o
Borrower. Any nolice provided for in thif Sesurity Instrument shall be deemed to have been given to Borrower or
Lender when piven as provided in this paragrap’i.

3. Governing Law; Severahility. This Senar'ty. Instrument shall be governed by federal law and the law of
lllinois. In the event that any provision or clauss—of this Security Instrumeni or the Agreemenmt conflicts with
applicable law, such conflict shall not affect other ‘provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement arc declared to be severable,

14, Assignment by Lender. Lender may assign all or ang rortion of its interest hereunder and its rights granted
herein and in the Agreement Lo any person, trust, financial institeiion or corporation as Lender may determine and
upon such assignment, such assignec shall thereupon succeed ‘to a!! the rights, inlerests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obtgaiions or liabilities thereunder.

§5. Transfer of the Property or a Beneficial Interest in Borrower: Pue on Sale. [fall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest w» Borrower is sold or transferred and
Borrower is not a nawral person) withow Lender's prior wrillen consent, ~iender may, ab its option, require
immediale payment in full of all sums secured Dby this Security Instrument. However, this opiion shall not be
exercised by Lender if exercise is prohibited by federal [aw as of the date of this Security lsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “he notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which”#irrower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expirzion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withcut Mrther notice or
demand on Borrowes.

16, Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
ihis Security Instrument and the Agreememt had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited 10, reasonable attorneys® fees; (d) wakes such action as Lender may reasonably require 1o assure thai the
tien of this Security Instrumeni, Lender’s rights inthe Properly and Borrower's obligation to pay the sums secured
by this Securily Instrument shall coniinue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security lustrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred.  However, this right to reinstate shall not apply in the

case of acceleration undes paragraph 15.
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7. Hazardous Substances. Borrower shall not vause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
allecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantitics of Hazardous Substances thai are generally
recognized to be appropriaie to normal residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or ether remediation of any Hazardous Substance  affecting the Property is
necessary, Borrower shall prompily take all nceessary remedial actions in accordance with Environmental Law.

As used in this paragraplt 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides  and  herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, aps-radioactive maierials. As used in this paragraph 17, "Environmenta] Law" means federal laws
and laws of the jurisdiction where the Property is lecated that relate to health, safety or environmental protection.

18, Prior Mortgz2e. Borrower shall not be in defavlt of any provision of any prior morigage,

19. Acceleration; RQerandies,  Lender shall give notice to Borrower prior (o acceleration  following: {a)
Borrower’s fraud or material iisrepresentation  in connection  with this Security instrument, the Agreement or the
linc of credit evidenced by the Agreement; (b) Borrower's failure 1o meet the repayment lerms of the Agreement; or
(¢} Borrower's actions or inactions” which adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragiaph 15 unless applicable law provides otherwise). The notice shall specify:
(a) the defaull; (b) the action required to'curc the default; (c) a date, not less than 30 days (rom the date the notice
is given to Borrower, by which the defauir /oust be cured; and (d) that failure to cure the defiult on or before the
date specified in the nolice may result in occeloration of the sums secured by this Sccurity Instrument, foreclosure
by judicial proceeding and sale of the Property, /e notice shall further inform Borrower of the right (o reinstate
after acceleration and the right to assent inthe foreclosuie procecding  the nonexistence ol & default or any other
defense of Borrower 1o acceleration and foreclosure. “Hithe default is not cured op or before the date specified in
the notice, Lender at its option may require immediatc_ppyment in full of all sums secured by this Security
Instrumeni without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shali
be entitled 1o collect all expenses incurred in legal proceedings pvizuing the remedies  provided inthis paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemplion lollowing judicial saie, Lender (in person, by agent or by
judicialty appointed receiver) shall be entitled to enter upon, take possession “of, and manage the Property and lo
collect the rents of the Property including those past due. Any rents collected B2 Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees. and then to the sums
sccured by this Sccurity Instrument. Nothing herein comained shall be comstrued | as constituting Lender a
morigagee in possession in the absence of the taking of aclual possession  of the Property by Cender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be ‘arseciod  or enforced
against Lender, all such liabitity being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lnslrument

22. Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property,

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the fulure against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security [nstrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. [fone or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, (he covenants and agreemestts of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreemems  of this Security Insirument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees o e terms and covensnts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security nstrument.

THOMAS E LESH AND ROSEMARY DOLAN LESH A/K/A ROSEMARY DOLAN, HUSBAND AND WIFE
e
< Al & Led
Borrower: THOMAS B LESH . {;Z
X AL ,éféﬂ'\

Borrower: ROSEMARY DOFAN

mv’

Space Below Thi. Line For Acknawledgmeni)

:01'\\‘5“‘

This Document Prepared By:  JIM FONTANA
The First Naiional Bank of Chicago
One First National Plaza Suite 0203, Chicago, 1L 60670

STATE OF ILLINOIS, ﬂ County ss;

!
1, N DEE SIENED , 3 Notary Public in and for said rounty and state, do hereby
certify that

SRAND AND WIFE

personally known (o me to be the same person(s) whose name(s) is (arc) subsgribed 1o the foregc.i‘.'zg instrument,

appeared  before me this day in person, and acknowledged that tey t signed and
delivered the said instrument as  —fAsgwe_ free and volumary act, for 1he uses and pzfrposcs \I;é'rein sel forth.

Given under my hand and official seal, this 'ﬁ” ﬁfjay of

My Commission expires: /‘(%fﬁ/t?fa . L N -~
otary Publif

T A L R

OFFICIAL SEAL
TERRY WITTENBERG

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES: 10/16/28
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THIS CONDOMINIUM RIDER is niade this 2ist day of Magch . _1agg_ . and is incorporated into and shall be
deemed 10 amend and suppiement  that certain Morigage {the “Security Instrument”) duted of even date herewith, given by the
undersigned (the “Martgagor’) o secure Morgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Morigagor and . Che First Natona) Bank of Chicago

(the "Lender) and covering the property described in the Security Instrument and located at
[N BOSWORTH UNIT D CHICAGD [l 60637 (the “Property ).

The Property ineludes a unit in, wgetier with an undivided imerest in the common clements of, a condominium project known as ———
A5AANORTILROSWORTE CONDOMINILIM (the "Condominivm Projec”),
I the owners associaton or other entity which acts for the Condominium  Project (the "Association”) holds titte 1o property for the benefil
of use of its members or sharehotders, e Property also includes Mortgagor's interest in the Assueigtion, in the uses, proceeds and

benefits of Morigager's interest,

CONDOMINIUMCOVENANTS. In addition 10 the covenants and agrecuients made in the Security Instrument, Mortgagor and Lender
further covenant and agree &5 _follows:

A. Assesspents, Mongagor shall janmptly pay, when due, all assessiems  imposed by the Association pursmant o the provisions of
the Declaration, by-lawe, code of reguitions and any other equivadent documents  (the “Constituent Documents™y of the Condominium

Project.

B. Hazard Jusurauge, So tong as the Associabion mpintaing, with a generally accepted  insurance careier, a “master”, "blanket”, ar simiiar
such policy on the Condominium  Project, which policy provides insurance coverage against [iee, hozagds included  within the erm
"extended coverage”, and such other hazards as Lender muy require, and insuch amounts and for such periods as Lender may require,
the Mortgagor's obligation under e Security Instrument” 1o maintain hazard insurance coverage on the Property is deemed  satisfied.
Morgagor shall give Lender promp notice of any tapse in suchazard insurance coverape,

In the event of a distribution of hazard insuratice proceeds inliew of restoration or repair following a Iogs 1o the Property, whether 1o
e unit or o common clemems, any such proceeds payable o ‘Merrgagor are hereby assigned and shall be paid o Lender for
application to the sums secured by the Security Instrumens, with the excess, @ paid 1o Morigagor,

C. Lendor's Prior Copsent, Morigagor shall not, except after notice to Lende and with Lender's prior written consent,  pirtition or
subdivide the Property or consent to:

(i) the abandonment  or termination of the Condominium  Project, except for abaudonment | or wrmination provided by taw in the case of
substantial destruction by fire or other casuahty or it the case of a taking by condemnation or emizent domin;

(i) any material amendment o the Constituent Documents, inchuding, but not Bmited 10, any amendment  which would change  the
peteentage inferests of the unit owners in the Condominium Project; or

(iif) the effectuation of any decision by the Association to wrminae  professional management  and assume_self-management  of the
Condominium Project,

D. Egsements, Mortgagor also herehy grants o the Lender, its suceessors and  assigns, as rights and casemenls  appurtenant © the
Property. the rights and easements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subjeet to all rights, easements, covetans, conditions, restrictions and reservations  contained i the
Constituent Documents the same as though the provisions of the Constiuent Documents were recited and stipulaied at length herein,

E. Remedies, U Morigagor breaches Morigagor's covenants and agreements  hereunder, including the covemant to pay when due

“

condominium assessments, then Lender may invoke any remedies provided waider the Seeurity lustrament,
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