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THIS MORTGAGE (*Security instrument*} is given an  03/18/88 ,
The mortgagor is ARMANDD BU1Z AND TERESA RUIZ | Jhobmnd o o Le

{*Borrower"). This Security Instrument 'a civen to ASSOCIATES HOME EQUITY SERVICES, INC.
118 successors and/or assigns, a NEW YOHE corporation, whose address is

250 £ JOHN CARPENTER FREEWAY IRYING, TX 75062-

Bo:rrowser owes Lender the principal sum of

ONE HUNDRED THOUSAND, THREE HUNOREO THIRTY wir'Z AND 02/100 doflars (LS, § 100,215.74 ),
This debt is evidenced by Borrower's Note dated s same date ag this Security Ingtm-n?Pt ("Note”), which provides for
monthly payments, with tha full debt, if not paid eailisr, due and payable on 1728 ° | This Security Inatrument
secures 1o Lender: (n) the repayment of the debt evidencad by the Note, with interast, and all renewals, extensions and
maditicationa; (b} the payment of all other sums, with interest, advanced under paragraph 8 to protect the security of this
Security Instrument; and (c) the performance of Borrower's cuvenants and agraements under this Security Instrumant and
the Note. For this curposs, Borrower does hereby mortgage, gianit and convey to Lender the following described property

located in County.Jlinois:

{"Lender").

SEE EXHIBIT A ATTACHED HERETC, INCORPORATED HEREIN AND MADE A Pun{ MEPCOF
SEE EXHIDIT A ATTACHED HERETO, [NCORPORATED HEREIN AND MADE A PART HIREOI

which has the address of 3434 ¥ 66TH PLACE
CHICAGD, 1L 60828- {"Property Address”}

TOGETHER WITH all the improvements now or hereafier erected on the property-and all easements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and ctock and all fixtures now or
heraaftar a port of the praperty. All replacemaents and additions shall also be covered by this Seuu:i!nstrument. All of the
forego.'n%ls reforred to in this Security Instrument as the *Property. )

BORROWER COVENANTS that Borrower is lawfullx seised of the estate hereby conveyeu ani has the right to
mortgage, grant and convey the Property and that the Property ig unencumbered, except for cuiva: T taxes. Borrower
warrants and will defend generally the title 1o the Propsriy against all claims and demands.

1. Paymant of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt avidenced by the Note and any fote charges due under the Note. )

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, 10 lnte charges due under the Note; second, to interest due; and laat, to principal due.

3. Charges; Liens, Borrower shal) pay all taxes, nssessments, charges, fines and impositions attributable to the
P;orerw which may attain priority over this Security Instrument, and Isasehold payments or ground rens, if any, Borrower
shall pay on time directly to the person owed payment. Borrower shali promptly furnish 1o Lender raceipts evidencing the
payments, . ) ‘

Borrower shall ﬁromptlv discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lander; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 preveni the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holdar of
the lien an n%raamem satisfactory to Lander subordinating the lien to this Security Instrument. It Lender datermines that
any part of the Property is subject to a fien which may aftain priority over this Security Instrument, Lender may give
Borrower a notice identifving the lien. Borrower shall satisfy the lien or lake ona or more of the a\cuons se1 forth abova

within 10 days of the piving of notice. \
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insured agninst |oss by fire, hazards included wit

4. Hazard lnaurancaurNsQuEaﬁFﬁ!agar!:&n ] ncg:om;mge Maﬂer aracted on the Property
]

_ ire hin the term *axtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

" insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld,
Al ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall promptly give to Lender all
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“receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice 1o the insurance

oarrier and Lender, Lendor may make proaf of loss if not made promptly by Borrower,

Unleas Lender and Borrawer otherwise agree in writing, Insurance proceeds shall be applied to restoration ar repair
of the Property damaged, if the reatoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economiaally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Seourity Instrument, whether or not then due, with any excess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may ugse the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod will
begin when the notice is given. ] ] . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to thie Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumentizomediately prior to the acquisition,

B. Preservatior snd Maintenance of Property; Leaseholds, Borrower shall not destroy, damage, or substantiall
change the Property, allrw the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply witn the provisions of the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shall not merge‘uiviozs Lender agrees to the merger in writing. ,

8. Protection of Lenda, « Rights in tha.Pro?anT. If Borrower fails to perform the covenants and agreements
contained in this Security Instrurient, or thers is a legal proceeding that may significantly affect Lender's rights in the
Property (such as & proceeding ‘n/o2nkruptcy, probata, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is iiwoessary to protect the value of the Property and Lender's rights in the Propsrty. Lender's
actions may include paying any sums securd by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and eriering on the Property to make repairs, Although Lender may take action under
this paragraph, Lender does not have to do 84, .

Anr amounts disbursed by Lender unier this paragraph shall become additional debt of Borrower secured by this
Security Ingtrument. Unless Borrower and Lenavir tgree to other terms of paymen, these amounts shall bear interest from
the date of disbursement at the Note rate anc-#liall bo payable, with interest, upon notice from Lender to Borrower
requesting payment. ) . , .

. 1. Inspection. Lender or its agent may make rersonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an m?ectw‘; specifying reasonable cause for the inspection, )

8. Candamnation. The proceeds of any award or clcim tor damages, direct or consaquential, in connection with any

condemnation or othar taking of any part of the Property, or jor conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. , _ _ X

In the avent of a total taking of the Property, the proceeds ~inll be applied to the sums secured by this Security
Ingtrument, whether or not then due, with any excess paid to Borrewar, In the event of a partial taking of the Proparty,
unless Borrower and Lender otherwise agree in writing, the sums secur.d by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a).t!.¢ total amount of the sums secured immediately
before the taking, divided by {b) the fair markat value of the Property immediatbly before the taking. Any balance shall be
paid to the Borrower, .

It the Property is abandoned by Borrower, or if, after notice by Lender t. Rorrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendur within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its aption, eithes tr rastoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of procecas to principal shall not extend or
postpone the due date of the monthly payments teferred to in paragraph 1 or changa the amrunt of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waivar. Extension 5f the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lapus- to any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Londer shall not be required 1o commaence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security instrument by rezs<n, of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exureising any right or
remedy shall not be & walver of or preclude the exercisa of anr right or remedy. )

10. Successors and Assigns Bound; Joint and Sevarat Liability; Co-signers. The covenants and agreements of this
Security Inatrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 18, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not exeoute the Note: (a) is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b is not personally obligated to pa
the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbedr or make any accommodations with regarg to the terms of this Security Instrument or the Note without
that Borrower's consent. . _ . . )

11. Loan Charges. lf the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded
permitied limis will be refunded to Borrower. Lender may choose 1o make this refund by reducing the Erinclpal owaed
under the Nete or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment,
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12, Legislation Affecting L  Rights. (f enactment or ax?lratian of applicable laws has the efiect of rendering
. any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
., Fequire immediate payment in full of all suma secured by this Security instrument and may invoke any remaedies permitted
'} by paragraph 20. if Lender exercises this option, Lender shall take the steps specified in the second paragraph of

. paragraph 18:
l.-; - 13 Notices. Any notice to Borrower provided for in this Security Instrument shall be given br delivering it or by
.. ;nailing it by firet class mail unless applicable law requires use of another method, The notice shall be directed to the

~ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
* firat clnss mail to Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any notice
H.Tprovided for in this Security Inatrument shall be deemed to have been given to Barrower or Lender when given as
MMutprovided in thiz paragraph, i

;i-.j 14. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the

L,

L -_harisdictioq in which the Property is located. In the event that any provision or clause of this Security Instrument or the
} 4= Note cantliots with applicable law. such canfliot shall not atect other provisions of this Security Instrument or the Note
4 - which can be given etiect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the

"4Note are declared to be severabls. _

i) 15, Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

.. . 18.Transfer of the Property or a Baneficial Interast in Borrower. If all or any part of the Property or any interast in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower {s not a natural person)
without Lender's price written consent, Lender mar. ot ils option, require immediate payment in full of all sums secured by
this Seourity Instruzsent. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Seourir Instrumaent. ) _ )

It Lender exerciaar-ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fiar the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. )\ Burrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Scurity Instrument without further notice or demand on Borrower.

17. HBorrower's Right 1o iwinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement ot this Security Instrumant discontinued at any time prior to the earlier of: {a) & days (or such other period as
applicable law may specify for rein-2atement) befare sale of the Propsrty pursuant to any power of sale contained in this
Seourity instrument; or (b) entry of a juZgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then would ka Jue under this Security Instrument and the Note had no acceleration occurred:
rb) cures any default ot any other coveiants-ar agreements; {c) pays all expenses inourred in enforcing this Security
nstrument, inciuding, but not limited to, reaionalle attorneys’ tees: and (d) takes such action as Lender may reasonably
require 1o assure that tha lien of this Security Agrsament, Lender's rights in the property and Borrowaer's obligation to pay
the surma secured by this Security Instrument 8hs'. ~ontinue unchanged. Upon reinstatement by Borrower, this Security
Instrument and tha obligation secured hereby shailireryain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of atcelgrri-cn under paragraphs 12 or 186,

18. Sale of Note; Change of Loan Servicer. The Notz.or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notive 1o Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paynients due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreiat~d 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will ba given written notice of tha change in acourdance with paragraph 13 above and appilicable law.
The notice will state the name and address of the new Loan Service: ahd the address to which payments should be made.
The notice will alse contain any other information required by applica’ e 1aw. .

18, Hazaidous Substances. Borrower shall not cause or permiv the-presence, use, disposal, storage, or release of
any Hazardous Substancas on or in the Property, Borrower shall not do, nor al'sw anyone else 1o do, anything affecting the
Preperty that is in violation of any Environmental Law, The preceding two alinte.ires shaill not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ura generally recognized to be apprupriate to
normal residential uses and to maintenance of the Property. i ) \ ‘ )

Borrowar shall promptly give Lender written notice of any investigation, ciuir, damand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property. 5id- any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrowsr learns, or is rotified by any governmental or
regulatory nuthority that any removal or aother remadiation of any Hazardous Sub:tince affecting the Property is
necessary, Borrowaer shall promptilltnke all necessary remedial actions in accordance with the environmental Law,

As used in this parugragh, *Hazardous Substances* are those substances defined as tcxic or-hazardous substances
by Environmental Law and the following substances; ?aaoimo. kerosene, cther flammable or trx: petroleum products,
toxic pesticides or herbicides, volatile solvents, matsrials containing asbestos or formaldehyde, ard iadicactive materials.
As used in this paragraph, ‘Environmental Law" means federal laws and laws of the jurisdiction vinere the Property is
located that relate to health, satety or environmental protection. . . .

20, Acceleration; Remedies. Lender shall give notige to Boircwer prior to acceleration following Corrower's breach
of any covenant or agreement in this Security Instrument ‘but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides olherwssak The notice shall specity: (a) the default; (b} the action required to cure the default; [c) a
date, not less than 30 days from the date the notice is given to Borrowar, by which the default must be cured: and (d) that
failure to oure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Inatrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to asgert in the foreciosure procesding the non-existenca
of a default or any other defense of Borrowsr to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleot all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ faes and costs of title evidence. _

21, Lender In Possession, Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lander or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasanable attorneys’ fees, and then to the sums secured by this Security Instrument,
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22, Releass. Upon plyé F E lv@l A%urGQ\R Yder shall ralease this Security
orrowar 0 r

: tnstrument without charge t rrower shall pay any recordation costs
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower acoepts and agress to the tarms and covenants contmned in thiz Security Agreament,

%}}7/ ‘?"//f u/—

Q-...,-...._

X oot zf '
i A dg_‘('\ y .(4,(_.'1/;
TERESAROTZ ; (

i

Yo
STATE OF ILLINGS, (Tole. County ss:

), Y\Jﬁ.‘:vy)f\ [L‘r\.-.’ "L .2 Notary Public in and for said county and state, do
hereby certify that ______A-{" M Ay o L0y % L i L
parsonally known to me_to by the same person __S___ whose name®, subsacribed to the
foregoing instrument, appeared oefore me this day in person, and acknowledged that _ .{-he ‘T_— signed and delivered

the said insttument qsﬂ\." \ fres vriuntary acy, for the uses and purposas therein sgt forth,

(' £] R M .

Given under my hand and official seal, tiis" L'l day of \ 1) A /\- . ’ ,(7/}/
My commigsion expires: A \-.;f j,g Y d i i
noFFiCIAL QEAL” ) s NOtﬂr‘VﬁUbhO (7

BYN HENEY

0
This document was prepared B\OTARY PUBLIC, STATE OF ! .10.%
O MISSION EXPRES 10/22

Brokers ‘Title Tnsurance Co.
2215 York Rund, Suite 418
Qak Brook, 11605621
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