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MORTGAGE

THIS MORTGAGE ("Security lasipiment”) is given on March 19, 1998 . The mortgagor is
MARY SCHUPP FARHI and ABRAHAM FARFI, WIFE AND HUSBAND

(“Borrower"). This Security [nstrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLIIOIS CORPQRATION,
which is crganized and existing under the laws of  [LLINOIS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, "1L 20056

{"Lender™). Borrower owes Lencer the principal sum of
Two Hundred Eighty Seven Thousand and no/100

Potlars (U.S. § 287,0300.00 ).

This debt is evidenced by Borrower's npote daled the same date as this Secusity Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on April 1, 2028 .
This Security Instrument seeures (o Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, wich interesy, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performunce of Borrower’s covenzints and agreements under this
Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and evivey in Lender the following
described property located in CO0K County, [linois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I1.N.: 02-35-105-002,
which has the sdtress of 1637 SOUTH GARDEN STREET, PALATINE 18treet, City),

Hlinois 60067 {Zip Cude) (" Brpperty Address™);
WLINOIS-Single Famiily-FNMA/FHLMC UNIFORM
It INSTRUMENT Form 3014 8/90 inwaly.
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and afl easements, appurtenances, and
fixwres now or hereafter a part of the property. All replacements and widitions shall also be covered by this Security
[nsirument. Al of the forcgoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbranees of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uiform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Lute Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Fundr for Tuxes and Insurnnce. Subjeel 10 applicable law or (o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds") for: 1a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground renteoi Lie Property, if any; (¢) yearly hazard or property insurince preminms; (¢) yearly Nood insurance premiums,
il any: (¢) yearly mortoage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh B, in lieu of the payment of mortgage insurance premiums. These iems are called "Escrow liems.”
Lender may, al any tiine/eollect and hold Funds in an amount not to exceed (he maximum amount a lender for a federally
related mortgage loan mily reasire for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to oy, 12 U.S.C. Section 260) er seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser ameunt. If so, Lendes may, al any time, collect and hold Funds in an amount not to exceed the lesser amouni.

1P

Lender may estimate (he amount of Furs<lue on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or atherwise in accordance with-zpplicable law.

The Funds shall be held in an institition whose deposits are insured by »a federal agency, instramemtality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrow.r intcrest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to piy « onc-time charge for an independen) renl estale tax reporting service
used by Lender in connection with this loan, unless appiicsoic law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shali not be weraired 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi shai! be paid on the Funds. Lender shail give to Borrower,
without charge, an anpual accounting of the Fumls, showing credits Wi debits to the Funds and the purpose for which cach
ttebit to 1he Funds was made. The Funds are pledged as additionn) securityJor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amoums permitted to be held by appiicable law, Lender shall account to Borrower
Tor the excess Funds in accordance with ihe requirements of appticable taw, [ e amount of the Funds hield by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay to Lender the amount necessiry to make up the deficiency. Borrower shalc make up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promptly refund to Borrawer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisr 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit mgpiast the sums secured by
this Security Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leacer ander paragraphs
! and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payable ander paragraph 2,
third, 10 interess due; fourth, o principal due; and fast, to any ke charges due under the Noie.

4. Churges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and impositions anributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay (hem on time directly
(o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph,
Il Borrower makes these payments directly, Borrower shall prompliy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing 1o the payment of the obligation secured by the fien in a manner acceptable 1o Lender; (b) contests in good faich the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o preven! the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien 1o
this Security Inscrument. I Lender determines that any pant of the Property is subject to a lien which m:tﬁ' {tain priority ov
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this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions sct forth above within 10 days ol the giving of notice,

5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler crected on the
Property insured against loss by fire, hazards included within the tlerm “extended coverage” and any otier hizards, including
floads or Nooding, for which Lender requires inswrance. This insurance shall be maintainedt in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. Il Borrower fails to maintain coverage describedt above, Lender may, st Lender's
option, obtsin cuverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. [ Lender requires, Borrawer shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to ihe insurance carrier and Lender.
Lender may make proof of loss if hot made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurauce proceeds shall be applied to restoration or repair of the
Property damaged, € the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not ecororizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-(nstrument, whether or not then due, with any excess paid to Borrower, 1l Borrower abandons the
Property, or does nol anevier within 30 diys a notice from Lender thal the insurasce carrier has offered to setile a claim, then
Lender may colleet the inaorance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Seeurity Instrumedi whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shail not ¢xtend or
postpornie the due date of the mominly pavments referred to in paragraphs 1 and 2 or change the amount of the paymens. If
under paragraph 21 the Propenly is acquirsd Gy Lender, Borrower's right to any insurance policies and proceeds resulting from
damiage to the Property prior 10 the acquisition.shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ane. Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity «s-@orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy (n: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in waiting, wlhich consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 delerivrate, or comsmit wasie i ac. Property. Borrower shall be in defaull il any forfeiture
action or proceeding, whether civil or criminad, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creared by this Securisy 'asirument or Lender's security interest, Borrower may
cure such a default and reinstace, as provided in paragraph 18, by causing i€ aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borecwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave marerially faisc or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced ty-the Note, including, bui not lhmited
i, represemations concerning Borrower's occupancy of the Property as a principal residenceif this Security Instrument is on a
leasehold, Borrower shall comply with all he provisions of the fease. [t Barrower aequices foo qitle 1o the Propeny, he
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants pug sgreements conlained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights ip/the, Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulalions), thenender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums sccured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ (ees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shatl bear interest frons the
date of disbursement at the Note rate and shall be payable, with inerest, upor notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the preiniums required to maintain the mortgage insurance in effeci. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required t
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obtain coverage substantinlly equivalemt to the morigage insurance previously in effect, at a cost substantiatly equivalent to the
cost 10 Borrower of the mortgage insurance previously in effeet, from an alternate morigage inserer approved by Lender. [f
substantialty equivalemt mortgage insurance coverage is not availabie, Borrower shali pay to Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept. use and refain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

4, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the tine of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lenler,

In the eveni o1« total taking of the Property, the proceeds shall be applied 1o the sums secured hy this Security Instrument,
whether or not then due,, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the raking is equal to or greater than the amount of the sums secured by this
Security Instrument inumedieialy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii 2 ~educed by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured imniediately before the waking, divided by (b) the fair market value of the Property inunediately
before the taking. Any balance snall bs-oaid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property Immediate!y kctore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seeured by this Security-Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, orafiafter notice by Lender w0 Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower faiis e respond to Lender within 30 days afier the date the notice is given,
Lender is suthorized to collect and apply the proceeds, ai its eption, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, 2ny applicaiton of procceds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrazhs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Lender Not o Yalver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lustrument granted Oy /Lender to any successor in interest of Borrower shall
nol operate to release the Jiability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence procecdings against any successor in interest or refuse 10 extend time {orpayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maee by the original Borrower or Borrower’s
successurs in interest, Any forbearance by Lender in exercising any right or remedy sivi! not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors g Assigns Bound; Joimt and Seversl Liubility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, svbject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be jeint and several. Any Borrower wii. co-signs this Sccurity
Instrument but does not execute the Note: {a) is co-signing this Seeurity Instrument only to mongoge. granl and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated 1o pay the sums
secured by this Security Instrument; and (¢} agrees thar Lender and any other Borrower may agree 1o extenc, suodify, forbear or
make any sccommodations with regard to the terms of this Security Instrument ar the Note without that Borrower’s consent,

13, Loun Charges. 1T the loan secured by this Security Instrument is subject 1o a taw which sets maximum loan charges,
and that law is finally interpreted so thie the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits wil) be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any natice (o Borrower provided for in this Security Instrumem shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail

Inigialy: s {:‘\\‘iz Infiahe:
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Lender's address stated herein or any other address Lender designales by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in his paragraph.

IS, Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. fn the evenl thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of Ihis Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security tustrument.

{7, Transler of the Property or a Beneficlal Imerest in Borroser, If all or any part of the Property or any imerest in it
is sold or transferred (or i a beneficial interest in Borrower is soid or transferred and Borrower is not a nalural person) wichout
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federai faw as of the date
af this Security [nstrument,

If Lender exercises this oprion, Lender shail give Borrower notice of acceleration. The notice shail provide 2 period of not
Yess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument 13 Rorrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
permittedt by this Security ‘nstrument withoul fusther notice or demand on Borrower.

18, Borrower's Wielt-to Reinstate, I Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security-lpsirument discontinued at any 1ime prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for teinstatement) before sale of the Property pursuamt to any power of sale comlained in this
Security Instrument; or (b) entry-=.a judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvz uader this Security astrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or pgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aucrneys' fees; and (d) takes such action as Lender may reasonably require 10 assure
that the fien of this Security Insirument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrumen shall continue unchangéd. U'pon reinstatement by Borrowcer, this Sceurity Instrument and the
obligations seeured hereby shall remain fully effective’ 1831 no acceleration had oceurred. However, this right 1o reinstate shalf
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The o or a purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notive io/dorrower, A sale may resull in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under taz/nNote and this Security Instrument, There also may be one
or more chaages of the Loan Servicer unrelated to a sale of the Note, it zneie is a ehange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aunlicable law. The notice will stae the name and
address of the new Loan Servicer and the address to which payments shoul be made. The notice will also contain any other
information required by applicable law.,

20, Hozwrdous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyineclse to do, anything affecting the
Property that Is in violation of any Environmemal Law. The preceding two sentences shidi ot apply 1o the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances thin are generally recaghizca o be appropriaie to normal
cesidentinl uses and to waimenance of the Property.

Borcower shall promptly give Lender writtert notice of any investigation, claim, demand, lawsuior other action by any
governumental or regulalory agency or private parly involving the Property and any Hazardous Substancr ov Ervironmental Law
of which Borrower has actual knowledge. I Borrower fearns, or is notified by any governmental or reguiatary authority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take
alt necessary remedial actions in accordance with Environmental Law,

As used in (his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenmiat Law and the following substances: gasoline, kerosene, other flanimable or toxic petroleum produets, toxic
pesticides and herbicides, volmile solvents, muaterials consaining asbestos or formaldehyde, and radioactive malerials, As used in
this paragraph 20, "Environmenisi Law™ means federal faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower wnd Leader further covenant and agree as follows:
21, Accelerution; Remedles, Lender shiall give notice 1o Borrower prior to aceeleration folloswng Borrower's breach
of any covenunt or agreement {n this Secority Instrnment (but not prier 1o acceleration under paragraph 17 uplesy

ln:lhll:m Initialy:
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apphicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the action required to cure the default;
(v) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result In aceeleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and saie of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to ncceleration and foreclosure. If the default is not cured on
or before the date specified in the notiee, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedics provided in this paragraph
21, including, bul not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

24, Riders tu-nls Seeurity Jnstrument. {f one or more riders are execuled by Borrower and recorded together with this
Securily Instrument, the-covenants and agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenants and agrecisats of this Security Instrument as if the rider(s) were a part of this Security Instrument,
1Check applicable box(es))

X Adjustable Rale Riger [_] Condominium Rider 114 Family Rider
... Graduated Payntent Rider [_] Ptanned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider [ Second Home Rider

L] VA Rider (] oher(s) [specify]

BY SIGNING BELOW, Borrower uccepts ans. agrees to the terms and covenants comained in this Security nstrument and
in any rider(s) executed by Borrower and recorded with it

Witnusses: (\/\(ﬁ\f\f\/\ &/\\'\J\IQ'D % (Scal)

MARY SCHUBP FARHI Borrawer

_/I'U‘f/-? Pf?}M Fﬂf)‘/’/ (Seal)

ABRARAM FARHI -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, ’Lc.ok County ss:
I, , & Notary Public in and for said countycind state do hereby certify

that  MARY SCHUPP FARHI and ABRAHAM FARHI

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing insteument, appeared before me this day in person, and acknowledged that  they
sighed and delivered the said instrgagent as thQI r free and voluntary act, for the uses and purposes therein set forth.
g TR day of 'l'\'lﬂ RH , 1448

\1 \a lém.q&)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of MARCH ,

| , and is incorporatad into and shall be desmed to amend and supplement the Mortgage,

Deed of Trust or Securlly Dead (lha “Security instrument’) of the same dale given by the undersigned {the
"Borrower") 10 secure Borrower's Adjustable Rata Note (the "Note) to  FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION (the “Lender’)
ol the same date and covering the property described in the Security Instrument and located at:

1637 SOUTH GARDEN STREET,PALATINE,IL 600867
(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOWATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGY ~4Y,

ADDITIONAL COVENANTS. - In addition to the covenants and agreements madse in the Security
instrument, Borrower and Lender further tovenant and agree as follows:

A. INTEREST RATE AND MONTHLY P/AYMIENT CHANGES
The Note provides for an initial interest rate o~ 6.8750 %, The Note provides for changss inthe
Interest rate and the monthly payments, as follovrs:

4. INTEREST RATE AND MONTHLY PAYMENT ( HALIGES

(A) Change Dates

The Interest rate | will pay may change on the first day. ot APRIL 1] ' 2001 .
and on that day every 12th month thereafter. Each date on-which my Interest rate could change Is called a
‘Change Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate will be based.on an Index. The "Index" Is the
weekly average yield on United States Treasury securities adjusted o a nonstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figure aveilable as of the date 45 days

bafure each Change Date is called the "Current Index.”
if the Index Is no longer avallable, the Note Holder wili choose a new ind2x which is based upon

comparable information. The Nota Hoider will give me notice of this cholce.

(C) Calculation of Changes
Balore each Change Date, the Note Hoider wili calculate my new Interast rate by aaaing, Three
percentage points (  3.0000 %) to the Current'ingex, The Note

Holder will then round tha result of this addition to the nearest one-gighth of one percentage ot (0.125%),
Subject to the limits stated In Section 4(D} below, this rounded amount will be my new interest (aie until the
naxt Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expetted 10 owe at the Change Date in full on the maturity date at my
new Interest rate In substantially aqual payments. The result of this calculation will be the new amount of my

monthfy payment.

(D} Limits on Interest Rate Changes

The Interest rate | am required 1o pay at the first Change Date will not be greater than ~ 8.8750 %
orlessthan  4.8750 %, Theraalter, my Interest rate wil never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of Intergst | have been paying
for the preceding twelve months, My interast rate will never be greater than  12.8750 %,
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment begirining an the first monthly payment date after the Changs Dale until the amount of my
manthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall lo me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any changs. The notice will include Information required
by faw to be given me and alse the title and tefephone number of a person who will answer any question |
may have ragarding the notice.

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorni Covenant 17 of the Securlty Instrument is amended to read as {oliows:

Trunster of the Property or & Beneficial Interest in Borrower. 1 all or any pan of the
Property ©¢ enty interast In it Is sold or transferrad (or If a beneflcial interest in Borrower Is sold or
transferet .« Borrower is not & natural person) without Lender's prior wrillen consent, Lender
may, at s opt'on. requite immediate paymen! In full of all sums secured by this Security
Instryment. Howavar, this optlon shall not be exercised by Lender if exercise s prohibitad by
faderal law as of tt.a date of this Security Instrument. Lender aiso shalt not exarclse this option
it (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transleree as i*'a new loan wera being made to the transferee; and (b) Lender
reasonably determines that Lendar's security wili not be impaired by the loan assumption and
thaﬁ thg risk of & breach of aav covenant or agreement in this Security Instrument Is acceptable
to Lender.

To the gxtent permitted by apriizable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the 'oan assumption.  Lender may also require the translaree
1o sign an assumption agreement that is cceptable to Lender and that obligates the transferse
10 kesp all the promlses and agreements_mads in the Note and in this Sacurity instrument.
Borrower wlll continue to be obligated uncer the Note and this Securlty Instrument uniess
l.ender retaases Borrower in writing.

If Lender exercises the option to require immeuctiate payment In full, Lender shall give
Borrower notice of acceleration, The notice shall providda a period of not less than 30 days from
the date the notice is delivered or mailed within which Sorrower must pay all sums secured by
this Security instrument, tf Borrower falis to pay these cums orlor to the expiration of this
period, Lender may invoke any remedies permitted by this Cezurity Instrument without further
notice or demand an Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Adjustable Rate Rider.

-Borrowsr

{Seal)
-Borrower

{Seal)
-Borrower

{Senl)
-Borrower
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PROPERTY ADDRESS: 1637 S. GARDEN ST.
PALATINE, IL 60067

-

LEGAL DESCRIPTION:

PARCEL 1:

LOT 23 IN FOREST ESTATLS, A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 42 NCRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE ZLAT THEREOF RECORDED MARCH 14, 1960 AS
SOCUMENT 17803799, IN COOK CoUNTY, ILLINOIS.

PARCEL 2:

AND THE WEST 40 FEET OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 42 NCRTH, RANGE 10, LYING SOUTH OF THE NORTH LINE EXTENDED
EAST OF LOT 23 IN FOREST ESTATES SUBLIVISION OF PART OF LOTS 1 TO 5§ IN
ASSESSOR DIVISION IN NORTHWEST 1/4 OF SRECTION 35 AND LYING NORTH OF THE
LOUTH IN OF LOT 23 EXTENDED EAST, IN SETTION 35, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIPIAN,

PERMANENT INDEX NO,: 02-35-105-002




