HU,NOFFICIAL COPY
\
i

iy ""?i'thlﬁ
: " SETOC003T 1 00Y Fage ! oay
AFTER RECORDING MAIL TO: 1998~-04-02 09: 4 235
" ol County Focnrder -
LaSalle Home Mortgage Ceaki Lo S
Corporation

1350 €. Touhy Ave. Suite 160MW
Des Plaines, IL 60018

aP# COLBER,M5824214
LN# 5824714

[Space Above Thls Line For Recording Data]

A FGrp 264
& (T S0 s L DT ONGE

THIS MORTGAGE (" 2curity Instrument”) is given on March 23, 1998 Themongagorls
Michael T Colbert‘aad Lisa M Colbert, Hushand and Vife (d \

{"Borrower"). This Security Instrument isgivento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which is organized and
existing under the laws of The Urited States of America . and whose address is

4242 N. Harlem Ave., Norridge, IL 60R34
("Lender’). Borrower owes Lender the principal cum of Eighty Seven Thousand Five Hundred

Dollars and no/100 Doltars
(U.S. 587,500.00 ). This debt s evidenced by Borrower's note dated the same date as this
' Secuntylnstrumenl {"Note"), which provides for monthly payrents, with the full debt, if not paid eatlier, due
and payable on April 1, 2013 . This Secu rw Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, anaall renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advences under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of 2arruwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Barrawe( Joes hereby morigage, grant and

* convey to Lender the following described property located in  Cook
County, linois;

IRVING_PA
LOTS
NORTHE
PRINC

13-15-214-027 ;
which has the address of 4720 N Kewanee Avenue Chicago
[STREET] [CITY]
Iinois 60€30 {"Property Address’};
[2IP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, of unless extenuating
circumstances exlst which are beyond Borrower's control. Barrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default # any forfeiture action or proceeding, whether civit or criminal, is bequn that in Lender's gcod faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided Ip-naragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's-gond faith determination, precludes forfelture of the Borrower's interest in the Property or other
material impzirinent of the lien created by this Security instrument or Lender's securily interest. Borrower
shall also be ir dufault if Borrower, during the loan application process, gave materially false o inaccurate
information or gatuments to Lender (or falled to provide Lender with any material 'nfarmation) in
connection with theicsn evidenced by the Note, including, but not limited to, representations concerning
Borrower's accupancy.of tie Froperty as a princlpal residence, If this Security instrument is ¢n a leasehold,
Borrower shall comply wibh all the provislons of the lease. i Borrower acquires fee title to the Property, the
leasehold and the fee title shail nnt merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Fughts in the Property. If Borrower fails to perform the covenants and

. agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect

Lender's rights in the Propery (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulatians), then Lender may do and pay for whatever is necessary (o
protect the value of the Property and Lencer's (ights in the Property. Lender's actions may include paying
any sums secured by a fien which has prioitty over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Prapeity to make repairs. Although Lender may take action

" under Ihis paragraph 7, Lender does not have to ga.se.

Any amounts disbursed by Lender under this paiagranh 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ariu Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 2\ the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payraent.

8. Mortgage Insurance. If Lender required mortgage insuri nce 2s a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums taauired ta maintain the morigage
insurance in efiect. I, for any reason, the mortgage insurance coverage repuired by Lender lapses or
ceases o be in effect, Borrower shall pay the premiums required to ridain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantally-equivalent to the cost to

-Borrower of the mortgage insusance previously in eftect, from an alternate mor:age Insurer approved by

Lender. I substantially equivalent mortgage insurance coverage is not available, Sorrower shall pay to
Lender each manth a sum equa! to one-twelfth of the yearly mortgage insurance premin being paid by
Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will accent, use and retain
these payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the ariods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obfained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement

between Barrower and Lender or applicable lav.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Bosrower notlce at the time of or prior to an inspection specifying reasonable
cause for the inspection,
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14. Notices. Any nolice to Borrower provided for in this Security Instrument shali be given by
delivering it or by malling it by first class mail unless applicable faw requires use of another method. The
notlce shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be yoverned by federal law and the
law of the jursdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Nate conflicts with appiicable law, such conflict shall not affect other provisions
of this Security Instrumant or the Note which can. be given effect without the conflicting provision. To this
end the p:ovisians of this Security Instrument and the Note are declared to be severable,

16. Besrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transter o/ the Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any interest in It is seid or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower s not a natur-l person) without Lender's prior written consent, L.ender may, at its option. require
immediate payment in fof all sums secured by this Security Instrument. However, this option shall not

(7]

be exercised by Lender if exeicise is prohibited by federal law as of the date of this Security instrument.

If Lender exerclses this option.-Lender shalt give Borrawer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrowar must pay all sums secured by dhls Security Instrument. if Borrower fails to pay these sums prior
to the expiration of this period, Lender riay Invoke any remedies permitted by this Security fnstrument

without further notice or demand on Borrowe

18. Borrower's Right to Feinstate, If Borow2r meets certain conditions, Borrower shall have the
tight to have enforcement of this Security Instruriert discontinuec at any time prior 10 the earller of: (@) 5
days {or such other period as applicable law may cpecify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower. {2 pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accclesation had occurred; (b) cures any default of
any other cavenants or agreements; (c) pays all expenses incurred-in enforcing this Security [nstrument,
including, but not limited to, reasonable attomeys' fees; and 'fd) i2kes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumant, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Lipon
reinstatement by Borrower, this Security instrument and the obligations scsured hereby shall remain fully
effective as if no aceeleration had occurred, However, this right 10 reinstate shal! not apply in the case of

acceleration under paragraph 17.

19, Sale of Note; Chianae of Loan Servicer, The Nole or a partial inlerest in the'tiste (fogether with
this Security Instrument) may be sold one or more times without prior netice to Boirowsr. A sale may
resull in a change In the entity (known as the "Loan Servicer} that collects monthly payinents due under
the Note and this Security Instrument. There also may be one or more changes of the-Lian Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The

notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances an or in the Property. Borrower shall not do, nor allew anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentencaes shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower {earns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous. substances by Environmental Law and the following substances: gasoline, kerosene, other
flammakia_nr toxic petroleum. products, toxic pesticides and herbicides, volatile solvents, materials
containing -asbestos or formaldehyde, and radicactive materials. As used In this paragraph 20,
"Environmenral Law" means federal laws and faws of the jurlsdiction where the Property is located that
relate to healih. sajaty or environmental pratection.

NON-UNIFORIM CTVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Q.medies. Lender shall give notice to Borrower prior to acceleration following
Borrowei's breach ot any sovenant or agreement in this Security Instrument (but not prior to
acceleration under paragrarii 7 unless applicable law provides otherwise}. The notice shall
specify; (a) the default; (b} the actian required to cure the default; (c) a date, not less than 30 days
from the date the notice is given (0 Burrower, by which the default must be cured; and (d) that failure
to cure the default op or before the date specified in the notice may result in asceleration of the sums
secured by this Security instrument, iureclosure by judicial proceeding and saie of the Property, The
notice shali further inform Borrower of ilie rinht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerse of a defauit or any other defense of Borrower to
' acceleration and foreclosure, If the default is ‘1ot cured on or before the date specified in the notice,
Lender at its aption may require Immediate paympnt in full of all sums secured by this Security
Instrument without further demand and may “irierlose this Security Instrument by judicial
nroceeding. Lender shall be entitied to coliect alivexpanses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitec 't4, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this S2curty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 2nv recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemiption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed oy Borrower and recorded
together with this Security Instrument, the covenants and agreements of each-3uch rider shall be
incorporated into and shall amend and suppiement the covenants and agreeinents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

OJ Adjustabla Rate Rider [ condominium Rider [ 1-a Family Rider
D Graduated Payment Rider D Pianned Unit Davelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
D Other(s) {specity] D {HDA Rider
ILLINQIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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