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MORTGAGE )
U/

THIS MORTGAGE (" Security [nstrwment™ (s g'ven on Maxch 23, 1598 . The mongagor 18
MICHAEL J. COHAN and
KIM K. COHAN Husband and Wife

("Borrower”). This Sccurily Instrument is given to CROWYN MORTGAGE COMPANY

»

which is organized and existing under the laws of ~ THE STATE OF ILLINCIS , and whose
address is 6141 W. 95TH 8T., OAK LAWN, IL 60453
("Lender”). Rorrower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED & Q0/100
Dol (118, & 145,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument U"Note"), which provides for monthly
payienls, with the tull debi, if not paid earlier, due and payable on April 1, 2028 . This Securiry
insteument secures e Lender: (1) the repayment of the debt evidenced by the Note, with inderest, and all senewals, extensions and
moditications of the Note; (b) the payment ol all other sums, wilh interest, advanced under paragrash 710 prolect the security ol
this Security [nstrument: and (c) the performance of Borrower’s covenants and agreements under tis Seearity Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following desciibzd-nroperty located in
Cook County, NMinois:

LOT 286 IN COBBLER’'S CROSSING UNIT 8, BEING A SUBDIVISION QF PART OF SECIIONS

6 AND 7, TOWNSHIP 41 NORTH, RANGE §, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOX COUNTY, ILLINOIS.

Parcel 1D #: 06-06-125-001 Parcel ID#: Parcel ID#:
which has the address of 1270 COBBLERS CROSSING ELGIN [Steet, City],
Hinois 60120 Zip Code] ("Property Address™;

lLLIN? 2!’hgla Family « FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or herealter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Goods or
Noading, Tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr praviding the insurance shall be chasen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails 0 maintain coverage described above, Lender may, at Lender’s opuon, oblin
coverage 1 protect Lender's righis in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender ang shall include 2 standard maorigage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and rencwal natices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower.

Unless Leader and Borrower othenwise agree in writing, insurance proceeds shail he applied to restoration or repair of the
Property damaged, il the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums
sectred by this Setutity Inswwment, whether or not then due, with any excess paidd 1o Borrower, Il Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurarce carrier has offered o settle a claim, then
Lender may collect the nsurance proceeds, Lender may use the progecds o repair or restore the Property or 1o pay sums secuful
by this Sccurity Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payreis seferred to in paragraphs 1 and 2 or change the amount of the payments. 11 under paragraph
21 the Property is acquired by Lense:; Borrower's right o any insurance policics and procecds resulting fram damage o the
Property prior 1o the acquisition shall pass o Lender to the extent of the sums sceurcd by this Sceurity Tastnnent immediaely
prior 10 the acquisition,

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leaschoids,
Borrower shall occupy, cstablish, and use the Frepziy as Borrower's principal residence within sixty days alter the exceution of
this Security Instrument and shall continue to occupy e Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees i svriting, which consent shall not be uarcasonably withheld, or unless
exienuatisng circumstances exist which are beyond Borrower's rontrel, Borrower shall not destroy, damage or impair the Property,
allew the Property w deteriorate, or commit waste on the Property. Borrower shall be in defanli if any forfeitare action or
procecding, whether civil or criminal, is begun that in Leader's goed faith judgment could result in Torteiture of the Property or
otherwise malerially impair te lien created by this Sccurity Instrurierd or Lender’s security interest. Borrower miay cure such o
dofault and reinstate, as provided in paragraph 18, by causing the acuon s¢ procecding 0 be dismissed with & ruling that, w
Lender’s good faith determination, prectudes forfeiture of the Borrower’s tnirest in the Property or other material impairment of
the licn created by this Sceurity instrument or Lender’s security interest. Borrower siall also be in delault if Borrower, during the
foan application process, gave materiadly Talse or inaccurate information or statenients to Lender (ur failed to provide Lender with
any material information) tn connection with the loan cvidenced by the Note, iicieging, but not limited 1o, representations
concerning Borrower's vecupancy of the Property as 4 principal residence, [ this Security Ipstrument is on a leaschold, Borrower
shatl comply with all the provisions of the lease. IF Borrower acquires fee ulle to the Proper'y, the leaschold and the fee tile shall
nod merge unless Lender agrees to the merger in writing.

7. Proiection of Lender’s Riphts in the Property. T Borrower fails (o perform the covenant: and agreements contined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis-ip e, Property (such as a
proceeding in bankruptcy, probaw, for condernation or forfeiwree ar w enforee laws or regulations), thertander may do amd pay
for whatever is neeessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may inchde
paying any sums secured by a licn which has priority over this Securily Instrumen, appearing in court, Daying reasonable
attorneys’ fees and emering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon sotice from Lender to Borrower requesting payment,

8. Mortgage Insurance 1 Lender required morigage insurance as a condition of making the loan sccured by this Security
Inserument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shalt pay the premiums required 10
obtain coverage substantially cquivalent lo the mortgage insurance previously in effect, at a cost substantially cquivalent o the
cost f0 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1
substantially equivaleat mortgage insurance coverage is not avaitable, Borrower shall pay 1o Lender each muont a sum equal 10
one-twellih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as o loss reserve in Heu of mortgage msurance. Luxlyrgﬁrvc
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22, ReJease.  Upon payment. of all sums secured by this Security Instrument, Lender shall release tiis Securily Instrumenl

without charge Jo Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. Il one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

';'.‘, the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
- {Check applicable bux(es))
] Adjustable Raie Rider ("] Condominium Rider {_] 1-4 Family Rider
[__] Graduatcd Payment Rider [~ Planned Unit Development Rider [ Biweekly Payment Rider
Sl (1 Balloon Rider ("] Rate Improvement Rider [ Second Home Rider
(] va Rider {7 Other(s) {specify]
Y

BY SIGNING BELOW, Borrawcr accepts and agrees o tie terms and covcmn!s con;dmed in this Security Instrument and in

any rider(s) exccuted by Borrower aid recarded with it /
Wilnesses: ,dc /
//A{/ “—{ / w / A e A (Seal)
ﬁICHAEL Jd. a—OHAN . Bornower

'JL/ 2’»’\/ ( “/ /ﬂ e’ (Scal)

_( \KIM K. COHANW. Borrower
] ;“I A
(Seal) _ .. (Seal)
-Borrower -Borrower
. STATE OF (LLINOIS, ool Counlyss:
1, 1,(, M'\diﬁ\l { &d/) el ,a Nolary Public in and for sid < "u-ny and state do hereby certify that
ﬂudwcuz,f 5 G4 FRIUIC R, o i

, personally knowi o me w be Uie sarc pcrson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that > foLy.
signed and efivercd the said inswrument as i (R Iree and voluntary act, for L|'|L uscs and purposes th:em st forth,

Given under my hand and official scal, this 9\? Pod das of l/] WKL ”’ , fc’, C”/ .
4
My Commission Expires: AT L/ Lf_{ﬁ AR J
.m*.-«.msm@% o

: & WOFFICIAL SEAL
N KAREN T BURNS
% Hotary Public, State of Hinois
y Commission Expires 05/08/00
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