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THIS MORTGAGE {'SP.Jrzlyir"strument") is given on MARCH 27, 1998
The mortgagor is RENEE FOUT, 4 SINGLE PERSON

[ ("Borrower), This Security insirument is given o
SHELTER MORTGAGE COMPANY. L.L.C. _ , which is erganized and existing
under the laws of __THE STATE OF Dol AV ARE , and whose address is
4000 WEST BROWN DEER ROAD, BROWN LEER VISCONSIN 53209- ("Lender),
Borrower owes Lender the principal sum of Elahty Flve Thousand and 00/100

Dallars (U.5. $__85,000.00 . _7his debi is evidenced by Borrowar's note dated the same date as this
Securily Instrumant ("Note™, which provides for monthl cayments, with the full debt, if not paid earlier, due and payable on
APRIL_1, 2028 _ . This Securily Instrument securas to Lender: () the repayment
of the dab! evidenced by the Note, with interest, and ali rene wals, exlensions and modifications of the Note; (b) the payment
of all ather sums, with inlerast, advanced under paragraph 7io/pistect the securily of this Security Instrument; and {c) the
perlormance ol Borrower's covenants and agreemants under iiiis” Sacurity Instrument and the Nate. For this purpose,
Borrower daes hereby mortgage, grani and convey lo Lendar the loiouviny described property located in

CQOOK County, linois:

UNIT 14 A1-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THZ COMMON

ELEMENTS IN DAKWOOD HILLS CONDOMINIUM AS DELINEATED AND DEFINED INTHE

DECLARATION RECORDED AS DOCUMENT NO, 93401383, AND AMENDMENTS THERETO, iN PART

OF THE SQUTH 1/2 OF SECTION 18 AND PART OF THE NORTH 1/2 OF SECTION 19,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, #L.LINOIS,

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.

Tax Key Mo: 06 19210 D18/ 1025 VOL. 060
which has the addrass of 356-A WOODVIEW CIRCLE .ELGIN
[Straet]

{llinois 66120-0000 ("Property Address");
{21p Code}

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
5100007 (Rev 1/97) {(page 1of 7 pages)
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances,
and fixtures now or heraaiter a parl ol the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reterred 10 in this Securily Instrument as the “Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
morigage, grant and convey the Froperty and that the Property is unancumbered, except lor encumbrances of racord.
Borrower warrants and will defend genarally the litle to the Properly against all claims and damands, subjecl to any en-
cumbrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unilarm covenants with limited
variations by jurisdiction to constitule a unilorm security insirumant covering real proparty,

UNIFCRM COVENANTS, Borrower and Lender covenan! and agres as follows:

1. Payrient of Prinelpal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when dua the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nole.

2. Funds lor Taxes and Insurance,  Subject to applicable law ¢r 0 a writtan waiver by Lender, Borrowar shall pay 1o
Lender on the day monthly payments are due under the hote, until the Note is paid in Ul a sum ("Funds”) for: {a) yearly
taxes and assessmunis which may attain grigrity over this Security Instrument as a fien on the Praperly; {0) yearly leasehold
payments or ground sents on the Property, il any; (c} yearly hazard or properly insurance premiums; (d) yearly flood in-
suranca premiums, if anv:'(8) yearly mortgage insurance pramiums, i any; and (f} any sums payabls by Borrower lo Lender,
in agcordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums, These ifems are
called “Escrow llems.” Lender miav,at any time, collect and hold Funds in an amounl not 1o excesd 1he maximum amcunt a
lender for a federaily related marigsgo loan may requira for Botrower’s escrow account under the federal Real Eslale
Seitlement Procedures Act of 1974 as-amended krom ltime 1o time, 12 U.S.C. Section 2601 ! seq. ({"RESPA"), unless
another law that applies to tha Funds z2is '« lasser amount. If s0, Lender may, at any lime, collect and hold Funds in an
amoun! nal to excesd (he lesser amount. Lenaw: may eslimate the amount of Funds due on the basis of current data and
reasonable estimates ol expanditures of future.Faczow hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution \whusa deposits are insured by a lederal agency, instrumentality, or entity
(including Lendaer, if Lender is such an institution) ov.in 2dy Federal Home Loan Bank. Lender shall apply the Funds 1o pay
ihe Escrow llems. Lendar may not charge Borrower lcr holding and appiying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pals Borrower interest on the Funds and applicable iaw permits
Lender to maka such a charge. Hawever, Lender may require (oirower to pay a ane-time charge lor an independent real
estale tax reporting service used by Lender in connection wilh this loan, uniess applicable law provides otherwise, Unless
an agreement is made or applicable law requires interest to be pait,«cerder shall not be required 10 pay Borrower any in-
lerast or earnings on the Funds, Bormower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give o Berrowar, without charge, an annual accouniing of-the Funds, showing credits and debis fo
the Funds and .the purposa for which each debil to the Funds was made. The'Funcs.are pledged as additional security for
all sums secured by this Securily Instrument,

if the Funds heid by Lender exceed the amounts permitted to be held by applicaile law, Lender shall account 1o
Borrower for the-excess Funds in accordance with the requiremants of applicabie jaw. < lia/amount of the Funds held by
Lender al any tuna is not sufficient 1o pay the Escrow ltems when due, Lender may so noti Sorrower in writing, and, m
such case Borrower shall pay 1o Lender the amount nacessary 1o make up the deliciency. BornGwer shall make up tha
deficiency in no more than iwslve monthly payments, al Lender's sale discration.

Upen pavment in full of alt sums secured by this Security Instrument, Lender shall promplly refuid 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ioihe acquisition or
sale of the Property, shall apply any Funds held by Lender at the iime of acquisition or sale as a credit against the sums
secured by this Securily Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be applied: lirst, to any prepayment charges due under the Nate; sacond, to amounts payabla
under paragraph 2; third, to interest due; lourth, lo principal due; and last, io any lale charges due under the Note,

4, Charges; Lisns.  Borrower shall pay all taxes, assessmenls, charges, fines and impositions atiributable 1o the
Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligalions in tha manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furnish lo Lender receipts
evidancing the payments.

Berrowsr shall promplly discharge any lien which has priorily over this Security Instrument unless Borrowar: (a)
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agrees in writing to the paymant of the obligation secured by the lien in & manner acceptable 10 Lender; (b} contests in
good faith the lien by, or delends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enfarcement of the lien; or (¢} secures from the holder of the lien an agreemem satisfactory lo Lender
subordinating the lien lo this Security Instrument. If Lender determines that any part of the Properly is subject to a lien
which may attain priority over this Security Instruméent, Lender may give Borrower a nolice idertifying the lien, Borrower
shall satisfy the lien or take one or mere of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Properly Insurance.  Borrowar shall kesp the improvements now exisling or heraatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciud-
ing floods or Hooding, far which Lender requires insurance. This insurance shall be maintained in tha amounts and lor the
pariods thal Lender requires, The inswance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's apptoval which shall not be unreasonably withheld, If Barrower falls le maintain coverage described above,
Lender may, at Lenders oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard morigage clause.
Lender shall havr iha right to hold ths policies and renewals, ¥ Lender requires, Borrowar shall pramplly give to Lender ali
receipts of paid premiums and renewal natices. In Lhe event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proo! of toss if not made promptly by Borrower.

Unless Lender 2ad Norrower otherwise agree in writing, insurance proceeds shali be applied 1o restoration or repair
of the Properly damaged, | tha resloration or repair is economically leasible and Lendar's security is not lessenad, f the
resioration of repair is not econodiically feasible or Lander's security would be lessened, the insurance procesds shall be
applied to the sums secured by iala Security Instrument, whather ar not then due, with any excess paid 10 Berrower. I
Borrower abandans the Property, or dzes not answer within 30 days a notice [rom Lender that the insurance carrier has of-
fered 1o selile a claim, than Lender may codect the insurance proceeds, Lender may use the proceeds to repair or restore
ihe Property or 1o pay sums secured by thiv Security Instrument, whather or not then due, The 30-day oeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agies in wriling, any application of proceeds lo principal shall not extend ot
postpone the due date of the manthly payments referiei1n in paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the Proparty is acquired by Lender, Boviawer's sight to any insurance policies and proceeds resulting
trom damage to the Proparty prior to the acquisition shall pass to Lender lo the extent of the sums secured by this Security
Instrument immediately priot to 1he acquisition.

6. Occupancy, Preservation, Maintenance and Protection ¢f 1*e.-Property; Borrower's Loan Applicalion; Leaseholds.
Borrower shall occupy, establish, and use tha Properly as Borrower's piiecipal residence within sixly days aller the execu-
tion of this Security Instrumant and shall continue to accupy the Properly us-orrower's principal residencs for at lsast one
year alter the date of occupancy, unless Lender otherwise agrees in writing, wiich consent shall nol be unreasonably
wilhheld, or unless extenualing circumsiances exist which are beyond Borrewsr'e"control.  Borrower shall not desiroy,
damage or impair the Property, allow the Property Lo detericrate, or commit waste ar the Property. Borrower shall ba in
defaul if any lorfeiture action or proceeding, whether civil or criminal, is begun that in‘Lender’s good failh judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by thic Securfly Instrument aor Lender's
securily interest. Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfaitur of the Boriower's in-
terest in the Properly or other materfal impairment of the lien created by this Security Instrunieit cr-Lender's security
interast. Barrowar shall also be in default if Borrower, during the loan application process, gave mze’ally false or inac-
curate inlormation or statemants to Lender (or fafled 1o provide Lender with any material information) in ¢annestion with the
ioan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy i the Properly
as a principal residence. [f this Securily fnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrawer acquires fea litle to the Properly, the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing.

7. Prolaction of Lender’s Aights in the Properly, I Borrower lails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lander
may do and pay for whatever is necassary lo protact the value of tha Properly and Lender's rights in the Property. Lender’s
actions may inciude paying any sums secured by a lien which has priority aver this Security instrumant, appsaring in coun,
paying reasonable altorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendar does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall baar interest from
the date of disbursement at the Nole rate and shall be payahle, with interest, unon notice from Lender to Borrower request-
ing payment.

8. Morigage insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in elfect. |, for any
reason, the merigage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance praviously in effect, at a cost sub-
stantially equivalent 10 the cosi to Borrower of the mortgage insurance previously in eflect, from an alternale martgage in-
surer approved by Lender. [ substantially eguivalent mortgage insurance is no! available, Borrower shall pay to Lender
each month a sum equal lo one-twalith of the yearly mongage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss resefve in
lieu ol morigage insurance. Loss reserve paymants may no longer be required, at the oplion of Lender, if mongage in-
surance coverage {in the amount and for the period thal Lender requires) provided by an insurer approved by Lender again
becomes availamie and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance wilth any written agreement be-
tween Borrower and/Lender or applicable faw.

8, Inspection, Yenifer or s agen! may make reasonable enlries upon and inspections of the Property. Lender shall
gve Borrower notice at tne in.e ol ar prior ta an inspection specifying reasonable cause for the inspection.

10, Condemnation. Tie soceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 1o Lender,

In the even! of a total taking wiibs Property, the praceeds shall be applied to the sums secured by this Security
instrument, whether or net then dus, with a7y excess paid (o Borrower. In the event of a padial taking of the Property in
which the fair market value of the Propery iirmedtiataly bslora the taking is equal to or greaier than the amount of the sums
secured by this Securily Instrument immedialely balara the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shal ke ieduced by the amount of the proceeds multiplied by the following
fraclion: {a} the total amount of the sums secured immadiatelv before the taking, divided by {b) the fair market vaiue of the
Property immediately before the taking. Any balance stall ba paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedialily belore the taking is less than the amount of the sums
secured immediately before the taking, uniess Borower and Landar otherwise agree in wiiting or uniess applicable law
otherwise provides, tha oroceeds shall be applied to the sums sacurad v this Securily Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after nolice by LesJer 1o Barrower that the condemnor offers to make
an award o settle a claim for damages, Borrower fails 10 respond 1o Lander within 30 days citer the date the notice is given,
Lender is awhorized to collect and apply the proceeds, at its optian, eithar (0 resiriation or rapair of the Property or to the
sums secured by this Security Instrument, wheather ar not than due.

Unless Lender and Borrawer olherwise agree in writing, any application of procagcas o principal shall not extend or
nastpene the due date of the monthly payments referred 10 in paragraphs 1 and 2 or changs 1he amount of such payments,

11, Borrower Not Released; Forbearance By Lendar Not a Walver.  Exlension of the time”icy, payment o1 moditica-
tion of amortization of the sums securad by this Secwrity Instrumenl granted by Lender 1o atv zuncessor in interest of
Borrower shall nol operate to release the liability of the originat Borrower or Borrower's successors in iiteresl. Lender shall
not be required to commence proceedings against any successor in interest or reluse to exlend time o payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand madz by the original
Borrower or Borrower's succassors in interest. Any forbearance by Lender in exarcising any right or remedy shall not be a
waiver ¢l or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Uabliity; Co-slgners.  The covenants and agreements of this
Security Instrument shall bind and bensit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrumant but does not execute tha Nole: (a} is co-signing this Securily Instrument only to merigage, grant and canvey that
Borrowar's inlerest in the Property under the terms of this Securily Instrument; (b) is rot personally obligated to pay the
sums secured by this Security Inslrumant; and () agrees that Lender and any olher Borrower may agree to extand, modify,
forbear or make any accommodations with regard to the terms ol this Security nstrument or the Note without that

Borrower's consent.
13. Loan Charges. 1l the foan secured by this Security Instrument is subjaect 1o a law which sels maximum loan
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charges, and that law is finally interpreted sa that the interest or other loan charges collected or le be collected in connec-
tion with the loan exceed the parmitled limits, then: (a) any such ipan charge shall be reduced by the amounl necessary to
reduce the charge to the permitled limit; and (b) any sums already collected from Burrower which exceeded permitied limits
will be refunded o Borrowar, Lender may choose 10 make this refund by reducing the principat awed under the Note or by
making a direct payment to Barrower. § a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Nolices. Any notice to Barrowar grovided for in this Security Instrumen shall be given Dy delivering it or by mail-
ing it by first class mail uniess applicable law requires use of ancther method. The notice shall be diracted 1o the Property
Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall be given by first class
mail io Lender's address stated harein or any other address Lander designales by notice 1o Borrower. Any notice provided
for in this Security Instrumant shall be deemed to have been given 1o Borrower or Lendar when given as provided in this
paragraph.

15, Governing Law; Severablity.  This Security Instrument shall be govarned by federal law and the law of the juris-
diction in which #a Praperty is located. In the event that any provision or clause of this Security instrumant or the Nete con-
flicts with apphcatie law, such conllicl shalt not affect olher provisions of this Security Instrument or the Note which can be
given effect withcut <t conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 ba sevarauin.

16, Borrower's Cupv.Sorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propzivear a Bensficlal Interest in Borrowerll alf or any part of the Property or any interest in it ig
sold or transferred {or il a bendiic’al interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's priar wrilten consent, Lender.may, al ils oplion, reguire immediate payment in full of all sums secured by this
Securily Instrumieni. Hawaver, this optiupshall not be exercised by Lender if exercise is prohibited by lederal law as of the
date of this Securily Instrument,

if Lander exarcises this option, Lender shall give Borrower notice cf acesleration. The notice shall provide a period of
nol less than 30 days from the date the notice is Jalivered or mailed within which Borrower must pay ali sums secured by
ihis Security Instrument, 1 Borrower fails 1o pay thesesums prior 1o the expiration of this pericd, Lender may invoke any
ramedies permilted by this Security Instrument without further notice or demand on Borrowar.

18. Borrawer's Right to Reinstate.  If Borrower megis certain conditions, Borrower shall have the right to hava anfor-
camean! of this Secunty Instrument discontinued al any lime'piior 1o the earlier of; (@) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Pioperty pursuant to any power ol sale contained in this
Security instrument; ¢ (b} entry of a judgment enforcing this Secutity inslrumant. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security inttrument and the Note as if no accelaration had
occurred; (b) cures any delault of any other covenants or agreement=,"(c) pays ail expenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonable allornays’ lees; ard. (d) takes such action as Lendsr may
reasonably require Lo assure that the fien of this Security hstrument, Lender's niphite-in the Property and Berrower's obliga-
tion 1o pay tha sums secured by this Security Instrumant shall conlinue unchangsd. “U'nan reinstatement by Borrower, this
Security Insirument and the obligations secured heraby shall remain fully effective ai-i no accaleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragrapn $7.

19, Sale ol Nole; Change of Loan Servicer.  The Note or a partial interes! in the Nuie (together with this Securily
instrument) may be sold one or more times without prior notice to Borrower, A sale may result i a.change in the entily
(known as the “Loan Servicer"} that collects monthly payments due under the Note and this Security/inuirument. Thers also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. (f thare 1s a changedtihe Loan Servicer,
Borrawer will be given writtan notice af the change in accordance with paragraph 14 above and applicawieaw. Ths notice
wilt stale the name and address of the new Loan Servicer and the address 1o which payments should be made. The natice
wili also contain any other information required by applicable law.

20. Hazardous Substances.  Barrower shall not cause or permil the presence, use, disposal, storage, or release
ol any Hazardous Substances on of in the Property, Borrower shail not do, nor allow anyonae slse 1o do, anything alfacting
the Properly that is 1n violation of any Environmental Law. The preceding two senlences shall not apply lo the presence,
use, or storage on the Propeny of small quaniities of Hazardous Substances that are generally racognized lo be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendsr wrillen notice of any investigation, claim, demand, lawsuit or other action Dy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knoviedge. If Borrower learns, or is nolified by any governmantal or regulatory authorily,
that any removal or other remediation of any Hazardous Subslance affecting the Praperty is necessary, Borrowsr shal
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prompily take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Subslances" are thoss substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerosane, other flammable or toxic pelroleum producis,
toxic pesticidas and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmantal Law” means {ederal laws and laws of the jurisdiction whera the Property is fo.
cated that relale to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covanant and agres as follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's breach of
any covenani or agraemant In this Security Instrument (but not prior {o acceleratlon under paragraph 17 uniess applicable
law provides otherwlse). The notice shall speclly: (a) the defauit; (b} the action required to cure the defauli; (c) a date, nof
Jess than 30 days fram tha dale the nolice Is given to Borrower, by which the default musi be cured; and {d} thal fallure lo
cure the default on or before the date specified In the notice may resull In acceleration af the sums secured by this Security
Instrurment, foreclosure by judicial procesding and sale of the Praperly. The notice shall furiher Inform Borrower of the right
10 reinstate afler iveleration and the right to assert In the foreclosure proceeding the nen-existence ol a defaull or any
other defense o1 Burrmwer io acceleration and foreclosure. 1l the default is nol cured on or belare the date specitied in the
notice, Lender at its oziion may require immadiate payment In full of alt sums secured by this Securily Instrument withou!
furiter demand and may joniclosa this Securlly Instrument by judicial proceeding, Lander shall be entitled 1o colect al ex-
penses Incurred In pursuliig e remedies provided In this paragraph 21, Including, but not limited Io, reasonabie attorneys’
lees and costs of litlke evidenca,

22. Release, Upon faymon: of all sums secured by this Securily Instrument, Lander shall release this Security
Instrument without charge 1o Borrowar. Sorrawer shall pay any recordation costs.

23. Walver of Homestead.  Beeinwer waivas all right of homestead examption in the Proparty.

24. Riders to this Security Instrument, If ong or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covanants and. asreements of each such rider shall be incorporated into and shall amend
and suppiement the cavenanis and agreemenls of tsis Securily Instrument as it the rider(s) werg a part of this Security
Instrument.

[Gheck applicable box(es)]

Adjustable Rate Rider E_] Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Ui Develapment Rider D Biwaskly Paymen! Rider
D Balloon Rider D Rate Improvemant. 3idar D Second Homa Rider
D Other(s) {specily]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and co''erants contained in this Securily Instrument
and in any rider(s) executed by Borrawer and recorded with it.

Wilnesses: \

r
SRS U.C Y \ (Sea)
RENEE FOUT -Botrower

{Seal)
-Barrower

{Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowladgmoent]

STATE OF ILLINCIS, COOK County ss:
i -~ i ,J

1 71/({‘ Lf/ﬁf{&}f ‘uf a Notary Public in and for said county and state, do
heraby corlify that RENEE FOUT, A SINGLE PERSON \
persanally known 10 me to be the same garson({s) whose name(s) is/are subscribed (o the foregoing instrument, appearad
bafare me this day ia perscn, and acknowledged that he/shefthey signed and delivered the said instrument as
hisfherftheir  fred end voluntary act, for the uses and purposes therein so fb“r!r\.
Given under my hand ans sfiicial seal, this 27TH day of MARCH,f1898 ﬁ

_ Ml ///%
/

Netary Fubic
¥ i
77

My Cammissicn expires:

s

This insirument was prepared by: CAISY.RIVERA £
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NOTICE TO
MCRTGAGOR

THE PROVISICNS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NS;S?EIENJHE MOUTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
T ROVISION:

RIDER TO MORTGAGE BY ANl BETWEEN

RENEE FOUT, A SINGLE PERSO™: (THE "MORTGAGOR')
AND ___ SHELTER MORTGAGE C/MPANY, L.L.C. (THE “LENDER?)

The Mortgagor is executing simulteneously herewith that certain moriga d MARCH 27, 1858

ge, date
(the *Security Instrumem"})to sacure a loan (116 "Loan") made by SHELTER MORTGAGE COMPANY, LLC:
in the amount of § 8800000 o the Moroagor, evidenced by a note (the "Note") of even date herewith. It is
expected that the Loan willbe purchased by he luinois Heousing Development Authority (the “Autherity™). It is a
condition of the making of the Loan that tha Morigag or exrcute this Rider,

In consideration of the respactive covenants of the paities contained in the Security Instrument, and for other good
and valuable consideration, the receipt, adequacy and suffisiency of which are acknowledged, Mortgagor and
Lender further mutually agree as foilows;

1. Tha rights and obligations of the parlies to the Securiy 'agtzument and the Note are expressly made sub-
ject to this Rider, Inthe evenel of any conilict belween the Frwis ans ol this Rider and the provisions of the
Security Instrument and the Note, the provisions of this Rider shali ceril,

2. Notwithslanding the provisions ol Paragraph 6 of the Secwrity Instrument, the Martgagor agrees thal the
Lender or the Authority, as applicable, may, at any time and withoul pricraintice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowzn'by law far breach of the Security
Instrument as_his or her permanant and primary residence; or (b) the statemont” made by the Mortgagor in the
Alfidavit ol Buyer (illinois Housing Development Authority Form MP-8A} are not {rue, complete and coriect, or the
Mortgagor fails fo abide by the agreements contained in the Alfidavil to be unlrue, (vha Morlgagor understands
that the agreements and statements of lact contained in the Alfidavit of Buyer are necessaty conditions lor the
granling o! the Loan.

3. The provisions of, this Riger shall apply and be efiective anly at such limes as the Authoritviis the holder of
the Securily Instrtument and the Note, or is in the process of purchasing the Securily Instrument and tne Note. if the
Authority does not purchase the Securily Instrument and the Noie, or il the Authority sells ar otherwise transfers
the Securily Instrument and the Note to another individua! or entily, the provisions of this Rider shalino longer
apply or be effsctive, and this Rider shail be detached from the Security Instrumant.

.- MORTGAGOR(S};
bt \k v:["'

RENEE FOUT

5100052 (Exh 7-B)
Iiinols Housing Developmant Authorlty AMENDED 01/95




) ey




rla_*_r;,‘

UNOFFICIAL COP¥¢

Loan No: 6553374 CONDOM'NIUM RIDER

Invastor No: IHDA

TH!IS CONDOMINIUM RIDER is made :hig_27TH day of __MARCH, 1998
and is Incorporated into and shall ba deemed lo amend and supplemont the Mornigage, Deed of Trust or Sacurity Decd
{tha "Securily instrument”} of the same date given by the undersigned ftha “Borrowar”) to secure Borowor's Nole lo
SHELTER MORTGAGE COMPANY, L.L.C.
(the "Lerider) of the sama date and covering the Propenty described in tha Secwity Instrument and located at:
356-A WOODVIEW CIRCLE, ELGIN, ILLINCIS §0120-0000

{Preperty Address)

The Pmpm inctudes a unit in, together with an undivided interest in the commen elements of, a condominium projoct
known as: _UAKWOOD HILLS CONDOMINIUM

[Name of Congomimum Projgc*
{the "Condominium_Troiuct’). 1 the owners association or other entity which acis for the Condeminium Froject (the
"Gwners Association”) hads tille to proparty for the benafit or usa of its members or shareholders, tho Property alse in-
cludes Berrower's interestinane: 2wnors Association and tho uses, proceeds and benefits ol Boirower's interes.

CONDOMINIUM COVENANTS. [n addilion to tho covenants and agreements made in the Securty Instiument,
goirower and Lender lurther covenant.and agree as tollows:

A. Condominlum Obligations. Jorower shall perlorm all of Borrower's obligations under the Concominium
Projoct's Consliluent Documants.  The “Conuiiusnt Documents” are the: (i) Declaration or any othar document which
creates the Condominium Project; (1)) by-lavis: (it} code of reguiations; anc (iv) other aguivalant documents, Bomower
shall promplily pay, when due, all dues and asse(smunts impesed parsuant to the Constiluent Documents.

B. Hazard Insurance. So long as the Owner's Arsocialion maintains, with a generally acceptod insurance carier,
a "masler” or "blanket” policy on the Condominium Projs.cwhich is salisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against tho hazarUs Lendsr requires, inclucing fire and hazards included
within the torm "exiended coverage,” then:

(i} Lendor waives the provision in Uniform Covenar( 2 /or the monthly paymont lo Lender of ono-twalith o
the yearly premium instatments for hazard insurance on the Prepery, any

(i) Borrower's obligation under Uniform Covenant 5 to maiivoii hazard insurance coverage an tha Property
is deamed salistiod te the exten! 1hat the reguirad coverage is provided by Lo Lwners Association policy.

Borower shall give Lender prompt notice of any lapse in required hazard insurapca voverage.

In the event ol a distribution ol hazard insurance proceeds in licy of resloration #+ repair lolawing a 1953 1o the
Froperty, whather (o the unit or to common elemonts, any proceeds payable to Botowe ar hereby assigned and shall
ho paid to Lender lor application to the sums secured by the Security Insirumant, with any e:ces4 paid to Borrowar.

C. Publle Liabllity Insurance. Borrower shall lake such actions as may be reasonabie {5 insure that the Owners
Association maintains a public liabifity insuranca pulicy acceptable in form, amaeunt, and extent of cowrage to Lender,

D. Condemnation.  The proceeds of any award o claim lor damages, ditect or consequertial, 2ayable fo
Borrower in connaction with any condemnation or other taking of all or any pan of the Propary, whother Gi'ibs urit or ol
the common elements, or for any convoyance in lisu of condemnalion, are hereby assigned and shalt bo paid«o.Lender.
Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as provided in Unilorm
Covenant 10,

E. Lender's Prlor Congent. Borrower shall not, except atter notico to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Pioparty or consent to;

(i) the abandonment or taimination of the Condominium Project, excopt for abandanmeni or fermination required
by law in the case of subslantial dosiruclion by fire or other casualty or in the zase of a taking by condemnation or
amingnt domain;

(ify any amendmen! lo any provision of the Constituent Oocuments il the provision is lor the oxpress benalil of
Lander,

(#) termination of professional managemant and assumption of sell-management ol the Qwnars Asscciation; or

(iv) any action which would have the effect of rendering the public llability insurance coverage maintained by the
Ownars Assoctalion unacceplable lo Lander.

MULTISTATE CONDOMINIUM RIDER -Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form SGC0O70Q fPage 1 of 2) Form 3140 9790
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F. Remedies, If Boriower does not pay condominium dues and assessmenlis when due, then Lender may pay
them. Any amounis disbursed by Lender undoer this paragiaph F shall become additional dabt of Borower secured by
the Seeurity Instrument.  Unless Borrower and Lender agreo 10 olher etms of paymenl, [hese amounts shall bear interess
hom the date of disbursement at the Note rate and shall be payable, with inlerest, upon nollce from Lender o Boriower
requesting paymani.

By SIGNING BELOW, Borrower accopls and agreas Io the terms and provisions contained in this Condominium Ridar.

N R AL o (Scal) (Seal)
RENE,E FOUT -Borrowaer ~Borrawor

(Seal) (Seal)
-BD”OW!V -BOIH}WG!

RETURN TO:

Guaranly Bank, 5.5.8,

P.0. Box 23929 Attn: Doc Audil Depariment
Milwaukee, W1 53223-0929
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