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Prepared by: T

Banc One Mortgage Corporation
1600 E. Northern Ave

Phoenix, AZ 8502¢

AFTER RECORDING IAIL TO: MORTGAGE Acct# 59309328
MOKTGAGE SERVICES CROUP

BANC ONE MORTGAGE LORPORATION

132 £. WASHINGTON ST.SUITE IN11030

WM&E%&PWS&%%%R meriT)is givenon March 23, 1998 . The mongagor is
JAMES A MARTIN AND KAREN A MARTIN, i'usband and Wife
f

.
{"Borrower®). This Security Instrunient is given o Americorn Mortgage Funding, Inc.

which is erganized and cxistng under the laws of The State of 1llinois , and whose
address ts 200 W. 22nd Street, $229
Lombard, IL 60149 {"Cernder”). Bommower owes Lender the principat sum of
One Hundred Thousand and Mo/100

Doltars (LS. $100,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuzary instrument ("Note™}, which provides for
munthly payments, with the full debe, if not paid carlier, due and payable on Aprii vl 2028
This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced by thic (vote, with interest, and all rencwals
extensions and modifications of the Note: (h) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mongage, grant and conwv:y i Lender the following
described property located in- Will County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

parcel 27-27-206-017

Parcel ID#: 27-27-206-017
which has the address of 16797 S 91st Ave, Orland Hills
ttlinois 60477 {Zip Cosc| ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Burrower shall pay 10
Lender on the day monthly payments are due under the Note, uniil the Note is paid in ], 2 sum ("Funds”) for: (a) yearly taxes
and assessmenis which may atain priority over this Security Instrument as a lien o the Property; (b) yearly leasehold payments
or groond rents op«e Property, if aay; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morage insurance premiums, if any; and (f) any sums paysble by Bomrower to Lender, in accordance with
the provisions of paragrap?. 8. in: lieu of the payment of mortgage insurance premiums. These items are called *Escrow leems.”
Lender may, at any time, colinct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relaied mortgage Joan may renio for Borrower's escrow account under the federal Real Estate Settement Procedures Act of
1974 as amended from time to tim7, 52 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a fesser amount. If so, Lender Giay, at any time, collect and hold Punds in an amount not 10 exceed the lesser amoun.
Lender may estimate the amount of Furids Jv2 on the basis of current dats and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wich aprticable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insurumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Baok. Lender shall apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrower for boldin; and applying the Funds, ammually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowcs inierest on the Funds and applicable law permits Lender (0 make such
a charge. However, Lender may require Borrower (o pay a oue-time charge for an independent seal estate tax reporting service
used by Lender in connection with this loan, unless appliczb)z !aw provides otherwise. Unicss an agreement is made or
applicable law requires interest to be paid, Lender shall not be regw:ed to pay Borrower any interest or earnings on the Punds.
Borrower and Lender may agree in writing, however, that interest a¥s e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits acd uebits to the Funds and the purpese for which cach
debit to the Punds was made. The Funds arc pledged as additional security £:; all sums secured by this Security Instrument.

If the Fuods held by Lender exceed the amounts pemmitted to be held by ajiplicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If i =pount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrcwe, in writing, and, in such case Borrowey
shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shall e’ un the deficiency ip no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomply refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior te the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agair.1 the sums secured by
this Security Instrument.

3. Application of Payments. Uniess zpplicable law provides otherwise. all payments received by Lende: under paragraphs
I and 2 shall be applied: first, to any prepayment charges duc under the Note: sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable w the Property
which may astain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall prompily discharge apy lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien it a manner accepiable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendes's opinion operate
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory tc Lender subordi
this Secusity Instrument. If Lender determines tun any part of the Property is subject to a Jien which may attain Yo
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LEGAL DESCRIPTION

LOT )7 IN BLOCK 7 IN WESTHAVEN HOMES RESUBDIVISION, BEING A
RESUDCIVISION OF WESTHAVEN UNIT 1 AND WESTHAVEN HOMES UNIT 2
IN THZ SORTH HALF (1/2) OF SECTION 27, TOWNSHIP 36 NORTH,
RANGE 12, SAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAY Z76REOF RECORDED OCTOBER 24, 1961 AS DOCUMENT
NUMBER 18, 3Ii. 372, IN COOK COUNTY, ILLINOIS.
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¢, Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
- Sevurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

' 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
(- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
;. conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument of the Note which can be
L+ given effect without the couflicting provision. To this end dhe provisions of this Security Instrument and the Note are declared
: 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transler of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any imerest in it
is sold ur wansferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseof. Lender imay, 2t its option, require immediate payment in full of all sums secured by this
Sevurity instrument. However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of the date
of this Secunity Iastrument.

If Lender cxercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days £om the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. ) Gurrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Secunty istrument without further notice or demand on Borrower.

13. Borrower's Rizat (o Reinstate. If Borrower meets cerain conditions, Borrawer shall have the right 10 have
enforcement of this Secunity [wiment discontinued at any time prior (0 the cadicr of: (a) § days {or such other penod as
applicable law may spexify for reiustatement) before sale of the Properiy pursuant to any power of sale coutained in this
Security Instrument: or (b) entey of 2 judgment cnforcing this Security lnstrument. Those conditions are that Borrowes: (a) pays
Lender al! sums which then would be due varder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agre=ments; () pays all expenses incurred in enforcing this Security Instrument,
including. but not limited 10, reasomable attomeys’ Jees; and (d) takes such action as Lender may reasomably require to assure
that the lien of this Security Instrument, Lender’s tights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall comtinue unchaneed. Ujou reinstatement by Borrower, this Secunity Instrument and the
obligations secured hereby shall remiain fully effective as's7 no acceieration had occurred. However, this right 10 reinstate shafl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Novo-ci-a partial interest in the Note (together with this Securicy
Instrument) may be sold one or more times without prior notice to Doiower. A sale may tesult in a change in the entity (known
as the “Loan Servicer”™) that collects monthly payments due under the Jinec and this Secunity Instrument. There also may be one
or more chanyes of the Loan Servicer unrelated 10 a sale of the Note. If ther¢ 7s a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 abave zn< applicable law. The notice will state the rame and
address of the new Loan Servicer and the address to which payments should b mace. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit die presence, e disposal, storage, of release of any
Hatardous Substances on or in the Property. Borrower shall mat do. nor atlow anvor: <isz 10 do, anything affecting the
Prupenty that is in violanon of any Eavironmental Law. The preceding two sentences shali nct apply 1o the presence, use, of
stofage oh e Property of small quantities of Hazardous Substances that are generaily revognized o b appropriate to normal
residential uses and to maimterance of the Propeny.

Botrower shall promply give Lender written aotice of any investigation, claim, demand, lawsit 74 wher action by any
povernmental of regulatory agemcy of private party involving the Property and any Hazardous Substance o cevironmental Law
of which Borrower has acwual knowledge. If Borrower Jeams, or is notificd by any governmental or regulawie)y authority, that
any remuoval of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompdy ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances® are those substances defined as toxic o hazasdous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials comaining ashestos or formaldehyde. and radioactive matetials. As used in
this paragraph 20. "Epvironmemal Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate 10 bealth. safety of environmental proection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower's breach

of any covenani or agreement in this Security Instrument (but not prior 1o acceleration under paragraph l72m
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrover, by which the default musi be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right (o assert n the foreclosure proceeding the
non-existence of a default or any other defense of Borrower ta acceleration and foreclosure. If the default is not cured on
or before the date specified in the potice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge (0 Borrowes. Borrower shall pay any sccordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders v iius Security Instrument. If onc or more riders are execuied by Borrower and recorded together with this
Security Instrument, e Govenants and agreemests of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeuseras of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[ Adjustable Rate Rider ] Condominium Rider [} 1-4 Family Rider
[ ] Graduated Paymen: Rider (] Ptanned Unit Development Rider ) Biweekly Payment Rider
‘Baltoon Ridet {1 Rate Improvement Rider ) Second Home Rider
'VA Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and ssmees (o the terms and covenants conained in this Security instrument 803
in any rider(s) executed by Borrower and recorded wity,
Witnesses: “%.,.‘

Q“u- A Martin

Karen A Mar.in

STATE OF ILLINOIS, 000K County ss:
L. THE UNDERSIGNED Y , a Notary Public in and for said coum <02 9me do bereby centify

@RTIN, HIS WIFE

* . personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before is day in person, and acknowledged that  THEY
sigoed and delivered the said instrument ¥ free and volumary act, for the uses and purposes therein set forth.
A ki, L d‘yo‘ ‘ .
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