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THIS MOR LG AGE (*Sccurity Instrument™Jisgiven on MARCH 24, 1999 _ The mortgagor is
JOSPEW J. ARMETTA IV AYO JEFFIFER XK. ARMETTA, HUSBAND AND WIFE ,  AS

TENANTS BY THE ENIRETY -

U Borrower™) s Secunty Instrumentis given o THE RORTHERN TRUST COMPANY

whech 1s organt red and evasting snder the Tans of STATE G 1LLINOIS . and whine
addressis 50 §. LASALLE STREET  CHICAGO, IL 60875
{"Lendes™). Borromer omes fonder the principal sum of

TWO HUNORED SEVENTY-THREE THOUSAND SEVEN MUNDRED F FYY AND 007100

Dullars (US. S 273,750 .00 LoThis debt s evidenced By Beorrower <o te dated the same date as this Security
Instrument ("Note™ ). which provides for monthly payments, with the ful! debt if rot paid carlier. dix and payabie on
APRIL 01, 2003 . This Security Instrument socures 1o Lender:-{a) the sepayment of the debt

cvidenced by the Note, with interest, and all renewals, evtensions and maodifications of the Note' {b) the payment of ali
other sums, with interest. advanced under paragraph 7 to protect the security of this fecurity Instrument; and (o)
the performance of Borrower's corenants and agreements under this Sevurity Instrumentand she Note, For this
purpuse, Borrmer docs hereby mortgage, grant and comvey to Lender the folloming descriorG pruperts Iiwated in

COOK Lounty, Minors:

UN!T 1409-3 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN 1409 NORTH NORTH PARK AVENUE CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCLMENT MUMBER

96534131, AS AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 Of

SECTION 4, TOWNSHIP 39 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (N COOK COUNTY, ILLINOQIS

PIN NO. 17-04-202-069-0000
which has the addressaf 1409 N. NORTH PARX AVE. 1409-3, CHICAGO {Street Oyl
Minms 80610 Zap el (TProperty Address™):
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the improvements now or hereafter erected on “th
© appurtenances, and fistures now or hereafier a part of the property. All replacements and additions shali also be covered
by this Sevurity Insirument. Al of the foregoing is referred toin this Sceurity Instrumen as the “Property "

BORROWER COVENANTS that Borrower is lanfully seised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record,
Borrower warrants and wifl defend generally the title to the Property against all claims and demands, subject to any

: encumbrances of revord.
’ LIS SECCRITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument COVering real froperiy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principat and Interest: Prepayment and 1ate Charges. Borroser shall promptly pay when duc
the principal of and intereston the debr evidenced by the Note and any prepayment and fate charges doc under the Note.

2. Funds for Taves and Insurance. Subject 1o appiicable law or to a written waiver by Lender. Borrower shall
ras to Lender on the day month! } payments are due under the Note, until the Note i patd in full, & sum (“Funds®) for
{a} yearly tases and assessments which ma;y artain priority over thie Security Instrument 25 3 fien on the Praperts ; (h)
yearly leaschold payments or ground rents on the Property. it any: {c) vearly hazard or property insurance premiums;
{d) yearly Nowd nsurance premiums, if any; (c) yearly morigage isurance premiums, i any: and (1) any sums payable
by Barrower 1) Lender. in accordance with the provisions of paragraph 8, in licu uf the payment of MOrtgage insurance
premiums. These tteds are called “Escrow ltems.” Lender may. at any time. collect and hold Funds in an amount nut
" evered the mavimiGan ymount a lender for 3 federally related morigage loan may require for Borrower's sseron
account under the federal Kial Vistate Settiement Pricedures Act of 1974 as amended from time 1o time, 12 USA"
Section 601 o seg. (TRISPA™). unless another law that applics 1o the Funds sets a lesser amaouns. I so, Lender may,
atany time. collect and hold Fupds in an Amount not 1o xceed the lesser amount. ) ender may estimate the amount of
Funds due on the basis of current dars and reasonable estimates of evpenditures of future Escron Jtems o otherwise n
accordance with applicable lawn .

The Funds shall he held in an insiitution whose deposits are incured by a federal agency. instrumentalit. or entity
(including Lender. if Lender is such an insttation) or in any Federa! Home Limn Bank. Lender shall appi) the Funds o
nay the Escrow rems. 1ender may not charee Barrower for holding and applying the Funds, annually analyzing the
TR account, of venfiing the Escrow {tems, undess Lender pays Botrower interest on the Funds and applicable [aw
permits Lender 1o make such 3 charge. Howeve!, fiender may require Borrower to pay a onetime charge for an
independent real estate tax reporting seevice osed by |Lerder in connection with this loan, unless applicable law provides
othersise, Unless an agreement is made or applicable lew reauires interest 1o be paid. |ender shall not ke required to
)y Borrower any interest or warnings on the Funds. Borroisetand Lender may agrev in writing. bowever. that interest
shall be paid on the Funds. Lender shall give to Borrower, withiin charge, an annual accounting of the Funds, showing
eredits and debits ta the Funds and the putporse for which cach debitin the Funds was made. The Funds are pledged as
additienal securiny for 3l! sums secured by this Secarity Instrument

If the Funds held by {ender cweed the amounts permitied 1 be hela iy applicable law, Lender <hali account to
Horrower for the evvess Funds in accordance with the requirements of applicatibe fan_ {f the amouni of the Funds held
By Lender at any time is not sufficient to pa) the Escrow ftems when due, Peider may s notify Borrower in writing.
and. in such case Borroner shalf may to Lender the amount flevessany h make v B deficiency. Borrower shali make
up the deficiency in no maore thar thelve monthly payments, at §ender's wofe discret on;

Upon payment in full of all sums weured 8y this Security Instrumen. Lender stail prompils refund tn Borrawer
any Funds held by ender. I, under raragraph 2. Lender shall avquire or <ol the Properrs. Lender, prioe to the
acquisition or <ale of the Property, shali 3pply any Funds held by Lender at the tiffve of averdsiGon or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unles applicable law protides othernice. gfl paymente receted by |ender under
paragraphs 1 and 2 <hal! he applied: fieet. 1 6} prepad ment charges due under the Note: wvand 10 arnanmts peyable
tnder paragraph 3 third, t interest die: fourth. to principal due: and last. 1o any late charges due under the Note,

4. Charges: Liens. Barrower shall pay all taves, asscssments, vharges, fines and impuositions atrribatable 1 the
Property which ma; anam priority over this Security Instrument. and leasehold peimersis or groamd rents, if any
Borsoser <hall pay these obligations in the manner provided in paragraph 2 or if not paid i1 that manner, Horrowner
shall ray them on time directly 1 the peram owed reyment. Rorrowner shyl) reompls fuenish o Lender all notices of
amuunts to ke pand under this reragraph. { Borrower makes these Py ments directly, Borrower shall promptly furnish
o Lender reveipts e denving the parments,

Borrower iyl promptly discharge any lien which hae priurity over this Security Instrument unfees Borrmer: (a}
3gres in writing W the pavment of the sbligation secured by the lien in 3 mannct acceptable to Lender: (b) contests in
good {291l the Tien ™ ar defends against enforcement of the lien in. Iegal proceedings which in the Lender'< upinion
eperaie to prevent the enforcement uf the lien: or (<) secures from the holder of the licn an agreement atisfactory
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[.ender subordinating the Hen to this Securiny Instrement. If Lender determines that any part of the Property is subpect
to 3 lien which ma: attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured sgainst loss by fire, hazards inclided within the term “extended coverage™ and any other hazards,
inctuding floods or floading. for which Lender requires insurance. Thic insurance shall be maintain=d in the amounts
and for the periods that Fender requires. The insurance carrier providing the insurance shall be chosen by Boreower
subject to Lender’s approval which shall not be unreasonatdy withheld. If Borrower fails to maintain coserage described
above, Lender may. at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to FLender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. [If Lender requires, Borroner shall promptly give to
Lender all reveints of paid premiums and renewal potices. In the event of luss, Borrower shall give prompt notice to the
insurance carrier and | ender, Lender may make proofl of luss if not made promptly by Borrower.

Unless Lendrd and Borroner otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaned, if the restoration or repair is eeonomically feasible and Lender’s security is not lessened. I the
restoration of repair 1970t economically feasible or Lender’s security would be lessened. the insurance procecds shall be
applicd 10 the sums sectrcd by this Security Instrument, whether or not then due, with any osvess paid 1o Borrower, If
Borrower shandons the Prozenty. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Conder may collect the insurance proceeds, Lender may use the proveeds to repair or
restore the Properts or to pay suins secured by this Security Instrument, whether or not then due. The 30-day peried will
begin when the notice is given.

Unless Lender and Borrower utherviie agree in writing, any application of proceeds to principal skall not extend or
pustpone the die date of the monthly pay ments referred o in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acqiired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property priortoshe acquisition shall pass to Lender to the extent of the sums secured by
this Sevurity Instrumentimmediately prior to (e soquisition.

6. Occupancy. Preservation, Maintenance zed Protection of the Property: Borsower's Losn Application:
l.cascholds. Barrower shall accupy. establish. and iz e the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continse to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, upless Lender otherwise agrees in writing, which consent shall
fot be unreasonably withheld. or unless extenuating circumsiziees exist which are heyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, aliow the Propeity o deterionate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding wlizther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oihersise materially impair the lien created by this
Security Instrument or Lender’s seeurity interest. Borrower may cure sh a2 default and reinstate, as provided in
paragraph 18, by causing the acnon or proceeding to he dismissed with a ruling that. in Lender’s good faith
determination, previudes forfeitire of the Borrower’s tnterest in the Property 7 pther material impairment of the lien
created by this Scvurity Instrument or Lender’s security interest, Borrower shisll dizr be in default if Borrower, during
the loan applivation process, gave materialls false or inaccurate information or atements o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced ty the Note. including. but not
limited to, representations concerning Borrower’s occupancy of the Property as a privcipei-cesidence. If this Security
Instrument is o0 a leaschold, Borrower shall compls with af! the provisions of the [vase. If Borrower acquires fee title (o
the Propeety . the leasehold and the fee title shall not merge unless Lender agrees to the merger 2a #iiting.

7. Prutection of Lender’'s Rights in the Praperty. If Borrower faifs to perform the coveozats and agreements
contained in this Security Instrument. of there is a legal proceeding that may significantly alfect Lepder’s rights in the
Property (such as a proceeding in bankruptey, probate. for condemnation or forlciture or ta inforce laws or
regulations). then Lender may do and pay for whatever is nevessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paving any sums secured by a lien which has priority over this
Sceurity Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, |ender dows not have o do s

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Securits Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower
fequesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the Joan sevured by this
Sceurity Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insuranve previotsly in cffect. at a cust
cubstantially egsivalent to the cost to Borrower of the mortgage insurance previensly in effect. from an alternate
meortgage insurer approved b Lender. If substantiaily cquivalent mortgage insurance coverage is not available,
Horeower <hall pay 1o | ender cach month a sum cqual to onc tacllth of the yearly mortgage insurance premium being
paid by Burrower when the insurance coverage lapsed of coased 1o be in effect. Lender will acvept. use and retain these
payments 2s a Joss reserie in Jicu of mortgage insurance. Lass reserie payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage {(in the amount and for the period that Lender requires) provided by
an insurer approved b Lender agsin hevomes available and 1s obtained. Borroner shall pay the premiums required
mainfain martgage wesurance in offect, of to provide a loss rescrve. until the requirement for mortgage insurance ends
in aveordance with any written agreement between Burrower and Lender or applivable law,

9. Inspection. |.ender or its agent may make reasomable entries upon and inspevtions of the Property . Lender shall
give Borrower notice at the time of or prior W an inspevtion spevifiing reasemable cause for the inspection.

10. Condemnation. The proceeds of any anard or claim for damages, direct or consequential, in connection with
any cundemnation ur other taking of any part of the Property . or for converance in e of condemnation, are hereby
assigned and shall b+ peid to | ender.

In the event'of 4 tatal taking of the Property | the pricecds shall be applied to the sums secured by this Sevurity
Instrement, whetheror not ther dice, with any exess paid to Horrower. In the cvent of a partial taking of the Properts in
which the fair market v200e of the Property immediately before the 1aking is «qual to or greater than the amount of the
sums secured by this Se{urits Instrument immediately belore the 1aking. unless Borroner and Lender othernise agree
in writing. the sums sevured by this Security Instrument shall be reduced by the amount of the priweeds multiplied by
the following fraction: (a) the'tral amount of the sums secured immediately hefore the taking. divided by (b) the fair
market value of the Property imrasdiately befure the taking. Any halance shall be paid to Bortoner. In the event of 2
partial taking of the Property in whickihe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immicdiziely before the taking. unless Borrower and Lender otherwise agree in writing
ur unless applivable law otherwise providis, the procecds shall be applicd 0 the sums secured by this Security
Instrument whether of not the sume are then due

I the Pruperty is abandoned by Borrower o0 i€ after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Horcoter fails to respond to Lender within 30 dass after the date the
notice is given, Lender is authorized ta collect and apfiy the proveeds. at its option. cither to restoration ur repair of the
Property or 1o the sums sevured by this Security Instrument. b hether or not then doe.

Unless Lender and Borrower othersise agree in nritiag, any application of proceeds to principal shall cot extend or
postpone the due date of the monthiy payments referred 12 % paragraphs 1 and 2 or change the amount of swh
Pa) ments.

11. Borcower \at Released: Forbearsnce By Lender Noz'2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security insteament granted by Lender to any sucvessor in
interest of Borrower shall not operate ™o release the lHability of the onpina! Borrower or Borrower's successors in
interest. Lender shall not be required to commence procesdings against cav s'avessor in interest or refluse to extend
time for payment or atherwise maodify amortization of the sums secured by <nis Security instrument by reason of any
demand made by the original Borroner or Borrower's successors in interest. Any/forbearance by Lender in exervising
any right ur remedy shall not be 3 waiver of ar preclde the exercise of any right or ternedy,

2. Successars snd Assigas Bonnd: Joint and Several Liability: Co-signers. ‘the covenants and agreements
of this Security Instrument shall hind and benefit the successors and assigns of Lend=r and-Borrower, subpct w the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. ' Any Barrower who cosigns
this Sevurity Instrument but does not execute the Note: {a) is co'signing this Sevurity Instruraciitonly to mortgage.
grant and comvey that Borrower's interest in the Property under the terms of this Secunity 1patzument: (b) is not
personally obligated ta pay the sums sceured by this Security Instrument: and () agrees that Lend<i and any other
Borrower may agree o extend. modify, forbear or make any accommuodations with regard to the termes of ths Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subpect to a law which sets maximum loan
charges. and that law s finally interpreted so that the interest or other loan charges coliected or o be collected in
connection with the loan exceed the permitted limits, then: (a) any sweh foan charge shall be reduced by the amount
necessary o reduve the charge to the permitted limin and {b) any sums already cullected from Borrower which
cweeded permitted limits will be refunded 1o Borrower. Lender may choose o make this refund by redueing the
principal owed under the Note ar by making a dircet payment 1 Borrewer. If a refund reduces principal. the reduction
will bw treated as s partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or ani ather address Boreower designates by nutice 1o Lender. Any natice to Lender shall be given by
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tirst class mail to | ender’s address stated herein ar any other address Lender designates by natice to Borrowner. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. [his Scvurity Instrument shall he governed by federal lan and the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with apnlicable law . such conflict shall not alfect ather prov,sions of this Sevurity Instrument or the Note
which can he given effect without the conflicting prosision. 1o this end the provisions of this Sevurity Instrument and the
Note are declared to be <o erabic.

16. Borroner's Copy . Borroner shall be giten onc conformed vopy of the Note and of this Sevurity Instrument.

17. Yeansler of the Property or a Bencliciat Interest in Borrower, If all ur any part of the Property or am
interest in it is soid or transferred {or if 2 heneficial interest in Horrower 1s sold or transferred and Borrower is not a
natural aerson) without Lender’s prior 2 7itten consent, Lender ma). at its option, require immediate payment in full of
3l cums sevured b this Sevurity Instrument. However, this opten shail not be exercised by Lender if evercise is
protibited by federal lan scof the date of this Security Instrument.

I# 1 ender evercices this option, Lender shall give Borroner notice of aceeleration. The notice shali provide a peand
of not less than 30.33; < from the date the notice i< delis ered or mailed within which Borroner must pay al! sums sevurad
ks thisSevurity Instrement. If Borsower fails to pay these sums prior o the expiration of this period. Lender may invoke
an) remedics permitte Gy this Secarity Instrument without further notice or demand on Borrower.

1. Borrower's Rizn: to Reinstate. H Borron er mecets certain oomditions, Borgoacer shall have the right to have
enforcement of this Security 2 strument disvontinied a1 any time prior to the carlicr of: (a} 5 days lor such other period
as applizable lan may speaity ot ceinstatement) before sale of the Property pursuant ta any power of <ale contained in
this Security lastrument: or (V) wptry of a judgment enforcing this Security Instrument. Those conditions arce that
Borrower: (a) pays  ender al! sums =hich then would be due under this Secunity Instrument and the Note as if no
acusieration had eccurred; () cures any deTault of any other coverants or agreements; (¢} pays all expenses incurred in
enforcing this Securiny Instrument. incliuding:dut not limited to, reasonadle attorney s” fees; and {(d) takes such action as
Lender may reasonably require 1o assure tat the lien of this Securits Instrument, Lender’s sights in the Property and
Borrower's obligation topaz the sums secured 0y this Sevarity Instrument shal? vontinue unchanged. Upon reinstatement
M Borrower, this Security Instrument and the obligaiirnns secured hereby <hali remain full) effective asif no acveleration
tad occurred. Hosever, this right to seinstate shall narapply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Yoty or a partial interest in the Note (1ogether with this Sevurity
Instrument) mas he wtd one or more times without priocaetice to Borrower. A sale may resultin a change in theentity
(known as the “Loan Servicer™) that collevts monthly paymenisduc under the Note and this Security Instrument. There
sl mas be one or more changes of the Laar Servicer unselaisd 20 a ale of the Note, I there is a change of the Loan
Servicer, Borroner will he given wtitten notive of the change in accarisnce with paragraph 14 above and applicable law.
The notive will <tate the rame and address of the new Loan Servicer and the sddress to which pey ments shouid be made.
I hie nestice will also contain any other information required by appicable lare

20. Hazardous Substances. Borroner shall mat cause or permit the oreeinee, use, disposal, storage, or release of
any Hazardous Substances on af in the Property. Borroaer shall not do. nara’ion anyone clse 1o do. any thing affecting
the Property thatisin vielation of any Ensironmental Law. The preveding twe scriterwes shall not apply to the presence.
use, of storage on the Property of small quantities of Hazardous Substances ‘thiat ‘are generally recognized o ke
apprupriate t normal residential uses and 10 maintenance of the Property.

Borrowcr shal! prompt!y give Lender written notive of any investigation, clsim, demarad. lansuit or other action by
an} povernmental or regulators agency or private party invalving the Property and any tazardous Substance or
Ensironmental Lan of which Borrower has actual knowledge. If Borroner learns, o7 12 notificd 4 any gt crnmental or
regulatory authority. that any removal or other remediation of ary Hazardous Substance aficcting the Property is
nizvessary . Borrow et shall promptly take all novessary remedial actions in accordance with Environmenta! Lan,

A< used in this paragraph 20, “Hazardows Substances” are those substances defined as tovic or hazardous substances
By Vnviconmental [ aw and the following substances; gasoline, kerosene, other flammable or toxic petroleum prodicts,
wur pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. and radiactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws ol the jurisdiction where the
Property is tocated that relate to health, safety or enviconmental protection.

NON-UNTFORMECOVENANTS. Beerower and Lender further oo enan? and agree as follows:

21. Acceleration: Remedics. Lender shalt give notice 1o Bosrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The nutice shall specily: {a) the defavit: {b) the
action required to cure the defavlt: {c) a date. not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cuse the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proveeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non‘existence of a default or any other defense of Borrower 1o
aceeleration and foreclosure, If the default i< net cured on or before the date spevified in the notice, Lender, atitsoption,
may require immediate payment in fult of all sums secured by this Secunity Instrument without fuether demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coltlect all expenses incurred tn
pursuing the remedies provided in this parageaph 23, incliading, but not limited to, reasonable attorneys” fees and costs
of ttie evidenye,

22, Release. Upon payment of alt sums seveeed by this Securiny Instrument, Lender shall release this Security
Insteument withou: “harge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this szcurity lastrument. If one or more riders are executed by Borrower and recorded together
with this Security Insteimane, the covenants and agreements of each such nder shall e incorporated 1o and shall
amend and supplement the civenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sceurity Instrument. [Check applicible box{cs))

.. Adpstable Rate Rider =___,:(‘um.lm'ninium Rider ___ 14 Family Rider

—. Oiraduated Payment Rider . Planned Unit Development Rider . Biweekly Payment Rider
vore. Balloon Rider s Rate Improvement Rider i__. Second Home Rider

_ VA Rider s Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and age=ss.to the terms and wovenants contained in this Secunity
[actrument and in amy rider(s) evecuted by Borrower and reaseied nith i,
Witnesses:

Barromer

_ {Seal}

-Hurremer

- (Sead)

-Harpamer ‘Harrowmet

STATE OF 1LLINOIS, County s«

1. : s . . . a Notar; Public in and for said county and state do hereby
cert:fy that
T ' e ' " ‘Y

. personally knonn to me o be the same pereonis) whire
rame{s) subseribed o the forepoing instrument. appeared before me thas day in person, and acknon fedged that
he signed and delivered the satd instrumentas free and voluntary act. for the ues and purposcs
therein set forth, . '
Given under my hand and official scal, this . devof v

My Commisstan Eapires:

e man - e

QFFICIAL SEAL e
COREY DARKER Notary Pubbic

| NOTARY PUBLIC, STATE OF LLINGIS

Q”u YN} ur "u.mj‘ -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24 day of  MARCH . 1998
and is incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trast or
Sevurity Peed (the "Sevurity Instrument™) of the same date given by the undersigned {the " Borrower®) o
sevure Borcower's Nowe te

THE NORTHERN TRUST COMPANY
{(the “bender™)

of the same date and covering the Property described in the Sevurity Instrument and Jocated at:

1409 N. NORTH PARK AVE. 1409-2
CHICAGO, L 60810
[Property Address!
Ihe Property Zackikles a unit in, together with an undivided interest in the common cements of, a
condominium proj=t known as;

1409 N. NORTH FAX CONDOS

Name of Condominium Peoject!
{the “Condominium Proget”). ) the owners assixiation or other entity which acts for the Condominium
Progct {the "Owners Associaton”) holds title w property for the benefit or use of jts members or
sharcholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits uf Borrower's iaterest,

CONDOMINIUM COVENANT, In addition 10 the covenants and agreements made in the
Secunity Instrument, Borrower and fLendee furiher covenant and agree as follows:

A. Condominium Obligstions. Borrower shall perform all of Borrower's obligations under the
Condominium Proxcet’s Constituent Documents: The “Constituent Documents® are the: (1) Declaration or
any other document which creates the Condomivivas, Propeet; (1) by-laws: (i) code of regulations; and
{iv) other equivalent dacuments. Borrower shall picinotly pay, when due, all dies and assessmenis
impused pursuznt to the Constituent Pocuments.

B. Harard Insurance. So loag as the Owners Assw’ction maintains. with a generally accepted
tnsurance carrier. a “master” or “blanket™ policy on the Cordominium Progct which is satisfactory o
[ender and which provides insurance coverage in the amounts, for the periods, and against the hazards
|ender requires. inchuding fire and hazards included within the 1eria "estended coverage,” then:

{t} Lender waives the provision in Uniform Covenant Z £0r the monthily payment to Lender
of the yearly premium installments for hazard insurance on the Property; 20d

{it) Borrower's obligation under Uniform Covenant § to maisusin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage it provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any Japse in required hazard insuang coverage.

In the event of 3 distribution of hazard insurance proveeds in Lieu of restoration o7 reoetr following a
103 to the Property. whether to the unit or 1o common elements, any proceeds payable «o-Horrower are
herehs assigned and shall be paid to | ender for application 10 the sums secured by the Security fastrument.
withany excess paid 1o Borrower,

C. Pablic Liability Insurance. Borrower shall take such actions as ma) be reasonabie to insure that
the Owners Assctation maintains 3 public liability insurance policy acceptable in form. amount, and
=stent of coverage to Lender.

D. Condemnation. The proveeds of any award or claim for damages, direct or consequential,
parable to Borrower in connection with any condemnation or other taking of all or any part of the
Properts. whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall ke paid to Lender. Such proceeds shall be applied by Lender o the sums
secured by the Securtty Instrument as provided in Uniform Coversant 10.

MULTISTATE CONDOMINIM RIOER -Sngie Faruly- Fammie Mae/Fredéee Moc UNIFORM INSTRUMENT Fetm 3140 3/%0
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Y. Lender's Prior Consent. Borrower shall not. owept after notice to Lender and with Lender's

prior wnitten consent, either partitton or subdiside the Property or comsent to:
i1 the abandonment or termination of the Condominium Projvt. except for abandonment

or termination required By lan in the case of substantial destruction by fire of other casualty o in the case
of a1aking by Condemnation of eminent domain;

1) any amendment ta any provision of the Constituent Ducuments if the protision i< for the
evpress benelit of Lender:

(i1t termination of professions! management and assumption of sci-management of the
Owners Asswiation: or

f1v) amy acton which would have the effect of rendering the public liabsiity insurame
conerage maintained By the Onners Assewiation unaceeptable to fender.

F. Remedics. If Borrower does not pay condominium dies and assessments s hen due, then Jender
may pay them. Am amounts dishursed 8y Lender under this paragraph | shall bevome additional debt of
Borrower siiiend by the Security Instrument. Unless Borraner and Lender agree to other terms of
payment. thesc/amounts <hal! bear inferest from the date of dichbursement at the Note rate and shall be
rorable. with iriicrcst, upon notice from Lender to Borroner requesting pay ment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pronvisions contained in this
Condominium Rider.

__ (Seal}

cHesrrmer

___{Seal}

Berrower

(Scal)

Horrawer

_ (Seal)

Horrawer

q.s,,.“, P 2 w2 Form 3140 9/%0
00! 000019438




