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RECORD AND RETURN TO:

HERITAGE BANK OF SCHAUMBURG

1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINDIS 60194

B
Prepared hyZ

JOHN R. HOLZER
SCHAUMBURG, IL 60194

21756705

PR ) MORTGAGE
~BOX 169 &

THIS MORTGAGE ("Security Instument”} is givenon MARCH 24, 1998 . The mortgagor is
ROBERT E. SUASTEGUI
AND CHERYL A. SUASTEGUI, HUsSB:ND AND WIFE

("Borrower"), This Seeurity Instrument is given to
HERITAGE BANK OF SCHAUMBURG
which is organized and existing under the laws of  THE STATE OF ILLINCIS , und whose
address is 1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINOIS 60194 { Liepder”). Borrower owes Lender the principal sum of
FOUR HUNDRED THIRTY FOUR THOUSAND SIX HUNDRER-AND 00/100

Daollars (LS. § 434,€00.00 )
This debl is evidenced by Borrower's note dated the same date as this Secaritv Instrument (*Nole"), which provides for
monthly payments, with the full debt, i not paid eartier, due and payable on APRIL. 1, 2028 ,
This Seeurity Instrument secures 1o Lender: (1) the repayment of the debt evidenced by tieidate, with interest, and ol renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, Gidvanced under paragraph 7 to
protect the security of this Securily lastrument; und (¢) the performance of Borrower's covenanteand agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and voiavey to Lender the following
described property focated in - COOK County, Hlinois:
LOT 23 IN LAUDER HILLS SUBDIVISION BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NURTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHEASTERLY ON
THE CENTER LINE OF FREEMAN RCAD, IN COOK COUNTY, ILLINOIS.

02-20-312-002 EXRY QLLQEg %\3
=

Parcel 1D #;

which has the address of 428 LAUDRDER LANE , INVERNESS Stroet, City ,
[llinois 60 067 2ip Code (H])ropcrly Addruss");

ILLINOIS:Single Family-FNMA/FHLMC UNIFORM

tits: b4k INSTRUMENT Form 3014 9/90

Amended B/96
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this Sceurily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actipns sel forth ubove within 10 days of the giving of notice,

5. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss hy fire, hazards included within the term “extended coverape” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shalb he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower [ails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lendee's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptahle to Lender and shall include a standard morlgage clase. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of
paic premivms and renewal notices. in the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not eeoneaiculy feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Praperty, or does not insyver within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect the isurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrannt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthy payments relerred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuirel] hy Lender, Borrower™s right lo any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition shail pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Ovcupuncey, Preservation, Maintenance pan Pratection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exceution of
this Security [nstrument and shall continue to occupy < Property as Borrower's principal residence for at least one year after
the date of oecupancy, unless Lender otherwise agrees in wriing, which consent shall nol be unreasonably withheld. or unless
exlenuating circumstances exist which are heyond Borrowee's control. Borrower shall not destroy, damage or impair the
Propecty, allow the Property to deteriorate, or commit wasle onape Property. Borrower shall be in defiult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesdess good faith judgment could result in forfeiture of the
Property or othenwvise materially impair the lien created hy this Security insmment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing theattion or proceeding to be dismissed with a niling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security tnstrument or Lender's security-intérest. Borrower shall also be in default if
Borrower, during the loan application provess, gave materially false or inaccurate inforeation or stateinents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by“the Note, including, but not limited
10, representations concerning Borrower's vecupancy of the Property as a principal residente. 1 this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. II Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Prolection of Lender’s Rights in the Property. I Borrower fails to perform the covenants an< sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i e-Property (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then- Lcnder may do and
pay lfor whatever is necessary o protect the value of the Property and Lender's rights in the Property. Leider’s actions may
include paying any sums secured by n lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce, [ Lender required mortgage insurance as @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgaye insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Inslrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Seerublllty This Security lnstrument shell be governed by federal law and the law of the
_|unscln.tmn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

(o be severable.

16, Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower, If all or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior wrillen conseni, Lender may, at its option, require immediate paymr:ni in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. |8orrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted hy this Securily Listrument without further notice or demand on Borrower.

18. Borrower’s Riznt to Reinstute, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security insimament discontinued it any time prior to the earlier oft (a) § days (or such other penod as
applicable law may specify for relastatement) before sale of the Properly pursuant lo any power of sale conlained in this
Securily Instrument; or {b) entry of < judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauli of any other covenants i agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable alorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
{hat the lien of this Security Instrument, Lender s 2ights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchanged” Upen reinstatement by Barrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as’-#no acceleration had occurred. However, this right fo reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note pr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Berrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. It therl js a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an.bupplicable law. The notice will state the name and
address of the new Loun Servicer and the address 1o which payments should b2 mede. The notice will also contain any other
information required by apphcable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, unything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shell not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn'zed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsvic o= other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance sr Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or regilatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial setions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenant or ugreement in this Security Instrument (hut not prior to aceelerstion under paragraph 17 unless
i
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ADJUSTABLE RATE RIDER

{I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
21756705

THIS ADJUSTABLE RATE RIDER is made this 24TH day of MARCH ,
1998 , and is incorporaied into and shal! be deemed to amend and supplement the Moarlgage, Deed of Trust
or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower) to
secure Borrower's Adjustable Rate Note (the "Note") to
HERITAGE BANK OF SCHAUMBURG (the "Lender™ of the
same date and covering the property described in the Security Insirument and located at:

428 LAUPmR LANE, INVERNESS, ILLINCIS 60067

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL “HE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'G ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MaX®UM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE CPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVENANTL. In addition lo the covenants and agreemems made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY ¥AYMENT CHANGES
The Note provides for an initial interest raie of 6.0000 %. The Note provides for changes
in the adjustable interest rate and the monthly paymeite, 53 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P~ yMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the firs 2oy of APRIL 1 , 198% |
and on that day every 12th month thercafier. Each date on which my ad/ustaole interest rate could change is called
a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be bzasd-en an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of e dwic 45 days before ¢ach
Change Date is called the "Current index.”

If the Index is no Tonger available, the Note Holder will choose a new index that is based unon comparable
inforimation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the ncarest onc-cighth of onc percentage
point (0.125%). Subject io the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Dare.
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Indax - FNMA Uniform Instrument
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payment that would be sufficient to repay the unpaid principal T am expected to owe on the Conversion Date in
full on the Maturity Dat¢ at my new fixed interest rate in substantially cqual payments. The resull of this
caleulation will be the new amodnt of my monthly payment, Beginning with my {irst monthly payment after the
Conversion Date, | will pay the new amount as my menthly payment umil the Mawrity Date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of ihe Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Bencficinl Interest in Borrower, If all or any pan of the Property or any
interest in il is sold oy translerved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prier wrillen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if
exercise i prehibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this
option if: {a)/gorrower causes (0 be submitted 10 Lender information required by Lender 10 evaluate the intended
transferee as if'a.oev Joan were being made o the transferee; and (b) Lender reasonably determines that Lende's
security will not-Oedippaired by the loan assumption and that the risk of & breach of any covenam or agreemenl in
this Sccurity [nstrument 1=-acceptable to Lender.

To the extent permivied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumedion. Lender also may require the transferee 10 sign an assumplion agreement that is
acceptable to Lender and that colivases the transferce o keep ali the promises and agreements made in the Note
and in this Security Instrument, “Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Boriowen in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The nolice shall provide a pericd sfnot less than 30 days from the date the notice is delivered or
mailed within whick Borrower must pay all seis secured by this Sccurity instrument. I Borrower fails to pay
these sums prior to the expiration of this period, 1énaer may invoke any remedies permitted by this Security
Insirument without further notice or demand on Borruwver.

2. IT Borrower exercises the Conversion Option underihe conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of thesdelurity Instrument contained in Section C 1 above
shali then cease to be in effect, and the provisions of Uniforia Jovenant 17 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or o Beneficial Interest in Borrower. 1 &} or any pant of the Property or any
interest i it is sold or transferved (or if a beneficial interest it Borrower Ssaid or transferred and Borrower is not
a naturad person) without Lender’s prior written consent, Lender may, at its 0pilon, require immediate payment in
full of alf sums sccured by this Security Instrument. Howcever, this option shali‘nol_be exercised by Lender il
exercise is prohibited by federal law as of the date of this Securily Insirument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
pericd of not tess than 30 days [rom the date the notice is delivered or mailed within which Bo rower must pay all
sums secured by this Security Instrumens. Uf Borrower fails 10 pay these sums prior to e cupiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withowt furthel rdtize or demand
on Borrower,

B;f g!GNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in thiz Adjustable
Rate Rider ’

L Cﬁ"‘ : g ../( e ;1'3{.’,,, ‘ .
?,} kJ'{ (1 H-ff(( A ’,CL(‘ /j }{ / )J
R N e W b (Seat) Lot L] J{z p»u{K/f i (Seal)

ROBERT E. S,?ASTEGUI -Borrower CHERYL A- SUASTEGQI - Botrower

{Seal) {Scal)

-Borrower -Borrower
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