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@ FirsT cHICcAGO
Home Equity Line
Mortgage Loan Number: 1110205635681

THIS MORTGAGE ("Sccurity Instrument”) is given on March 18 [998 . The mortgagor
Is JAY D, KENMEDY, DIVORCED AND NOT SINCE REMARRIED

("Borrower™).

This Security Instrument is.givas o The First Nmional Bank of Chicago

which isa __National Bank”™_~ » organized and existing under the faws of _the United Staes of America
whose address is . Qne Eirst Navnggl Plaza, Chicago Wlinois 60670 ("Lender™. Borrower owed
Lender the masimum principal sum of ) Thirty-Two Thousand and No/100'

Dollars (U.8.$ 32.060.00 ), or.the aggregate unpaid amount of all loans and any disbursements  made
bv Lender pursuant to that certain Home Equity Line Agreement of even date herewith excculed by Borrower
("Agrecment"), whichever is less. The Agreziment is hereby incorparated in this Security Instrumemt by reference.
This debt is evidenced by the Agreemem wiich JAgreement provides for monthly intercst payments, with the full
debi, ifnot paid carlier, due and payable five years from the Jssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with 2 [ina) payment notice i 1eost 90 days before the final payment must be made. The
Agreement  provides that foans may be made fromtime. to time during the Draw Period (as defined in the
Agreement). The Draw Period may be cxtended by Leadirsin its sole discretion, but in mo event lawer than 20
years {rom the date hereof. AllTwwre loans will have the seine lien priority as the original loan. This Security
Instrument sccures to Lender: (a) the repayment of the debt evigenced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and olirencwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph” 00 this Security Instrument (o profect
the security of this Security Instrument; and (c) the performance of Boreowrd's covenants and agreements  under
this Security Instrument and the Agreclm.m and all renewals, extensions (avd. modifications thereof, all of the
foregoing not to exceed Iwice the maximum principal sum stated above, For tiswurpose, Borrower docs hereby
morigage, grant and convey to Lender the following described property located in.COOK County,

IHinois:

LOT 18 IN M.}, O'MALLEY’'S SUBDIVISION OF PAT OF THE SOUTHEAST 1/4 0
OF SECTION 12, TO\WNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

ON 7/25/63 AS DOCUMENT # 2103184

REITILE services k_3 90,943

Permarent Tax No:  31-12-406-004
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which has the address of 2515 BROOKWOOD DR FLOSSMOOQR, IL 60422
("Properly Address"):

TOOETHER WITH all the improvemenis now or hereafier erccled on the property, and all casements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, claims or demands with respect 1o

insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, —excepi for encumbrances  of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands,
subject to any eneumbrances of record. There is a prior mortgage from Borrower to FIRST CHICAGO NBD
MORTGAGE CO dated L1837 and recorded as document number 27882246

COVENANTS. Bo'rower and Lender covenant and agree as follows:
1. Payment of Punripnl and Intercst. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the! Agreement.
2. Application of Paymien’s.  Allpayments received by Lender penerally shall be applied firstio interest, then

to principal and then 10 other chirges. .

3. Charges; Liens. Borrower snoll pay all taxes, assessments, charges, fines, and impositions atributable o
the Property, and leasehold payments” or ground rets, ifany, Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amouris to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, zromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments. water charges, sewer
charges, license fees and other charges agains'” or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicaic receipts, Borrowsr may, in good faith and with due diligence, conlest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o comtest the same before any Qar or assessment has been increased by any interesl,
penalties or costs, (b) Borrower shalt first make all contested _jiayments, under protest if Borrower desires, unless

“such contest shall suspend the collection thereof, (c) neither ihe Property nor any part thereof or interest therein
are al any time in any danger of being sold, forfcited, lost or interfered with, and (d) Borrower shail furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvemenits now oxisting or hereafter erected on the
Property insured against foss by fire, hazards included within the terit “cxlended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. 'This insurance shall be maintained in
the amounts and for the periods that Lender requircs, The insurance carrier” providing the insurance shall be
chosen by Rorrower subject to Lender’s approval which shall not be unreasonably « vithheld. IfBorrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to/proizct lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceplable (o Lender and shall include 2/standard morigage
clause. Lender shafl have the right to hold the policies and renewals. IfLender requires, Borrower chall prompuly
give lo Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shali‘give prompt
notice Lo the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument. or the Agreement. Ifthe resiralion or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not thes due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (he insurance
carrier has offered o setile a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds to repair or resiore the Properiy or to pay sums sccured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulling from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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"v 5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage, substantially change the Property, allow the Properly to deteriorate, or commit waste. Borrower
shati be in defauh if any forfeiture action or proceeding, whether civil or criminal, is begun tha in Lender's pood
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security imerest, Borrower shall also be in defaul if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or
failed 1o provide Lender with any muaterial information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the [easehold and fee title shall not merge unless Lender agrees to the
merger in writiry

6. Proteciioy” of Lender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained im this Sscurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in
the Property (such s~ proceeding in bankruplcy, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do au'“ony for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender’s aciors may include paying any sums secured by a lien which has priority over this
Security Instrument, appeariig/in court, paying reasonable atorneys™ fees, and cntering on the Property to make
repairs,  Although Lender may (ake ~ction under this paragraph, Lender does not have 1o do so,

Any amounts disbursed by Lends: inder this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowciand Lender agree (o other terms of pryment, these amounts shall bear
interest from the datc of disbursement althe Agrecment rtaie and shail be payable, with imerest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender orits agent may mabs rcasonable cntries upon and inspections ol the Property, Lender
shall give Borrower notice at the time of or prior lo a1 inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award Or claim for damages, dircct or consequential, in connection
with any condemnation or other taking of any part of ihe Property, or for conveyance in licu of condemnation, arc
hereby assigned and shall be paid 10 Lender.

Inthe event of a total taking of the Property, the proceeds shal! he applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to @o.rower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Insirument
shall be reduced by the amount of the proceeds multiplied by the followirg fraction: (a) the total amount of the
sums secured immediately before ithe taking, divided by (b) the fair markcr) value of the Property immediately
before the taking. Any balance shall be paid (o Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borigwed that the condemnor  offers to
make an award or setle a claim for damages, Bocrower (ails (o respond (o Lender wakin 30 days alter the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, eiilier to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Refeasert; Forbearance By Lender Not a Waiver. Exiension of theAime for paymemt or
modification of amortization of the sums sccured by this Security Instrument granied by Lender (o iny successor in
interest of the Borrower shait not operate (o release the liabilityof the original Borrower or Borrowei's.successors  in
interest. Lender shall not be required to commence procecdings against any successor in interest or refuse io
extend time for payment or otherwise modify amortization of the sums sccurcd by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interesi. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of {the Agreement, or any part
thereof, shatt apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the lerms, covenants, conditions and other provisions of this
Security Instrumemt and of the Agreement shall survive and continue to remain in fuilforce and effect, No waiver
shall be asserted against Lender unless in writing signed by Lender.

‘_ Moittgage
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10, Successors and Assigns Bound; Joint and Severn) Liability; Co-signers.  The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one parly as Borrower, cach of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreemeni: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations — with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or ciher loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary. 1o reduce the charge fo the permitted limit;and (b) any sums already collecied from Borrower
which exceeded pvrmiucd limits will be refunded 1o Borrower. Lender may choose 1o make this refund by
reducing the princiva, owed under the Agreement or by making a direct payment to Borrower. Ha refund reduces
principal, the reduciion - wiil be treated as a panial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any notice 0 Rorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class muail unless applicable Jaw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any netice to Lender shall be
given by firstclass mail to Lender's/pddress stated herein or any other address Lender designates by natice o
Borrower, Any nolice provided for in this”security Instrument shall be deemed (o have been given to Borrower or
Lender when given as provided in this paragsaph.

13, Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of
lllinois. In the event thal any provision or cisuse” of this Security Instrument or the Agreement conflicts with
applicable taw, such conflict shall not affect other provmons of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. o this end the provisions of this Security Instrument and the
Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any partion of its inicrest hercunder and its rights granted
herein and in the Agreement to any person, (rust, financial instituron or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed <o/all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furtiier obligations or liabilities thereunder,

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. Ifall or any part of the
Property or any inleresi in il is sold or transferred (or ifa beneficial interes. 49 Borrower is soid or lransfcrrcd ang
Borrower is not a natural persom) without Lender's prior writlen conseni, .iender may, at ils option, require
immedialc payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security lnsunment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. [ihe notice shall provide a
period of not Jess than 30 days [rom the date the notice is delivered or mailed within which fFarrower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior lo the expirwion of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement withcut fmrther notice or
demand on Borrower.

16. Borrower's Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securily Instrument. Those conditions are that Borrower: () pays Lender all sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenunts or agreements; (c) pays all expenses incurred in enforcing this Sccurity Insirument, including, but not
limited to, reasonable aworneys' fees; (d) 1akes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's nbligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {(c) not use the provision more frequenly than once
every five years. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby
shall remain fullyefiective as ifno acceleration had occurred. However, this right 1o reinstate shall not appty in the

case of acceleration under paragraph 15,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurif;r
Instrument and in any rider(s) exceuted by Borrower and recorded with the Securily Instrument.

IAY . KENNEDY. DIVORCED AND NOT SINCE REMARRIED.
P
X | ) -
Borrawer: JAY(D KENNEDY o222
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This Document Prepared By: AUDREY WELLS G 2 .

The First National Bank of Chicago MARILYN PARKS BOGAERTS
One First National Plaza Suite 0203, Chicago, 1L 60670 | NGTARY PUBLIC, STATE OF ILLINOIS

STATEOF ILLINOIS, M (itY COMMISSION EXPIRES 3/8/89

County ss aAVE
I, }'I/ILM‘.L;V\) pujﬁdJ gmcuz)&r , a Notary Public in and for suid county and siate, do hereby
certify that © 4
JAY D KENNEDY, DIVORCEDR AND NOT SINCE REMARRIED,

personally known to me (o be the same person(s) whaose name(s) is (are) subscribed o the foregoing instrument,
appeared  before me this day in person, and acknowledged that . signed  and
delivered the said instrument as frec and volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  __a2.5 #A day of M/ 199k,
Mty Bk Bagersds

Notary Public

My Commission expires: 3 - -4 9
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. 17. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmemtal Law. The preceding two semtences shall not apply to
the presence, use or storage on the Property of small guantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigaiion, claim, demand, lawsuil or other action by
any governmenial or regulalory agency or privale party involving the Property and any Hazardous Subsiance or
Environmemal Law of which Borrower has actval knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Mazardous Substance affecling the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those subsiances defined as 10xic or hazardous
substances by Environmenial Law and the following substances: gasoline, keroseme, other lammable or 1oxic
petroleurn  profecis, toxic pesticides and herbicides, volale solvems, malerials containing asbestos  or
formaldehyde,” anu_ radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the juristiction where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgzpz.. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; ~¥=medies.  Lender shall give notice (o Borrower prior to acceleration following: (@)
Borrower's fraud or matesial misrepresentation  in connection  with this Sccurity Instrument, the Agreement or the
line of credit evidenced by thé Zigreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or indciions which adversely affect the Froperty or any right Lender has in the Property (but
not prior (0 acceleration under Paragrzpn 15 unless applicable Jaw provides otherwise). The notice shall specify:
(a) 1he defavlt; (b) the action required to zurz the defaull; {c) a date, not less than 30 days from the date the nolice
is given 10 Borrower, by which the defaclt must be cured; and (d) that failure to cure the defauft on or before the
date specified in the notice may result in accelzration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tie notice shall further inform Borrower of the right to reinstale
alter acceleration and the right to assert inthe foleclosure proceeding the nonexistence of a default or any other
defense of Borrower 1o acceleration and foreclosure, [ Ifie default is not cured on or before the date specified in
the notice, Lender at ils option may require immedialz payment in full of all sums secured by this Security
Instrument without further demand and may foreclase this Secprity Instrument by judicial proceeding, Lender shall
be entitled to colleel all expenses incurred in legal proceedinge” pursuing the remedies provided in<his paragraph
19, including, but not fimited to, reasonable attorneys® fees and cosis of title evidence.

20. Lender in Possession.  Upon acceleration under Paragraph’ 19 or_abandonment of the Property and at any
time prior to the expiration of any period of redemption foliowing judiial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessizp—of, and manage the Property and 10
collect the rents of the Property including those past due. Any renis collecied by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collcztion of remts, including, but not
limited to, recciver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and ihen 10 the sums
secured by this Security Instrument. Nothing herein contained shall be construed s constituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property./by Lender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no lability shall b¢ 2sserted or enforeed
against Lender, all such liability being expressly waived and released by Borrower,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcace (his Security
Instrument.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, No Offsets by Borrower. No offsel or claim that Borrower now has or may have in the future againsi
Lender shall relieve Borrower from paying any amounis due under the Agreement or this Security Instrument or
from performing any other obligalions contained therein.

24, Riders to this Security Instrument. Ifone or more riders are cxecuted by Borrower and recorded together
with this Sccurity Instrument, the covenams and agreements of each such rider shall be incorporated inlo and
shall amend and supplement the covenants and agreememts of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
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