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This Assignmeni of Rents preparea ky: _Cheryi L. Erwin
15533 S. Cicero
Oak Forest, If, 60452

ASSIGMWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 27,1523, between Robert Jonjevic a/k/a Bogdan Jonjevic
and Marcelyn Jonjevic, His Wite, as Joint Tenants, whose ardress is 6418 W, 180th St., Tinley Park, iL 60477
{referred to below as "Grantor"); and INTERSTATE BANK, wiose address is 15533 South Cicero Avenue,
Attn: Loan Department, Oak Forest, IL 50452-3626 (referred {z'oelov .as "Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns, granic 2 conlinuing security interest in, and
conveys {o Lender all of Grantor's right, itie, and interest in and to tha Henls from the following described
Property located in Cook County, State of inals:

Lot 14 in Block 2 in Kendon Estales Subdivision, being a Subdivision o) part of the Northeast 1/4 of
the Soulheast 1/4 of Section 31, Township 36 North, Range 13, East of th2 Ttird Principal Meridian,
according 1o the plat thereof registered in the Office of Registrar of Tilles ot Cors County, iliineis on
4/22/1974 as Document #2748696

The Real Property or its address is commonly known as 6418 W. 180th, Tinley Park, 1. ®2477. The Real
Property tax identification number is 28-31-409-014.

DEFINITIONS. The foilowing words shall have the foliowing meanings when used in this Assignment., Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without iimitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Robert Jonjevic and Marcelyn Janjevic.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated March 27, 1998,
between Lender and Borrower with a credit limit of $20,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The maturity
date of this Assignment is March 27, 2003, The interest rate under the Credit Agreement is a variabie interest
rate based vpon an index. The index currently is 8.500% per annum. The interest rale 1o be appiled 1o the
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outstanding account balance shall be at a rate equal to the index, subject however to the following maximum
rate. Under no circumstances shall the interest rate be more than the lesser of 25.000% per annum or the
maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignmeant.

Event of Defaull. The words "Event of Default" mean and inciude without limitation any of the Evenls of
Default set forth below in the section tilted “Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation alt Grantors named above. Any Granlor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest In the Real Property and to
grant a security interest in Grantor's interest §n the Rents and Personal Property to Lender and is not
personally liable-Gnder the Note except as otherwise provided by contract or law.

[ndebtedness. ‘Theword "indebledness” means all principal and interest payabie under the Note and any
amounts expended ¢r ndvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Crantor under this Assignment, together with interest o1 such amounts as provided in
this Assignment. Specifical'y, without limitation, this Assignment secures a revolving {ine of credit and
shall secure not only the amount which Lender has presently advanced to Barrower under the Nate, but
also any future amounts which-ei\ger may advance to Borrower under the Note within twenty (20) years
from the date of this Assignment to/(he same extent as if such fulure advance were made as of the date
of the execution of this Assignment. T revolving line of credit obligates Lender to make advances to
Borrower so long as Borrower complies with.all the terms of the Nole and Relaled Documents. Such
advances may be made, repaid, and remaa: irom time to time, subject 1o the limitation thal the lotal
outstanding balance owing at any one time, not inciuding finance charges on such balance at a fixed or
variable rate or sum as provided In the Nole, any ‘en\porary overages, other charges, and any amounis
expended or advanced as provided in this paragraph,shall not exceed the Credit Limit as provided in the
Note. il is the intention of Grantor and Lender that this Assignment secures the balance outstanding
under the Note from time to time frem zero up to the Credii Limil as provided above and any intermediate
balance.

Lender., The word "Lender" means INTERSTATE BANK, its successars and assigns.

Property, The word "Property” means the real property, and all improveniants thereon, described above in
the “Assignment" section.

Real Property. The words "Real Property” mean the property, interests and t'ghts described above in the
"Property Defintion® section,

Related Documents, The wards "Related Documents" mean and include withoui nrntation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, /szcurily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whethr now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all rents, ravenues, incoms, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL QOBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
“anti~deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including & claim for deficiency to the extent Lender is otherwise entitled to & claim for defictency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Assignment is executed at
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Borrower's request and not at the request of Lender, Eb} Grantor has the full power, right, and autharity to enter
into this Assignment and to hypothecate the Property: (¢} the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding upon Granter and do not result in a violation of
any law, regulation, court decree or order applicabie to Grantar; (d) Grantor has established adequate means cf
ob?aining from Borrower on & continuing basis informaticn about Borrower's financial condition; and (g) Lender
has made ng representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower}.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about anY3 action or jnaction
Lender takes in connection with this Assignment. Borrower assumes the respensibility for being and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction 0
Lender, including withaut limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment or any Related Document,
Grantor shall Bay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Gramar's obligations under this Assignment. Unless and untll Lender exercises its right 1o collect
he Rents as proviond below and so long as there is no default under this Assignment, Grantor may remain in
possessian and ceatrsi of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to colleci the-Rents shall not constitule Lender's consent 1o the use of cash collateral in a bankruptey
proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and varrants to Lender that:

Ownership. Grantor is enti''cd to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 1o-and accepted by Lender in writing,

Right to Assign. Grantor has theaull right, power, and authority to enter into this Assignment and 1o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has nct-previously assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, 255ign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreerient,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect anci-veceive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powars and authorit:

Notice to Tenants. Lender may send natices to any and-all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lenderor Lender's agent.

Enler the Property, Lender may enter upon and take possession-of the Property; demand, callect and receive

from the tenants or from any other persons liable theretor, il of te Renls; inslitute and carry on all legal

proceedings necessary for the protection of the Property, including such. proceedings as rna%f be necessary to

{ﬁcoger pcr)tssessmn of the Property; callect the Rents and remove aiiy ‘enant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upan the Property to maintair th= Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, inciLding their equipment, and of all

¢ontinuing costs and expenses of malntasnln% the Property in ?roper repair and condition, and also to pay alt

%ﬁxeg. assr?ssments and water utilities, and the premiums on fire and other insurarce, effected by Lender on
g Property.

Compliance with Laws, Lender may do any and all things to execute and comply withh% laws of the State of
lliinois and aiso all other laws, rules, arders, ordinances and requirements of all ‘other goveramental agencies
affecting the Property.

Lease the Property. Lender may rent or iease the whole or any part of the Property for such'term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in
L?E!dert s name or in Grantor’s name, to rent and manage the Property, incfuding the collection and application
of Rents.

Other Acts. Lender may do alt such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and slead of Grantor and o have all of the powers
ot Grantor for the purposes stated above.,

No Requirement to Act. Lender shall not be required to do any of the foyegoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it: however, any such Rents received
by Lender which are not applied 1o such costs and expenses shall be apg!ied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Renis shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmenl and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable jaw. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfower's trustee in bankruplcy or to
any similar person under any federal or state bankrupicy law or faw for the relfef of debtars, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument ar agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid ar recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or 1o this Assignment.

EXPENDITURES P¢ LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation to mairita’a Existing Indebledness in goad standing as required below, or if any action or proceeding is
commenced that weuid-materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required «o. take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest a iFe rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Aii such expenses, at Lender's option, will (a) be payable on demand, (bg be added to the
balance of the credit line and or. apportioned among and be payable with any installment payments to become due
during either (1? the term of «;r.ﬁ applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balioon payment whizn will be due and Jsacx?/able. at the Note's maturnﬁ. This Assignment also will
secure payment of these amounts. Tae rights provided for in this paragraph shall be in addition to any other
rights or any remedies 1o which Lender.may be entitled on account of the defaull, Any such action by Lender
ﬁhgil not be construed as curing the difaull so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the opticii of Lender, shall constitute an event of default {"Event of Default”)
under this Assignment:

Default on Indebledness. Failure of Borrows: 10 7iake any payment when due on the Indebledness.

Compliance Default, Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note or it 2ay of the Related Documents.

Faise Statements. Any warrantx. representation or stete:nent made or furnished to Lender by or on behalf of 5
Grantor or Borrower under this Assignment, the Note or ine'Related Documents is false or misieading in any
material respect, either now or at the time made or furnished:

Defective Collateralization. This Assignment or any of the Related-Documents ceases 10 be in full force and
effect (including failure of any collateral documents to create a veiid end perfected security interest or fien) at
any time and for any reason.

Other Defaulls. Failure of Grantor or Borrower to comply with anE' term. obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lencer

Death or Insolvency. The death of Grantor or Borrower, the insolvency-of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s Froperty. aay assignment for the benefit of
creditors, any type of creditor workout, or the commencement ol any proceeding under any bankruptey or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedincs, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o'y any governmental
agency against any of the Property. However, this subsection shall not apply in the event.of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of ttiz foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following righls and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the

Property and collect the Rents, Including amounts past due and unFaiq, and apply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender shail have all the rights
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rovided for in the Lender's Right to Collect Section, above. If the Rents are coilected by Lender, then
: gramor irrevocably designates Lender as Gramtor's attorney-in~fact to endorse instruments received in
Gy ayment thereof in the name of Grantor and o negotiate the same and collect the proceeds, Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possesslon. Lender shall have the right to be placed as mongagee in possession or o have a
receiver appointed to take possession of all or any pan of the Property, with the power 10 protect and preserve
the Propenty, to operate the Progerty preceding foreclosurg or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg. against the indebtedness, The

mortgagee in possession or receiver may sarve withoul bond if permitted by law. Lender’s right to the

appoinfment of a receiver shall exist whether or not the apparent vaiue of the Propenty exceeds the

Indebtedness Dy a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gtt}er Remrdias, Lender shall have ali other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Elecilori of Remedies, A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiverof ar prejudice the party's rights otherwise to demang strict compliance with that provision
or any other previsiyn,  Eiectien by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elecivr to make exPendrtures or take action to fpe arm an obligation of Grantor or Borrower
under this Assignment aster failure of Grantor or Borrower to perform shall not affect Lender's right 10 declare
a defauit and exercise itsirenedies under this Asgignment,

Attorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Assignment, Lender shall be entilled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Yvhether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinio1 ae necessary at any time for the protection of its intérest or the
enforcement of its rights shall becorre a nart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaio at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowsver subject o any limits under applicable \aw, Lender's attorneys’
ees and Lender's legal expenses whether-or not there is a lawsuit, including attorneys' tees for bankrupicy
proceedings (including efforts to modify or/ vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, thz cust of searching records, ::)I:)tf;umn?1 title reports (inciuding
foreclosure repons), surveyors’ reports, and appraisal fees, and fitle insurance, 1o the extent permiited by
applicable law, Borrower aiso will pay any court cos's, .n addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneais provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Relaies Dacuments, constitutes the entire understanding
and agreement of the parties as to the matiers set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effeclive unless given in writing ana sicned by the party or parties sought to be
charged or bound by the alteration or amendment.

SHy28S2ZH6

Applicable Law. This Assignment has been delivered to Lender ard accepted by Lender in the State of
Hiinois. This Assignment shall be governed by and consirued in accordeiice with the laws of the State of
inois.

Multiple Parties. All obligations of Grantor and Borrower under this Assignmant shall be joint and several,
and ali references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
gaa?ﬁ. azd gvery B?rrower. This means that each of the persons signing below is raspunsible for alf obiigations
in this Assignment.

No Modlfication. Grantor shall not enter into any agreement with the holder of any mortgzge, deed of trust, or
other security agreement which has priority over this Assignment by which that agicenient is modified,
amended, extended, or renewed without the priar written consent of Lender. Grantor shalt ni=iiner request nor
accept any future advances under any such security agreement without the prior written consent oi Lender.

Severabllity. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render fhat provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannct be so modified, it shall be stricken and al! other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and Assigns., Subject to the limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the benefit of the_ parties, their successors and .
assigns. |f ownershaf: of lhe Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws af tne State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consenis. Lender shail not be deemed to have waived any rights under this Assignment {or
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under the Related Documents) unless such waiver is in writing and signed by Lender., No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right, A
waiver by any party of a provision of this Assignment shall nol constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

' 4

Robert Jon](\?# afk/a Bbgdan één]evi

n
Wil

Marcelyn thﬁe\}ié. /e

| °

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL
CHERYL L ERWIN

5 NOTARY PUBLIC, §TATE QF ILLINCIS
p ’ MY COMMISSION EXPIRES: 12/127/90
Cool

STATE OF VAT

STYZRSZK86

COUNTY OF

On this day before me, the undersigned Notary Public, personally apreared Robert Jonjevic afk/a Bogdan
Jonjevic and Marcelyn Jonjevie, His Wife, as Joint Tenants, to me knuw:i.ta be the individuals described in and
who executed the Assignment of Rents, and acknowledged that they signed-the Assignment as their free and
voluptary act and deed, for the uses and purposes therein mentioned.

Given Linder my hand and official seal this(" \) 7ﬁ day of /) /2/2/?/",{, ), 19@§7 .

/ 7 o ) Y e - i Ny .
By ( ﬁﬂf’/j{ N UYL Residing at /35135 C,'.’I’Qf’/}’ ()ﬂﬁ/ﬁt),{’ S
Notary Public In and for the State of [l LINGIS

a o
My commission explres N 7-1 {
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