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THIS MORTGAGE {Sacurity Ingtcument’) js givenon MARCH 10, 1998 . The mortgagor is
THOMAS 5. MODBARK, A S1NGLE PERSON
HCCLEARY

{*Borrower'), This Sacurity Instrument 16 yiven (o
PERL MORTGAGE, INC.

which s orgaaized and sxisting undse the laws of THE STATY. OF ILLINOIS . 20d whose
address 18 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 (' Lander"). Borrower owes Lepder the principal sum of

THO H'UNDRED SEVENTY THREE THOUSAND SEVEN hU\F‘RED FIFTY AND 00/100

Collars (U.S. $ 473,750.00
Tuis debl s evidenced by Borrower's gote dated the sume date as this Secwriev Instrument (*Note”). which provides for
monthly payments, with the full debt, if pot paid earlier, due end payahle on APKIL 1, 2028
This Security Instrument secuires to Lender: () the repaymant of the deht evidanced hy ths Mots, with interest, and sl) rencwnls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to :
protwct the sacurity of this Security Instrument: and (¢} the performance of Horower's covenapts-and sgreements uader tisis r

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and couwe v 1o Lender the following

descrihed property Jocated in COOK County, Hlincis:
SEE ATTACHED LEGAL DESCRIPTION.

NSRS

14-32-221-032-0000

w ‘~
Parcal ID #: a: L
wh:cb has the addressof 1158 WEST ARMITAGE-UNIT 303 , CHICAGC Swent . I
60614 Tip Geds {"Property Address”); ¥
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STREET ADDRESS: 1158 ¥W. ARMITAGE UNIT 303
CITY: CHICAGO COUNTY: 00K
TAX NUMBER: 14-32-22L-699-1010

.EGAL DESCRIPTION:
BAKCEL 1:

UNIT NUMBER 3032 IN HEDMAN LOFTS CONDOMINIUM AS DELINEATED OM K SURVEY OF THE FOLLOWING
DRESCRIBED REAL ESTATE:

1%

LOTS 23, 24, 25, 26, AMD THE EAST 4 FERT OF LOT 27 TR SUB-BLOCK 7 LN JAMES HORGAN
SUBDIVISION OF THE WEST L/72 OF THE SOUTHWEST 174 OF RLOCK 10 IN SHEFFIELD ADDITION TO
CHICAGO (EXCEPT FROM SAID PREMISES THAT PART THEREOF TAKEN FOR ALLEY}, ALL TAKEN AS A
TRACT, INGECTION 32, TOWNSHIE 40 HOPTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTy. L[LLINQIS, EXCEPTING FROM SAID TRACT THE FOLLOWING DESCRIRBED PARCELS:

EXCEPTION PARCFL L. THAT PART OF SAID TRACT LYING ABOVE AN ELEVATICN OF 14.35% FEET AND
RELOW AN ELEVATION GFE _36.58 FEET, CITY OF CHICAGO DATUM, DESCRIBED AS COMMENCING AT THE
SOUTHEAST CORNER OF 5740 TRACT, THENCE WEST ALONG THE SOUTH LINE OF SAID TRACT, HAVING
AN ASSUMED BEARING OF /MOWTH 90 DEGREES WEST, 1.0 FEET; THENCE NORTH 00 DEGREES, 14
MINUTES, $8 SECONDS WEST, 1,0 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES,
14 MINUTES, S8 SECONDS WEST 41.14 FEET; THENCE NORTH 89 DEGREES, 48 MINUTES, 21 SECONDS
WEST, 4.90 FEET; THENCE SQUTH O0/DEGREES, 11 MINUTES, 39 SECONDS WEST, 0.30 FEET; THENCE
MORTH R9 DEGREES, 48 MINUTES, J)7SECOHNNDS WEET, 10.4% RERT; THENCE SOUTH 00 DEGREES, 16
MINUTES, 18 SECONDS EAST; 0.2 FeeY, THENCE NORTH 89 DEGREES, 48 MINUTES, 21 SECONDS
WEST. €1.52 FEET; THENCE SOUTH 00 DROREES, 16 MINUOTES, (0 SECONDS EAST, 40.88 FERT;
THENCE SOUTH 89 DEGREES, 59 MINUTES, 19/5pCOHDE EAST, 80.86 FEET TO THE PCINT OF

BEGINIING;

EXCEPTICON PARCEL 2: THAT PART OF SAID TRACTLZING ABOVE AN ELEVATION OF 4.12 FEET AND
BELOW AN ELEVATION CF 13.36 FEET, CITY OF CHICAGO DATUM, DESCRIBED AS COMMENCING AT THE
SOUTHEAST CORNER Of SAID TRACT, THENCE WEST ALONG/ THE SOUTH LINE OF SAID TRACT, HAVING
AN ASSUMED BEARING OF NCRTH 90 DEGREES WEST, 16.51 FLET:; THENCE NORTH 00 DEGREES, 41
MINUTES, 10 SECONDS WEST, 103.64 FEET TO THE DPOINT OF.BRGINNING; THENCE SOUTH 89
DEGREES, 56 MINUTES, 37 SECONDS WEST, 2%.88 FEET; THENCL MNORTH 00 DEGREES, 41 MINUTES,
10 SECONDS WEST, 10.20 FEET; THENCE NORTH 89 DEGREES, 56 WIMNJTES, 37 SECONDS EAST, 25.88
FEET; THENCE SOUTH 0G DEGREES, 41 MINUTES, 37 SECONDS EAST, (10,20 FEET TO THE PCINT OF
BEGINNING, THE AROVE DESCRIPTIONS ARE INTENDED T0 FOLLOW THE INTERIOR MAIN FACE OF THE
WALLS .

WHICH SURVEY 15 ATTACHED AS EXHIBLIT "B" TO THE DECL OF CONDOMINIUM KeEZORDED AS DOCUMENT
NUMBER 972213021 TOGETHER WITH ITS UMDIVIDED PLURCENTAGE INTEREST IN THE LOHMON ELBEMENT:
IN COQK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P21 AND P228, LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

6

PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 5-3, A LIMITED COMMON ELEMEN
AS DELINEATED ON THE SURVEY ATTACHEDR TO THE DECLARATION AFORESAID,

96565
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TOQETHER WITH all the improvameats now of heseafter erected on the property, aad alt esements, appurtenances, aad
fixtures now oc hereaflar @ part of tha property. All replacements wod additions shali also be covered by this Security
Inatrutment. All of the foregoing ia referred to in this Security lostrament wa tha * Property. *

BORROWER COVENANTS that Borraweyr is lawfully seised of (he astate bereby conveyed and has the right 1o mortgags,
grant and convey the Property and that the Proparty is unencumubered, sxcept for socutnbrances of recard. Rorrawer warmants
and will defend gancrally the title to the Property ugainat all claims and demands, subject lo asy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for oatiosal uss snd non-uniform covenunts with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowat and Laader covepunt and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shull prompily pay when due the
pricipal of aad interest on the debt evidenced by the Nuta aad any prepayment aad lats charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Nots is paid in full, & sum ("Funds”) for: (a) yearly taxes
und asssssmcats which may atiain prianty over this Security Instramaut us & Lian on the Propesty; (b) yearly {easehold payments
oc ground reats on tue Property, if any; (c) yearly hazapd or property inswrance premiums; (d) yearly Nood insuraace premiums,
if agy; (&) yearly norigage insurance promiums, if aay; and (f) any sums paysbie by Borrower to Leader, in accordance with
the provisions of pazagr=ph 8, in lieu of the payment of mortgage insuraace premiums. These items are called "Bscrow ltems. *
Lender may, st any tidz, coflect and hold Funds in sn amount not 1o exceed the rmatimum Amount & lender for a fedemily
relatzd mortgage loan may-ceqaire for Borrower's sacrow account under the federnl Real Estate Seitiemen! Procedums Act of
1974 25 amended from time 15 1o, 12 U.8.C. Seslion 2601 er seq. ("RESPA*), unless anothér iaw thai spplies to the Funds
sets u tesser amount, 1f so, Landur ipay, st any time, collect and bold Funds in an amoun! oot to exceed the ledser amount.
Lender may estimate the amount oi Fuads dus og the basia of current data and reasoneble estimates of sxpenditures of future
Escrow ltems or otherwiss in accordanc vit* applicable law,

The Punds shall be beld in a0 institutioz-whose deposits are infured by s federul agency, instrumentality, or entity
(including Lender, if Lender is such an inatjtuiion) or ip any Fedsral Home Loan Bank, Lender shall apply the Fuads (o pay the
Escrow [tems, Legdcr may not charge Borrower for Loiding and spplying the Punds, aonually analyzing the stcrow accouss, or
verifying te Escrow Items, unless Lendee pays Bormuwe.s laterest on the Funds and applicable law permits Lender 10 make such
& charge. However, Leader may require Borrower (0 pay @ one-time charge for an indépendent real eatate tax repocting service
used by Leader in connection with this foam, unless applcably law provides otherwise. Unless an agreoment is made or
applicable law requiras interest to be paid, Lender shall qot bevequired to pay Borrower any interest or eamings oo the Fuads,
Borrower and Lender may agree in writing, however, thal interest Zew)l be paid on the Funds. Lender shall give o Borrower,
without charge, an anpual accounting of ths Funds, showing credits »:id debits to the Funds and the purposs for which each
debit to the Funds was made. The Funds are pledged as edditionsd securiiy 10” all sums secured by this Sacurity [nstrument,

If tas Funds held by Lender exceed the amounts permitied to be held Ly applicable (aw, Lender shall secount to Borrower
for the excess Funds in accordancs with the requirerzeals of spplicable iaw. If ‘ae annunt of the Funds held by Lender at any
time 18 pot sufficient to pay the Escrow lams when due, Lender may so sotify Borrows: in writing, and, in such case Borrower
shall pay to Lender the smount necessary Lo maks up the deficicocy. Barrowor shall awls up the deficieacy in o more thas
twelve moathly puyments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Lastrument, Leader shali nisinptly refund w Bormower any
Funds held by Lender, If, under parugraph 21, Lender sball acquire or sel) the Property, Lander, prive to the acquisition or sale
of the Property, shall apply any Fuads beld by Lender a4 the time of ecquisition or salb a5 8 credi. age.nt the sums secured by
this Security lnstrument.

3, Application of Payments. Uoless applicable isw provides otherwise, all paymepls nacaived by Leader undee parageaphs
| and 2 shall be applied: fiest, to any propayment charges dus uader the Note; second, to amounts payable uadler paragraph 2;
third, to intereat due; fourth, 1o printipal due; aod lasl, to any late charges due under the Note.

4, Charges; Liens. Borrower shal] pay o} taxes, assessments, charyss, fines and impositions attnbutable to the Property
which ey atiain priority over this Secusity Instrumenl, and leaschold payments ot ground rents, if any. Borrower shalj pay
these obligations 1 the manyer provided i paragraph 2, ov if aot paid in that manaer, Borcower shali pay them on time directly
to the person owed paymeat. Borrower shal) promptly furnish to Lander all notices of amouats 1o be paid uader this paragraph.
1f Borrower makes these payments directly, Borrowar ehall promptly furaish o Lender receipts ovidencing the payments.

Bovrower shall prompily discharge any liea which has prionity over this Secunty Instrument ualess Borrower; {a) agrees in
writing lo the payment of the obligation sccured by the liea in a manaer sceepiabls to Lander; (b) contests in good fath the Livn
by, or defends agains! caforcement of the Lan (n, legel proceedings which in the Lendes's opinion operas to prevent the
enforcement of the lico; o (¢) sscures from the holder of the lien en agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lepder detormines thal any part of the Property it subject to a lien which may atiain priorit
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this Sacurity In..nsr:ummtt Lender may gfvc Borrower & notice \dentifying the lian, Borrower shall satisfy the lien or wake one of
more Of the actiops set forth abave withina 10 days of the giving of gotice.

$. Hazard or Property Insurance. Borrower shall kesp the improvements now existing of hereaftar erected oo the
Property insured ageinst loss by fire, hazards included within the tevm "extended coverage” uod any other hazeds, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pariods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject (o Leader’s approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described sbove, Lander may, i Lender's
Option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lumder and shall include a standard morigage clavse, Lender
sball have the right to hold the policies and ronawals, Tf Lender requires, Borrowar shall promplly give to Leader all receipts of
paid premiwms and renewal aotices. In the eveat of loss, Borrower shall give prompt nolics to the insurance carrier and Lander.
Leader oay make proof of loas if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in wniting, insurance provecds shal! be applied to restoration or repair of the
Property dumaged, :f the resioration or repaif is economically faasible and Lender's sacurity is not {essened, 1f the restoration or
repair is vot econotaically feasible or Leder's security would be lessened, o insurance proceeds shall be appliad to the sums
secured by this Secunty [nstrument, whether or got then due, with any excass paid to Borrower. If Borrower abagdons the
Property, or doas not eisvver withio 30 days a aotice from Lender that the insurance carrier has offersd to scttle a cluim, then
Lender may collect the vauyance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Inswnient, whether or not {hen due, The 30-day period Woll hegin when the notice ;9 given.

Unless Lender and Borrowver Otherwise agree in writing. any application of procesds to principal ehal noi extend or
postpone the due date of the monilhiy-payments roferred (0 in parngraphs | and 2 or change the amount of the payments. U
under paragraph 21 the Property i3 acquiced by Lendar, Forrower's nght to oy insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun shall pass 1o Lender to the ¢xtent of the sums secured by this Security Instrument
immediately orior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propoic a: Borrower’s principal residence within sixty days aflec the execution of
this Security Instrument and shall continue 1o occupy w7 Property us Botrower's principal residence for at Jeast one year shec
the date of occupancy, unless Leader otherwise agrecs in writiing. which conseat shall got be uaressonably withheld, or unless
stenuating circumstances exist which aze beyond Borrowac's control, Borrower shall pot destroy, dammge or impar the
Property, allow the Property to datsriorute, or commit waste ¢n fis Property. Borrower shall be i dafault if any forfeiture
action ot proceeding, whether civil or crimiaal, is begun that in Lendar's good faith judgment could result in forfaiture of the
Property or otherwise mutenally impair the hien crested by this Security Liument or Lender's security interest. Borrower may
cure such a defallt and reinstate, as provided in paragruph 18, by causing o 2ction ur procesding to be dismissed with & ruling
that, 1n Leader's good faith determination, precludes forfaiturs of the Borrowsr's interest in the Property of other matesia)
1mpairment of the lien created by this Sevurity Instrument or Lender's security-tatrrest. Borrower shall also be in default if
Borrower, during the lonn application process, gave materiplly false or inaccurats inforxration or statements 10 Lender (or failed
to provide Lender with any malerial information) o connection with the Joan evideacad oy e Note, includieg, but not limited
to, representations concerning Borrower's uecupancy of the Property as a principal residence, IF thix Security lnstrument is on a
leasehold, Borrower sball comply with all the provisions of the lease, If Bottower acquire. fee title 1o the Property, the
leasshold and the fee title shali not merge uniess Lender ageees to the merger in wniting,

7. Protection of Lender's Rights (n the Property, If Borrower fails to perform the covenants and-ap-caments contained o
thig Security Instrument, or there is o Iagal proceading that may significantly affect Lender's rights ua‘tha Broperty (such us a
proceeding in bankruptcy, probate, for condemnation or forfaiture or to saforce Juws or regulations), thea Lender may do aad
pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property. Lend2r's actions may
include paying apy sums secured hy & lisp which has prionity aver this Seeurity Instrument, appeariag in court, paying
reasousble attorneys’ fees and eptering on the Property 1o make repairs, Although Lender may tike action under this paragreph
7, Leader does not buve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this
Security instrument. Unless Borrower sad Lender agree to other terms of paymedt, these amaounts shall bear intersyt from the
date of dizbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Bocrtower requesting
payment.

£. Mortgage Insurance, If Lender requirsd mortgago insurance as a condition of making the loan eecured by this Secunity
Instrument, Borrowsr shall pay the premiurms required lo muintain the mortgage lasurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender [apses or ceasea to be in sffect, Borrower shall pay the premivms requined to
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ubtain coverage substantially equivalent to the mortgags inaurance proviously in effect, st a cost substantially equivalent Lo the
cost to Borrower of the mortgage insurmoce proviowsly in effect, from an altenaie mongage insurer approved by Lender. if
substuntially equivalent mortyage inminace coverage in not available, Borrower shall pay lo Lender each mooth & sum equal to
ocns~tweifth of the yearly mortgage insurance promium heing paid by Borrower when the insuraace coverage lupsed or ceased (o
bo it effect. Lender will acoept, use and redain these payarents as a loss reserve in licw of morigage insumace. Lois reaerve.
paymeats may oo longer be required, at the option of Leader. if morgage insurnce coverage (in the amoual and for the petiod
that Lender requires) provided by an insurmr approved by Lendsr again becomee available and je obtained. Bogrower shiall pay
the prowiume required (o maintain mortgags inkurance io effect, ot Lo provide & i0ss reserve, wntil the requirsment for mortgage
insurance ends to sccordapce with agy writien agreamat betwran Borrower and Leadsr or spplicable Jaw.,

9. [nspectinn, Landes or its ugeat may make reasonable entries upon and inspections of ibe Property. Lender shall give
Bormower notica at the time of or prior (6 an inspection specifying reasonabie cause for the inspection,

10. Condemination. Tha procesds of any awasd or claim for damages, direct or convequential, in coanection With any
coudemnation of other taking of sny part of the Property, or for conveyance in liev of condemoation, are bereby wigned and
shall be paid 10 Lender.

Io the eveat of v total wking of the Property, the pruceeds shall be applied to the sums secured by this Security Instrument,
whather or not<oon dus, with eny sxcess paid to Borrower. I the sveat of & partial lakiag of the Property in which the fair
market value of the Froperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament iroeinlintely bafore the taking, unlass Borrower and Lender otherwica agres in writing, tha sums secured by
this Sscurity Instrumeut sixli be reduced by the umount of the proceeds multiplied hy ths following fraction: (a) the total
smotmt of the sums recured Lp2ediately before he taking, divided by (b) the fair market vajue of the Propesty 1mmediataly
before the taking. Aay halance unril be paid 1o Borrower. o the event of » partia) wakinp of the Properly ip which the fuir
market value of the Property immciiately before the taking is less Lhan the amouat of the sums sacured imuedistely before the
talqng, unless Borrower and Lender 0.horvice agroo in writing or unless applicable (aw otherwise provides, the proceeds shall
be applied to the sums secured by this Security 'nstrument whether or not the sums are then due.

If the Property is abendaned by Borrowsr, ov if, aflar votice by Lender 10 Borrower that the condemnor offars (o make an
award or sehle & claim for damages, Borrower(fai's lo respond to Laader within 30 days sfier the date the nonce is given,
Lender is suthorized (o collect and apply the process, i iis option, sitber to resloration or repair of the Property or W the sums
socured by this Security Instrument, whether or not thea aue,

Unless Lender and Borrower otherwise agree in wrinng, any application of proceeds o principal shall aot extend ot
postpone the dus date of the monthly payments referred 10 in zarapraphs § and 2 or change the amount of such puyments.

11, Barrower Not Released; Forbearance By Lender Nut o Walver, Extansion of the time for paymsnt or madification
of amortization of the sums secured by this Security [natrument graiier by Lendar to ny successor in ioterest of Borrowar shall
not opersiz (o rejease the lisbility of the original Borrower or Borrowe: # successors in iaterest, Lendar shall not be requirad 1o
commencs proceedings agaiast any successor in inloret or refuse (o extepr e for payment or otherwise modify umortization
of the sums secured by this Security Instcument by reason of any depmnd ‘masis by the originel Borrower or Horrowet’s
Successort in ipterest. Avy forbearance by Lender in exercising any right or rezariy shall oot be & waiver of or preclude the
arercise of any right or remedy.

12, Successors aod Assigns Bound; Joint and Severwt Liability; Co-signess. Tae covenots aad sgrecments of this
Security Instrument shall bind and benefit the succeasors and assigns of Lender and Burrowar, subject to Bie provisions of
paragraph 17, Borrower's covenants and sgrsements sball be joint snd several, Any Borcuwer-who co-signs this Security
Tostrument but does not execute the Note! (3) is co-signing this Secunty Ingtrument only o mertgn,e. grant and convey that
Borrawer’s intercst in the Property uader the terms of this Security lnstrument; (b) is aot parsonally sbinted to pay tha sums
securad by this Secunty lastrument; and (c) agrees that Lender and any other Borrowes may agree 10 extxos, modify, forbear or
make any sccommixistions with regurd to the lerms of this Securily Instrument or the Note without that Boo'eer's conseal.

13, Loan Charges. If the loas secured by (ks Security Lostrument is subject to q law which sets maxizum loan charges,
and that law i tinally interpreted so that the interest or other loan charges coliected or to be cotlected in coanection with the
foas exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount pecessary to reduce the chargs 2
lo the permitied limit; and (b) any sums already collectod from Borrower which exceeded permitted limils will be refundsd to b
Borrower. Lender may choose 1o maks thie refund by reducing the principsl owed under the Note or by making » dirsct
paymeal to Borruwer, If o refund redices principal, the raduction will be ireated ss a partis] prepaymes) without any ﬁ
prepayment charge under the Note, Lo

14, Notices, Any notice to Borrower provided for in this Security Insteument shail be given by delivering it or by mailing %
it by first class sl unloss applicable law requires use of avother method. The notice shall be directsd to the Property Addrass g

?
‘ ,

Inig om:

or any Other address Borrower designates by notice to Lender, Any notice to Lender shall be givea by first clu;ﬁ:
\
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Lende‘st's address slated berein or uny odier addreky Lénder designatss by notico to Borrowsr. Any notica providad for in tus
<+ Security Instrument shall be deemad to have been given to Borrower or Lender when given as provided in this paragruph.

L 15, Governing Law; Severubility, Thie Security (ostrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrumeat or the Nole
conflicts with appilcable law, such conflict ehiall not affect othar provisions of this Security fnstrumeat or the Note whick can be

;. Kiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

- to he severable.

| 16. Borrower's Copy, Borvowet shall be given ane conformed capy of the Note aad of thls Security fnstrument.

- 17. Transler of the Property or a Beneticial Interest in Borrower, If all or any part of the Proporty or any interest in 1t

i is sold or transfeered (or if 4 benafivial intotest in Borrower it soid or transfarred and Borrower 75 not 8 nuturs) person) withowt
| Lender's prior written consent, Lender may, at its option, require immedinte paymsnt in full of all sums secured by this

' Steurity Lnstrument. However, this option shall not be exercised by Lendar if exercise is prohibited by federal law as of the date

of this Security Instrument.

1f Lender exercises this option, Lunder shall give Borrower notica of accelerstion, The notice sball provide s period of pat
less than 30 days itum the dae the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security lostrument, J7 Borrower fails to pay thess shras prior to the axpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice o1 demand on Borrower,

.. 18. Borrowes’s Righ. 1o Reirgtate, JF Borrower meels certoin condjtions, Burrower shall have he right to have

! enforcement of this Secunity tnjteumsnt Jdiscontinued at uny time prior to the carlier of: (a) 5 days (or Such other period as

spplicable law may specify fo reidstatement) bafore sale of the Property pursuant to say power of sale contsined in (ius

Security [nstrument; or (b) sutry of s judgment enforcing this Secunty Instrument. Those conditions are thul Botrowes: (s) pays

Lender al) sums which then would be ¢uw under his Security Instrument and the Note as if 00 acceleration had occurred; (o)

cutes any default of any other covenants ¢ agreements; (¢) puys all axpenses incurred in enforcing this Security [nstrament,

including, but not Limitad Lo, reasonable attoraeys' fess; and (d) takes such action as Leader may reasonsbly require to assure
that the liep of this Sacunty [netryment, Lendei's dyhis in the Proporty and Borrower's ohligation Lo puy the sums secured by
this Security Dnstrument shall contiave upchasger. I/pon reinstalement by Borrowsr, this Security Instrumen! and the
cbligutions secured hereby shall remain fully effective ». if no aceelerstion bad ocourred, However, this right to reipstate sbal!

not apply in the case of accaleration upder pamgraph 17.

19. Salv of Note; Change of Loan Servicer, The Note nr a partial interest in the Note (together with this Secuniry
lnstrument) may be sold one of mote times without pior notice (o ierrower. A sale may result in 8 change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under tawidete wnd this Scourity Instrument. Thers also may be one
or more changes of the Loan Servicer varehated 10 a sale of the Note. (f fiers is 2 chasge of the Loxn Servicer, Borrower will be
givea wrilten natice of the chinge in accordance wilh paragraph 14 above ard cpplicibloe law, Tha notice will state the pame and
address of the new Loan Servicer and the addcess to which payments should he axde. The notice will alsa contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, e, digposal, storage. or relese of any
Hazardous Subsiances on or in the Property. Borrower ehall not do, nor sllow anyop: alse to do, aaything affectiog the
Property hat is in violation of any Enviroumental Law. The preceding two seatences shel) n3? apply to the presence, use, of
storage on (be Propenty of small quantities of Hazardous Substances that are generally recognized 1n he appropriste io pormal
residential uses and to maintenance of the Property.

Borrower aball prompily give Lender writtem aotice of any investigation, claim, demand, lawsric o other aclion by nay 4
governmental or regulatory agency or private party involving the Property and any Hazsndous Substanse or Zavironments! Law :
of which Borrower has actual knowledge, If Borrower learns. of is notified by any governmenta) or reguissey, anthority, that i
any removal or other temadiation of any Hazardous Substunce affecting the Proparty io necessary. Borrower siall promptly take
all necessary remedial actions in eccordance with Environmental Law. 1

As usad i this paragrapb 20, "Huzardous Substances” are those substances defined a¢ toxic or hazardous substances hy |‘
Environmenta) Law and the following substances: gasoline, kerosepe, other flammable or toxic pstroleum products, 1o%; !

pestictdes und berbicides, volatile solvents, matarials sontaining arbestos ot formaldebyde, and radinactive materials. As uged in
this paragraph 20, “Eavironmental Law’ means federa! laws and laws of the jurisdiction where the Property is Jocsted arp D
telate (o beaith, salety or eovironmental protection. th

NON-UNIFORM COVENANTS. Borrawer and Lander further sovemant and agree as follows: ¢n i
21, Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration following Borrower’s hreach &2
of aay covenant or agreement in this Security Instrument (hut not prior to neceleration under paragraph 17 undess n

Ity
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notice shall specify: (a) the default; (b) the action required to cure the defaul;
(¢) & date, nut less thun 30 days from the date the notice &s given to Borrower, by which the default must be cured; and
. {d) that failure to cure the defaudt on or before the date specified in the aotice muy result in secelerntion of the sums
o secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthey
inform Borrower of the right (o reinstate after scceleration and the right to assert in the foreclosure proceeding the
_ non-existance of 8 defwult or any other defenay of Borrower to sccelerution and foreclosure. IF the defaylt is not cured on
l" or before the date apecified in the notice, Lender, at its option, may require immediate payment In full of W sums
K secured by this Security Instrument withvut furthar demand and may foreclose this Security Instrument by judicial
L proceeding, Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
E 11, intluding, hut not limited to, reasonable attorneys’ fees and costs of title evidence,
. 23, Retease. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security Instrament
l without chergre to Borrower. Borrower shall pay say recordation costs.
23, Waiver of Homestead, Borrower wiives all right of homestead esemption in the Property,

24, Riders t0.this Security lnstrument. If one or more riders are executed by Borrower and recorded together with this
‘ Security lustrameas, Lae covenunts and agresments of aach such ridar shall 24 incorporuted into and shal amend and supplensent
I the covenants and agieeeats of this Security Instrument as if the rider(s) wers g part of this Security Iastrumsnt,

{Check applicable boxy2)
) X Adjustable Rats Kidsr Condotinium Rider 1-4 Family Rider
| ol Oraduated Paymeat Kiver Planned Unit Development Rider Biweskly Payment Rider
. Balloon Rider Rate Improvement Rider Second Home Rider

{__| VA Rider Other(s) [specify)

{ BY SIONING BELQW, Borrower accep's apd apreea to the terms and covenants cogiained in this Secunty instrument and
: in auy rider(s) executed by Borrower and recordad v ith it.
Wit : .
itnesses %{4’%{&3 A (Seal)
THOMAS S, MOUBRRY: xA/{Yow —Somownr

MCCLEARY
2, (Seal)
~Bamower
(Seal) Q, (Seal)
~Bomower =Barrowe
STATEOFLLINOIS,  COOK. County ss;
e LT \VL’HLLE WU ‘j)'u{(t_ » & Notary Public in and for said cotinty ind state do heraby oertify

THOMAS 5. MCLEARY, A SINGLE PERSON

» personally known to me to be the same paryon(3) whose name(s)
subscribed to the foregoing instrument, appearad before me thig day in person, and ackaowlodged that HE/S¥E~—

signed and deliversd the said instrument 18 RIS/BER free and vo\unum ) for the uses and puspo (0 set forth,
Gived under my baod and offcial sel, this | />-}\ sy of %L { “j&cﬁ
i

o
bt Fi‘“d/\%%}

My Commission Expires: / ) [ )q %

o0 6100

i

) ™
\ en
CsposC g
-_’.'_v'.sx : M‘ul 19% / g
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Raie Caps) 98-027

THI3 ADJUSTABLE RATE RIDER ie made this 10TH duy of MARCH
1998 , andis incorporated into and shall be dsemed to smend and supplemeat the Mortgags, Deed of T rusl
or Security Deed (the "Securily lnstrument®) of the sume date given hy the undersgued (the *Borrower®) (0 secure
Borrowee’s Adjustable Rats Note (the *Now*) to
PERL MORTGAGE, INC.
(the*Lander") of the same date and covering the property described in the Security lastrument and located at:

1158 WEST ARMITAGE-UNIT 303, CHICAGO, ILLINQIS 60614
Fraporty Addreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATI. 2ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRD'NER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNI PATE THE BORROWER MUST PAY.

ADDITIONAL COVFANTS. 1o addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covennnt and agree o3 follows:

A, INTEREST RATE AND MONT HL,/ PAYMENT CHANGES
The Nots provides for an initial intatesi rita of €.2500  %. The Noia provides for changes in
the interest rate and the monthly payments, £3 folnws:

4. INTEREST RATE AND MONTHRLY PAYMFE T CHANGES

(A) Change Dates

The interest rate I will puy may chanye oa the fimt wsvof APRIL 1 , 2001 | and oo that
day every 12th month thareafter. Buch date on which my inleiezt rete could change iy culled » “Change Date.*

(B} The Index

Beginning with the first Change Date, my interest rate will bo Yused on an 1ndex. The 'Index” i the weekly
avernge vield on Unitad States Treasury gecurities adjusted to 4 constiat panrity of © yedr, as made availabla by
the Faderal Reserve Board. The most racent Indevy figure available as oftbs date 45 days before each Chagge Dare
i§ called the "Current jndex."

If the Index is oo Junger availuble, the Note Holder will choose @ new inder which 15 based upon comparable
wformation. Tue Note Holder will give me notice of thig choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calrulate my new interest rute by adding ~ TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current

[ndex. The Note Holder will then round the result of this addition o the nearest one-cighth of 205 percentage point
(0.125%). Subject to the Limits stated in Section 4(D) below, this rounded armount will be my new vievest rute uatil
the next Change Date,

MULTISTATE ADJUSTADLE RATE RIDER - ARM 5.2 - Single Famnily - fannle Mea/Freddle Mao Unifarm lagtrumant
Pogs 1 of &
@'.ezan 9100).02 VYMP MDATCA DL T0RMY - tH00)EZ 17291 Form 3711 3/88 Iniviele;
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Toe Note Holder will thea dstermine the amount of the monthly paymeat that would he sufficient 1o repay the
unpaid priscipal that | am expected to owe at the Chaoge Date in full on the Marurity Date at oy new interast rate
in substantially equal paymeats, The result of this calculation will be the nsw amount of my monthly payment.

(D) Limits on Intarest Rate Changes

The intereut rato | am required to pay a1 the first Chapge Date will not be grester than  8.2500 %
orlessthan  4.2500 %. Thereafter, my taterest rats will never he incraasad or decteayed op
any singie Change Date by mors than two percentage points (2.0%) from the rats of interast | have been paying for
the preceding twelve moplhs. My intercat rate will never be greater than 12.2500 %,

(E) Effective Date of Changes

My new intereat rato will hecams effactive on each Change Date. | will pay the nmount of my new moothly
paymant heginning on the fit monthly paymant date after the Change Dale until the umouot of my montbly
payment cLonges again.

() 2otc2 of Changes

The No*s Holder will dehiver or mail to me & aotice of any chanpes in my intervat rate and e aroount of my
monthly payrien’ hefors the effective date of sny chunge. The notice wil) include information requured by law to be
ﬂm e and 70 tae tile and telepbone aumber of a person who will answer apy question ) may bave regarding

natice,

B. TRANSFER O5 Y2 PROPERTY OR A BENERCIAL INTEREST IN BORROWER
Uniforrg Covenanl 17 of i, Security Instrument 16 amended o read as follows;

Teansfer of the Prosicty or a Beneficial Intevest in Borrower, if all or any part of the Property or any
interegt in it is sold or transfer ed (or if a beseficial intarest in Borrower is sold of tranaferred und Borrower is ot a
naturnl person) without Lendes’s Jrior written conseat, Lander may, at its option, require immediste paymumi in
full of all sums secured by this Secunty Jestrumenl. However, this option shall not be exercised by Lender if
erercise is prohibiled by fedaral law s« of the dute of this Security lnstrument, Lender also shall oot eaercise this
option if: (3) Borrower causes to be submiued to Lender information required by Lender to evaluate the intended
tranaferee as if' a pew loan were baing mads - the transferee; and (b) Lender reasonably delarmines that Lender's
secunty will ool be impaired by the Joan assusaon and that the nsk of a breach of any coveaant or agreement in
this Securify Insirument ia accaptable to Lender,

To the extont permitted by applicable law, Lender may charge » reasoanble fes as a condition to Lender's
consan! to the loan sssumption. Lender may also reqiur the truasferce to sign a5 assumption agreement that is
acceptahle to Lender and that obligates the transferoe to Xeep 2l the promises apd agreements made in the Note aod
in thiy Security Instrument. Borrower will contnue to be obdpatad under the Note and this Security Instrument
unless Lender relcasea Borrower in writing,

If Lender exscciges the option to require imumediate paymwn i full, Londar sbell give Borrower notice of
acceleration. The notice shall provida a perind of not less than 30 drys ot the date the notica is deliverad or
mailed within which Borrower must pay ] sums secured by this Secunty [ozrument. [f Bosrower fails to pay these
sums priof to the axpiration of this period, Lender may invoke any remedire permitted by this Security [nstrument
withou! further notice or demand on Borrowaer,

BY SIGNING BELOW, Borrower accepls and ngrees Lo the terme and covenarts Ku:'}o; in this Adjustable
/

Rate Rider. mf%}
i —
S ‘«:;_.__(Sﬂi)
THOMAS S. MODBARYSAT, NCOLT T~ 5%

(Seal)
~Bormewer

—r

(Soal}

~0errewer

(Sead)
~Somvewer

Form 3119 3/88 sa tinims  DPS 47
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CONDOMINIUM RIDER N

THIS CONDOMINIUM RIDER is made this 10TH  dayof MARCH . 1898 .
And is ipcorporated into sod shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Insirument’) of the same date given by the undersigned (the "Borrower') to securc

" Borrower's Note to
1 PERL MORTGAGE, INC,

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and Jocated al:

1158 WEST ARMITAGE-UNIT 303, CHICAGO, ILLINOIS 60614

Froperty Addreas
The Property ineudis s unit in, together with an undivided interest in the cormon elemeats of, & condominiwm
project known as:

HEDMAN LOFTS CONDOMINIUMS
Mame of Condaminiuim Freject

(the “Condominium Project”). /1 tha owners ussociation or other agtity which séts for the Condominium Project
(the "Owners Associstion”) holds utla to property for the begefit or use of its members or shareholders, the
Property also includes Borrower's iiterest in the Owners Assovistion and the uses, procseds and benefits of
Borrower's interest,

CONDOMINIUM COYENANTS. 14 2ddition to the covensnts und sgcecments made in the Sectrity
Instrument, Borrower and Lender further covepintand agree as follows:

A, Condomimium Obligations. Borrower sunll perform all of Borrower's obligstions under the
Coadomigium Project's Constituent Documents. The *Constituent Documents® are the: (i) Declaration of any :
other document which creates the Condopisiwm Projict: /i) by-laws; (iii) code of regulations; and (iv) other :
equivalent documents. Borrower shall promptly pay, when e, all ducs snd assessments imposed pursuant (o the
Coostituent Documeats.

B. Hazard Insurance. So long as the Qwners Associstion maintains, with & geaerslly accepled insurance
carner, a "masier” or “blanke!” policy aa the Condominium Project which ig satisfactory to Lender and which
providey wsurapee coverage in the amounts, for the perods, and againg: e broards Lender requires, including
fire and hazards included within the term "extended covarage,” then:
(1) Lender waives the provision in Uniform Covenant 2 for the mo:rhly payment to Lemder of the
yearly premium installments for hazand insuraace on the Property; and
(i) Borrower's obligation unler Uniforra Coveasat § to meintain hazaid ins:mance coverage on the
Property is deemed satisfiad to the extent that the required coversge is provided by (the Owners Associstion
policy. [
Borrower shall give Leoder prompt natice of any lapse in required hazard insurance coverage. :
ln the svent of 4 distribution of hazard insurance proceeds in liew of restoration or repir foilavivg a loss (o
the Property, whether to the unit ar t common efements. any proceeds payable to Borrower are hereby assigned
and shalj be paid o Lende for application to the sums secured by the Security [nstrument, with apy excess paid to
Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure thut the o
Owners Association maistains & public liahility insurance policy acceptable in form, amount, nd extemt of
coverage o Lender,

Page 1 ot 2
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D. Condemnation. The proceeds of any award or claim for damages, direet or consequantial, paysble to
Borrower in connection with any condsmnation or otber taking of all or aay part of tho Proparty, whether of the
wit ot of the common elements, or for any cogveyance in Lieu of condersnstion, are herwby sasigned and chall be
paid lo Leader. Such proceeds ahall ba applied by Leader w the sums secured by the Security lastrument a
provided in Uniform Covenant 10

E. Lenader's Prior Consent. Borrower ahull not, except after notice to Lendsr and with Lander's prios
written consent, sither partition or subdivide the Property or consent to;

(i) the abandonmeai or terzminstion of the Condominiutm Project, except for sbandonmest or
{ernunation required by law in the case of substastial destruction by fire or other casualty ur ip ths case of a
taking by condemnation or emipent domain;

() apy umsndment to any provision of the Consliteent Documents if the provision i for the sapress
banefi( of Lendar;

(13, termination of professional managoment and assupption of sell-managemcat of the Qwness
Associntion, = ]

(iv) \euy-sction which would bave the effact of rendesing the public Lisbility insurasce coverage
taintained by the Owrims Association unscceptabie to Lender,

F, Remedies. 1f Parrower doss oot pay sondominiurm dues abd atssssments whin due, then Lender may pay
them. Any amounts dish..sed by Lender under this pargraph F sball become additiona) debt of Borrower securad
by the Security [nstrument. ‘Jo)sr Borrower and Lendor agree 0 other ierms of payment, thess amouats shall
bear intzrest from the date of disourssmant at the Note mis and shall be payable, with interust, upon potics from

Lender to Borrower requesting payr ant.

BY SIGNING BELOW, Borrower accepia anc agrees to the torme and provisions contained in this Condomipium
Rider.

o A et

THOMAS S. MZLRARY - C'(_ MCCLEARY

DfS 390
form 3140 8/20
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