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The Northern Trust Company
W SRTGAGE

THIS MORTGAGE IS DATED MARCH 23, 1998, betwi:en Charles A. Ruegsegger and Jean S. Ruegsegger, his
wife, as joint tenants, whose address is 703 W. Busse Avznue, Mount Prospect, IL 60056 (referred to below
as "Grantor"}; and The Northern Trust Company, whose aduress is 50 8. LaSalle Street, Chicago, I 60675
{referred {0 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor m%rigagas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea. nropetty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; aii water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and simifar matters, located in Cook County, 3tale of Mincis (the "Real

Property"):
LOT 33 IN TOWN DEVELOPMENT COMPANY'S WE-GO PARK UNIT 1, BEING A Si'3DIVISION OF THE

WEST 1/2 OF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 11, TOWNSHIP 41 #QRTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or ils address Is cammonly known as 703 W. Busse Avenue, Mount Prospect, il. 60056.
The Real Property tax identification number is 08-11-222-012-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest Iq
the Personal Property and Rents. :

DEFINITIONS. The foilowing words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United Siates of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemen! dated March
23, 1998, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is March 15, 2008. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is B.250% per annum. The Credit Agreement

10965286 .,
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has tiered rates and the rate-that applies to Grantor depends on Grantor's credit limit. The interest rate 1o be
applied to the credit iimit shall be at a rate 1.250 percentage points above the index for a credit limit of
$40,999.99 and under, at a rate 0.750 percentage points above the index for a credit limit of $50,000.00 to
$96,999.99, and at a rate equal to the index for 2 credit limit of $100,000.00 and above, subtiject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 20.000%

per annum or the maximum rate allowed by applicable law.

Existing fndebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Charles A. Ruegsegger and Jean S. Ruegsegger. The Grantor is the
morigagor under this Mortgage,

Guarantor. Tiie word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and acegmmodation parties in connection with the Indebtedness.

Improvements. 7ne word "Improvements” means and includes without limitation all existing and future
improvemenis, buildings.. structures, mobile homes atffixed on the Rea! Property, facilities, additions,
replacements and other¢conwtruction on the Real Property.

Indebtedness. The word “indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or auvariced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Crantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificatly, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the smount wirich Lender has presently advanced to Grantor under the Credit
Agreement, but also eny future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty {20) years from the deic of this Mortgage to the same extent as it such future
advance were made as of the date of the exarytion of this Mortgage. The revolving line of credit
obligates Lender to make advances {o Grantor sc-«ng as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advarses may be made, repaid, and remade from time
to time, subject to the limitation that the total outstandli:g balance owing at any one time, not including
finance charges on such balance at a fixed or varlable retc or s1m as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendod or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Crzait Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanairy :nder the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any 'ntermediate balance. Al no time
ghall the principal amount of Indebtedness secured by the Mortgage, nct inciuding sums advanced to

protect the securlty of the Morigage, exceed $100,000.00.
Lender. The word "Lender" means The Northern Trust Company. ils successors ana as%igns. The Lender is

the morigagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, anc ncludes without
limitation all assignments and security interest provisions relating to the Personal Property anc Rents.

Personal Property. The words "Personal Property" mean all equipment, fixiures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with alt accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (including without limitation ail insurance proceeds and

refunds of premiums} from any sale or other disposition of the Property.

2 Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documenis” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties. security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing. executed in connection with the Indebtedness.
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce{:n as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured hy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortpaqe
POSSESSION AND WAINTENANCE OF THE PRGPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property aid collect the Rents from the Froperty.

Duty to Maintain. Grantcr shiall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenan.e necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal.” "release,” and
"threatened release," as used. i <iis Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmentai Responsa, Compensation, and Lnabmar Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the: Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“sAlflA") the Hazardous Materiale-Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any ¢f fae foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitatior, setroleum and petroleum b¥-percts or any fraction thereof
and asbestos. Grantor represents and warrants to l.ander that. {a) During the period of Grantor's ownership

of the Property, there has been no use, generat'on, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsianes by any person on, under, about or from the Property,

(b) Grantor has no know edage of, or reason to believe tral there has been, except as previously disciosed fo
and acknowledged by Lender in writing, (3 any use, gznzration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suostance on, under, about or from the Properir( by
any pricr owners or occupants of the Property or (i) any acivzi or threatened litigation or claims of any xind

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractoi, ager:-¢r other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releace anv hazardous waste or substance on
under, about or from the Property and (i) any such activity shan %e conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, re!lding without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as lcider mar, deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any ingpections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creae any resFonsnbllily or liability

on the part of Lender to Grantor or to any other person, The representations and warrantles contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous{®
substances. Grantor hereby (a) releases and waives any future Claims against Lesolr.for indemnily or
contribution In the event Grantor becomes liable for cleanup or other costs under any furch laws, and (b) p &
agrees to indemnify and hold harmless Lender against any and all claims, losses, Ilabhities, damages, 2%
Penaitles, and expenses which Lender may directly or indirectly sustain or suffer resulting f'c @ breach of kit
his section of the Mortgage or as a consequence of any use, generation, manufaciure, siurage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not GIV:
the same was or should have been known to Grantor. The provisions of this section of the Mortgage, 3
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and:
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in”%,

the Property, whether by foreclosure or otherwise. :}'
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an&,}..;_
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of tha,.
foregoing, Grantor will not remove, or |grant to any other parly the right lo remove, any timber, minerafs:
{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvemenis wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable Times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
as Grantor has notified Lender in wiiting prior to

during any proceeding, Including appropriate appeals, so fong as ]
r's interests in the Property are not jeopardized.

doiné; 50 and so lon& as, in Lender's sole opinion, Lende
Lender may require Grantor to post adequate security or a surely bond, reasonably safisfactory 1o Lender, to

protect Lender's interest.

Duty to Profect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shafl do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or anv/vight, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether. by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a terra yreater than three (3) years, lease~option contract, or by sale, assignment, or iransfer of any
beneficial interest in ur«0)any land trust hoiding title to the Rea! Property, or by any other method of conveyance
of Real Property interesi. I any Grarior is & corporation, partnership or limited liability company, transfer aiso
includes any change in owneisn!p of more than twenty-five percent (25%) of the voting stock, parinership interests
or fimited fiability company intorests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibitad by federal law or by Hinois law.
TAXES AND LIENS. The following-urovisions relating to the taxes and liens on the Property are a part of this

Morigage.
Paymeni. Grantor shall pay when due (and in all events prior to delinquencyt) all taxes, payroil 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Broperty,

and shall pay when due all claims for werk done on ar for services rendered or material furnished to the
Property. Grantor shall maintain the Propeiv: frae of all liens having priority over or egual to the interest of
except for the Existing

l.en%er):.mder this Mortgage, except for the lien of taxes and assessments not due,

indebtedness raferred 10 below, and except as otharwise provided in the following paragraph.

Right To Contes!. Grantor may withhold payment of any lax, assessment, or claim in connection with a good

faith dispute over the obligation 1o pay, so long as Lence:’s interest in the f-"mpeny is not Aeo ,grdizredé ifa l,nfeg
e lien arises or, i

arises or is filed as a result of nonpayment, Grantor st.a within fifteen (15) days after _ ¢
otice ~i *he filing, secure the discharge of the lien, or if

lien is filed, within fifteen (15) days after Grantor has n i ]
requested by Lender, deposit with Lender cash or a suficient corporate surety bond or other security
satisfactory to Lender in an amount suflicient to discharge the ‘ien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmen. beisre enforcement against the Propetty.

Grantor shall name Lender as an additional obligee under any.surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender sarisiaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 12 deliver to Lender at any time

a written statement of the taxes and assessments against the Property.
y work is commenced,

. Notice of Construction. Grantor shall notify Lender at least fifieen (15) days belo e a1y wo i
any services are furnished, or any materials are supplied to the Property, if any mechaa'.'s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials ~nd the cost exceeds
$5,000.00. Grantor wil! upon request of Lender furnish to Lender advance assurances setisfactory to Lender

. hat Grantor can and will pay the cost of such improvements.
~ 3" PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property &t a pan of this

- 2"« Morigage.
L me
Maintenance of Insurance. Grantor shall procure and mainfain policies of fire insurance with standard

i extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
Policies shall be written by such insurance companies

with a standard mortgagee clause in favor of Lender. y ]
XXy and in such form as may be reasonably acce{:lable to Lender. Grantor shall deliver 1o Lender certificates of
~..%% coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminisned withou! a
minimum of thirty (30) days' prior wriften nctice to Lender and nol containing any disclaimer of the insurer s

o o liability for failure to: glwe such police. Each insurance policy also shall include an endorsement Gprovudmg that
o coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other person. Should the Real Propergr at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance for the full unpaid principal balance of the foan, up 10 the maximum policy

limits set under the Nationai Flood Insurance Program, or as otherwise required by Lender, and 10 maintain

such insurance for the term of the loan,

Application of Proceeds. Grantor shall prognésnonaf Lender of any loss or damage to the Property il the
eslimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 10
do s0 within fifteen (15) days of the casualty. Whether or not Lender's secunt?r 1s impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Property,
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or the restoration and repair of the Property. [f Lender elects to apply the proceeds to restoralion and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory proof ¢! such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first ta pay any amount owing to Lender under this MonPage, hen 1o
repay accrued interest, and the remainder, if any, shall be applied to the principal balance ol the
: ndebtedness. if Lender holds any proceeds after payrent in full ol the Indebledness, such proceeds shall be
paid to Grantor.
Unexplred Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at anE trustee’s sale or other sale held under the
provisions of this Morntgage, or at any foreclosure sale of such Property.

Compllance with ExistinF Indebtedness, During the period in which any Existing Indebtedness described
below is in eflect, comﬁ fance with the insurance provisions contained in the instrument evidencing such
Existing indetedness shall constitute compliance with the insurance provisions under this Mortigage, to the
extent compian.a with the terms of this Morigage would constitute a duplication of insurance requirement, I
any proceeds fom the insurance become payabie on loss, the provisions in this Mortgage for division of
roceeds shaif aprlv only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.
EXPENDITURES BY LENUER, If Grantor fails to comply with any provision of this Martgage, including any
obligation to maintain Existing irdebtedness in good standing as required below, or il any actlon or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benall may, but
shall not be required to, take azy action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate pruvided for in the Credit Agreement from the date incurred or paid by Lender o
the date of rega ment by Grantor, AW cuch expenses, al Lender’s option, wilf a[) be payable on demand, (b) be
added to the balance of the credit line an<-he apportioned among and be payable wit anr installment payments
to become due during either él) the term Of ary applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (¢) be trealed as a ballosii peyment which will be due and payable at the Credit Agreement’s
maturity. Thls_ Mortgage also will secure pavrient of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed s curing the default so as 1o bar Lender from any remedy that
it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good @na marketable title of record to the Properly in fee
simple, free and clear of all liens and encumbrances other tnan those set forth i3 the Real Property description
or in the Existing Indebtedness section below or in any ltle msurance pollcy, title report, ar final title opinion
issued in favor of, and accepted by, Lender in connection wit'i.this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender,

Cefense of Title. Subject 10 the exception in the paragraph abowve. Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. ir'te event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender uncai this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantar may be the nominal party in such broceeding, but Lender shall be
entitled to participate in the proceeding and 0 be represented in the proceedina by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pioperty complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtecncsss (the "Existing

Indebtedness”) are a part of this Mongage. .
Existing Lien._ The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to aﬁ;%
axisting lien. The obligaticn has the foilowing payment terms: monthly instaliments of prin%lgal and interest,
Grantor expressly covenants and agrees to pay, or see o the payment of, the Existing Indebtedness and toEQ
prevent any default on such indebtedness, any default under the instruments evidencing such indebledness, &l
or any default under any security documents for such indebtedness. e

No Modificallon. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, Ok *
other security agreement which has priority over this Monane by which that agreement is modified, amendad \
extended, or renewed without the prior wrilten consent of Lender. Grantor shall neither request nor accqgﬁfpb
any future advances under any such security agreement without the prior written consent of Lender. 1\.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgag?;;,«

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
of by any Froceedlng or purchase in lieu of condemnation, Lender may at its élection require that afi or any
ortion of the net ?roceeds of the award be applled to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of alt reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obiain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the

, o
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proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time 1o time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to- this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without timitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Montgage.

Taxes. The {oliowing shall constitute taxes to which this section applies: (a) a specific tax upon this tvpe of
part of the Indebtedness secured by this Morgage; H)) a specific tax on Grantor

Monga&a or upon all or an .
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; «c} a tax an this type of Mortgage chargeable agains! the Lender or the holder ol the redit

Agreemeni; and ((d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made oy -farantor.

Subsequent Taxee If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event ehali have the same effect as an Event of Default (as defined below), ?n% Lertader ;t:aay
s arantor enner

g . {
exercise any or all o/ it3 available remedies for an Event of Defau!t as provided below unle
) contests the tax as provided above in the Taxes and

Lq) pays the tax before it necomes deiinquent, or &b ) { )
t Olei\s sdecuon and depasits vith Lender cash or a sufficient corporate surety bond or oiher security salisfactory
ender.

SECURITY AGREEMENT: FINANGIME STATEMENTS. The following provisions refating to this Mongage as a

security agreement are a part of this Lioripage.

Securily Agreement, This instrumet shall constitute a secusity agreement 1o the extent any of the Property

constitutes Tixtures or other personal prcierty, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amences from time to time.

Security interest, Upon request by Lenoci, Grantor shall execute financing statements and take whatever

other action is requested by Lender 1o perfuct and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this ioitgage in the real property recoras. Lender may, at any
counterparts, copies or reproductions of this

time and without further authorization from Grantcr. file executed ] X
statement. Grantor shall remburse Lender for all expenses incurred in perfecting of

Mortgage as a financing }
nterest. Upon default, Grantor sneall assemble the Personal Propenrhm a manner and

continuing this security 1 le the ,
at a place reasonably convenlent to Grantor and Lender.and make it available to Lender wi

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) anc Lender (secured party), from which information
concerning the securlty interest granted by this Mortgage may be sitained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mongage

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following proviglons, relating 1o further assurances and

attorney~in-fact are a part of this Mortgage.
Furlther Assurances. At any time, and from time lo time, upon request of Lsndar, Grantor will make, execu:=
and deliver, or will cause to be made, executed or delivered, to Lender or to wender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as tae case may be, at such times
and in such offices end places as Lender may deem appropriate, any and all such murigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be‘n:cessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grar.or under the Credit
Agreament, this Martgage, and the Related Documents, and (b} the liens and security interesis created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless preainited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred to in this paragraph.

preceding paragraph, Lender may

Attorney-in-Facl. If Grantor fails to do any of the things referred to in the

do 80 for and in the name of Granlor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

+%w L BULL PERFOAMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
* (Mherwise performs all the obligations lmPos,ed upon Grantor under this Morigage, Lender shall execute and
iver 0 Grantor a suitable satistaction of this Mortgage and suitable statements of termination of any fgnancmg

tement on file evidencing Lender's security interest in the Renls and the Personal Property. Grantor will pay, 1

mitted by applicable iaw, any reasonable termination fee as determined by Lender from time 1o time. I,

ever, payment is made bx Grantor, whether voluntarily or otherwise, or biv guacantor or by any third pary, on

bi at payment (a) to Grantor's trustee in

Indebtedness and thereaiter Lender Is forced to remit the amount of th
tcy law or law for the reliet of debtors, (b}

bankruptcy or to ang simllar person under anY federal or state bankruP C :
by reason of any judgment, decree or order ol any court or administrative body havinF jurisdiction over Lender or
an¥ of Lender's property, or fc) b{/ reason of any seftlement or comgrom!se of any claim made by Lender with any
claimant (inciuding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

i three (3) days
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may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, setilement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shall constitute an event of default ("Event of Default™)
under this Mongage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for exam{:le. a falge statement about Granior's income, assets
liabilities, or any other aspects of Grantor’s financial condition. {bj Grantor does not meet the re aTment terms of
the credit line account, (c? Grantor's action or inaction adversely affects the collateral for the credil line account or
Lender's rights in the coliateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons Yiable on the account, transfer of tille or
sale of the dwelling, creation of & lien on the dweiling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any lime thereafter,
Lender, at its gption, may exercise any ane or more of the lfellowing rights and remedies, in addition to any other
rights or remedies piovided by law;
Accelerate Indetiadness. Lender shall have the right at its option without notice to Granlor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Wi svpect to afl or ar?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured pacy-under the Unitorm Commercial Code,

Collect Rents. Lender shail nave the right, without notice jo Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abgve
Lender's costs, against the Indetiedness, In furtherance of thls right, Lender may require any tenant or other
user of the Pro en{ to make paypenis of rent or use fees directly to Lender, [f the Renis ‘are collected by
Lender, then Grantor lrrevocgm{ desiynates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the rame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Leadar in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether <i-ot any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph vitve: in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or 10 have a
receiver appointed to take possession of all or any pari of the Property, with the power to protect and preserve
the Property, to operate the Propenty precedlnﬁ foreclesitre or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cosl r, the recesvershlﬁ, against the indebtedness. The
mortgagee in possession or receiver may serve withedt Jond if permitted by law. Lender's right to the
a;ﬁaomtmem of a receiver shall exist whether or not the) aoparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lencer chall not disquality a person from serving as a
recewver.
iJhucliFg:Ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
 Property.
Deficiency Judgment. |t permitted by applicable law, Lender may ovain a judgment for ary deficiency
remaining in the indebtedness due ta Lender after application of all amour's received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have ail other rights and remedies provided i this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivec any and afl right to
have the property marshalied. in exercising its rights and remedies, Lender shall be frze 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be sntitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any puulic saie of the
Personal Property ar of the time after which an?/ ale o ‘
Property is to be made. Reasonabie notice shall mean notice given at [east ten (10) days before the time of
the sale ar disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
canstitute a waiver of or prejudice the party's rights ofRerwise to demand strict compliance with that provision,
or any other provision. Election by Lender to pursue any remedy shafl not exctude pursuit of any other!
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this:
Mortgage after failure of Grantor to perform shall not affect Lender’s right 10 declare a default and exercise it

remedies under this Morigage. D

Attorneys' Fees; Expenses. [{ Lender institutes any suit or action to enforce any of the terms of | &
Mortgage, Lender shall be entitied to recover such sum as the court may ad*udge reasonable as artorn,ﬁ: .
fees at trial and on any appeal. Whether or not any cour! action is involved, ali reasonable expenses incurted
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or'the
enforcement of {ts rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credil Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under apthcable law, Lender's
attorneys' tees and Lender's legal expenses whether or nol there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and

ASYAS)

1096

private sale or other intended disposition of the Personaiw

-
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any anticipated post-judgment colleclion services, the cost of searching records, obtaining tiﬂrc‘e reports

(including foreclosure "reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent
a%;mltt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Morigage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shali_ be effective when actually delivered, ot when deposited with a nationally
recognized overnight courier, or, if mailed, shail be deemed effective when deposited in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specl fn? hat the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of jve-parties as to the matiers set forth in this Mortgage. No alteration of or amendment to this
ortgage shall Le sHactive unless given in writing and signed by the party or parties sought to be charged or

bound By the alter(o" or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lilinols. This Mortgage caedl be governed by and construed in accordance with the laws of the State of

iffinols,
Caption Headings. Caption he2sirgs in this Morigage are for convenience purposes only and are not to be

used 10 Interprel or define the provls'? nz of this Morigage.

MerFer_. There shall be no merger o: the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Multiple Parties. All obligations of Grantor ur32r this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Granlor,~This means thal each of the persons signing below is

responsible for all obifgations in this Mortgage.
provision of this Mortgage to be invalid or

Severabillty. f a court of competent jurisdiction firds an ) be invali
ng shall not render thal provision invalid or

unenforceable as 10 any Person or circumstance, suzh. finding 1 or
unenforceable as to any other persons or circumstances. i feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabilits” or validity, however, if the olfending provision

cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall

remain valid and eniorceable.
age on transfer of Grantar's imeresh

Successors and Assigns. Subject to the limitations stated in thic Mor? ] ,
this Mortgage shall be binding upon and Inure to the benefit of the pariies, their successors and assgns.
ownership of the Property bacomes vested in a person other than Granicr. Lender, without notice to ramori

may deal with Grantor's successors with_reference 10 this Morigage and the Indebtedness by way o
forbearance or extension without releasing Grantor from the obligations of ( is-Mortgage or liability under the

Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this MornigacZ.

Walver of Homestead Exemﬁtion. Grantor hereby releases and waives ail riok> and benefits of the

homesiead exemption laws of the State of lllinois as 10"all Indebtedness secured by thic Morigage.

Waivers and Consents, Lender shall not be deemed 1o have waived an{ rights under this v.ortgage {or under

the Related Documents) unless such waiver is in writing and signed by Lender. No delay-¢:_ omission on the

part of Lender in exerc sin% any r'l_?ht shafl operate as a waiver of such right or any other rioid. A waiver by

any party of 8 provision of this Morfgage shall not constitute a waiver of or prejudice the party’s rugc;ﬂ otggrvgge
nder, nor any

to demand strict compllance with that provision or any other inerovislop. No? ggiuro;vggeé bys Le \der, nor any
a waiver y of Lender nﬁ-l 5 or any

ot course of dealing between Lender and Grantor, shall constitu der s righ
~) Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
D the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
or instances where such consent is required.

e

v 2 EXHIBIT AHIDER TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER;
EI0 ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached 10 this Monﬁage and by this reference is
ade a part of this Mortgage just as if all the provisions, ferms and conditions of

forth in this Mortgage.

e Exhibit had been fully set
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;- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"+ GRANTOR AGREES TO (TS TERMS.

i. GRANTOR:

X (/IZ/‘/I/(‘W)‘/

Charles A. Ruegsegger

= LY [/
X z?;rih N ﬁf&u e ‘\}V)[ N

Jean S. Ruegssogar 7

IMOIVIDUAL ACKNOWLEDGMENT

STATE OF L s )
) &8

COUNTY OF __{ I, )

On this day before me, the undersigned Notary Publlic, persenally appeared Charles A, Ruegsegger and Jean S,
Ruegsegger, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act.ard deed, for the uses and purposes therein

mentioned, y
" v vy i
Given under my hand and official seal this _+ ? 47 dayof [’ 'a ) , 19 (”‘

By /g?‘-//f'axfwr-f,./{iﬁfmé(./ Residing at ./ AL f/frt!,,m(m f“(ﬁu ch’u £
v

Notary Public in and for the State of LA ! OFFJCIAL SEAL"
HARCN EIGENFELD

My commission expires Fro/es NOTAHY FUGLIS, STATE OF ILLIN
Y P MY COMMISSION FXPIRES amgls

il T SRR,

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3.24a {c) 1998 CF| ProServices, Inc. All rights reserved.
[IL-GO3 E3.24 RUEGSEGG.LN L6.0VL]
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Borrower: Charles A, Ruegsegger Lender:  The Northern Trust Company
Jean 8, Ruegsegger 50 S, LaSallg Street
703 W. Busse Avenue Chicapo, IL 60875
Maunt Praspect, IL 60056

This EXHIBIT (RIDER} TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is allached o and by this reference Is
made & part. <! exth Promissory Note or Credlt Agreement and Deed of Trus! or Mortgage, dated March 23, 1988, and
executed In connextion with a loan or olher financlal accommodations between The Norlhern Trust Company and Charles

A. Ruegsepger und c2an S, Ruegsegger.

NOTICE TO BORROWCR: PLEASE READ THIS EXHIBIT {RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDAR v ORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE), PLEASE CONTAST YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER

DOCUMENT,

This Exhibit {Ridar) is attached lo and fo-as a part ot the Equity Credit Line Agraement & Disclosura (the "Agreamanl”) and of the
Mortgage (For Equity Credit Line) ("Mortgs7w”) belween The Northern Trust Company and the Borrower who signs below.
Capitelized lerms delined in lhe Agreemant have the sama meanings herein as in tha main porlion of the Agreement or Morlgage.
Wheraver possitrle this Exhibit and the remainder ¢f the Agreament and the Morigage shall be interpraled 1o be consistan! with
rach olher; however, i they are nol consister!, this. Exhibit conlrois and pravails. Excepl as modilied by this Exhibil the main
porticn of the Agreament and the Morlgege appiies. Paferances lo paragraphs, sections, efc. are fo the main Agreement and the

main Morlgage.
CHANGES/CLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCFENTAGE RATE. Notwithstanding whal may be staled in
the Agreement, the Index loday 15 B.50% per annum, The maigin thal is subtracled from the indax for lings of credit of
£100,000.00 and above is 0.25%. The margin that is added to the inge forflines of cradit of $50,000.00 to 99,399.99 i5 0.50%; for

hnas of cradil of $49,999.99 and under, the margin addad to the index is7t Su,

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions= Credil Agreement- Index- Notwilhstanding what may be <aledlin the Morlgage, the indax currantly is
8.50% per annum, Tha inlerast rate shall be 0.25 parcantage points balow the index far a.Cradit limil of $100,000.00 and above.
The inferes! rate shall be 0.50 peicentage poinls above the index for a credit limit of 350,000 1o $99,999.99. The interest rate
shali be 1.00 percentage poinls above the index for a credil limit of $49,999.99 and under. T inlerest rate (regardfess of the
amount of thg line of credil} shall be subjecl to The maximum rate.

2. Definitions- Credit Agreement- index Changes- As we offen prepare and send cut dosuments ahead of closing,
please be aware that the rate indicated for the “Index” was the rals available to us on the day we prepassu-your documents. Il
may have increased or decrsased since then- please do nol hesitale to call us If you have any ques'ions aboul the curreni

"Index” rale or anything alse pertaining to your documents,

3. Definitions= Credit Agreement- Inilial Discounted Rale~ Regardiess of the Granlor's credil limil /o the period
through the tast day of lhe sixth full monthly billing cycla after ihe "Effective Disbursement Date” (as defined in 4w, Credil
Agreament) the intarest rate will be at a rale 1.000 percenlage points belew (lass than) tha index, subjec! to the maximum rate

stated in the remainder of the Morlgage.
THIS EXHIBIT {RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXECUTED ON MARCH 23, 1998,

BORROWER:

ey 'yea . o .
X (/// // /ﬁg’;//ﬁ A N[ lf-(fj:[,_c?ﬁ;;m

" Charles A. Ruegsegger Jean S. Ruegsegger

LENDER:
The Northern Trust Company

By:
Autherized Officer

LASER Fiﬂo,ﬂeg. U S Pat 8 TL O Wer 324a(c) 1988 CFIPraSety-ces, ing, Atrightsreserved (1 -G8 ES 24 FA 20 RUEGSEGGL N LE.OVL)




