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SUBORDINATION OF LIEN %

THIS SUBCRDINATION OF LIEN (this "Agresment"} is datod this
|3 day of #ihd is executed by Commacial Credit Loang, Ing.. a
Gorporation, (Subordinating-Lender”) for the benafit of Landex, Incorporated
{"Senior Lender").

YITNESSETH

WHEREAS, Khamsay Saengwicv-and Somphou Saangvilay ("Property
Cwner”) executed a Martgege or Deard” of Trust (hereinafter the "Junior
Mortgage") in favor of Subordinating Lenacr zated April 8. 1994 and which

S, was recorded in the Office of the Recorder of (ioak County, lllinois, on _Apl

N Ja3.1994 as Document Number 94329873 encuribating the real estate and
R. all buildings, structures, fixtures and improvemenis thareon {the "Premises”
D

e

which has the street address of 213 Stope Hurst Drive, Zloin, Il 60120 and
i lagally described on Exhibit A attached hereto and made a art hersof; and

(\) WHEREAS, the Junior Mortgage was made to secure a promissory not
(the "Note") in the face principal amount of $10,000.00 Unite< -States
doliars which is payable as tharein provided; and

WHEREAS, Property Ownér has executed a subsequent mortgage (the
"Senior Mortgsge”) recorded concurrently herewith encumbering the (D
Fremises to secure a promissory note in favor of Senior Lender in the face X
principal amount of $ NOT. TO EXCEED 111,299.00 United States dollars E}?‘
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which is payable as therein provided; and
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WHEREAS, at Property Owner's request Subordinating Lender is
willing to provide that the lien of the Junior Mortgage shall be subordinate,
janior and subject to the lien of the Senior Mortgage as provided herein,

NOW THEREFORE, in consideration of the premises and tor other good
and valuable consideration, the raceipt and sufficiency of which are heraby
acknowledged, Subordinating Lander does hereby consent and agree that the
lien of the Junior Mortgage shall be subordinate, juniar and subject ta the lien

af the Senior Mortgage.

N-WITNESS WHERECF, the Subordinating Lender has executed this
Agreemeiit‘through its duty authorized otficer this _14HA day °f931’%'] 199%

Companv:dﬂ’n/(/m(/’}w @M

Signature:
! ’
Name: {printed) EIKE
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EXHIBIT A

LEGAL DESCRIPTION

(T 366 IN PARKWOOD UNIT NO. 4, BEING A SUBDIVISION OF PART OF
THE RORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY QF ELGIN,
ACCORDING TO THE PLAT OF SURVEY RECORDED MAY 16, 1973 AS
DOCUMENT 1D, 22327771 IN COOK COUNTY, ILLINOIS.
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STATEOF ' [1ncy )
, ) ss,
COUNTY OF [ . )

[, the Undersigned Notary Public in and for sard County, in thj ﬂ
¢

aforacai’, DO HEREBY cenTtFy that /n 0 49) i
o . of 2. “reels
Pt e iidezes ., wha s personallv known to me to be tha

élame perso.' ok name is subscribed to the foregoing instrument as such

5 ;gu” eppeared before me this day in person and
'af*kno Ie sihe signed and delivered the said instrument as hig/her

awn tree and voiunca'y act and as the free and voluntary act or said
garporation, for the uses and purposes therein set forth,

214
. Given under my hand-anc notarial seal this / /77 day of
\H 47 / / / '
.vf
) CHEZ;ICJAfsEAL ™ [ é’ )
INE M. ZAYED
NOTARY PUBLIC, STATE OF ILUNOIS tJ/ Lyie /n 4‘“
§ WY GOMMISSION EXPIRES 5-27:2001
Commisgion Expires: £ )’ Socd
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