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This Mortgage prepared by: BROADWAY BANK
5960 N, BHUADWAY AVENUE
CHICAGC, 160660

"ORTGAGE

THIS MORTGAGE IS QATED MARCH 24, 1998, hehireers PETER MALINOWSKI] A/K/A PIOTR MALINOWSK! and
ZOFIA MALINOWSK|,"Whose address is 3015 N. CEN(R L, AVE,, CHICAGO, IL 60630 (referred to below as
"Grantor"); and BROADWAY BANK, whose address is 5467 N, BROADWAY, CHICAGO, IL 60680 (referred to

below as “Lender”), HIS WIFE =Y. /]

GRANT OF MORTGAGE. For valuable conslderation, Grantor muriganes, warrants, and conveys o Lender all
of Granlor's right, litle, and interest in and to the following describet recl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluzing stock in ulilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real piupeity, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County 'State of ifiinois (lhe "Real
Property"):

LOT 26 IN BLOCK 8 IN KENDALL'S BELMONT AND 56TH AVENUE SUBDIVISICN OF THE WEST 1/2

OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, F4ST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 30 ACRES) IN COOK COUNTY, ILLINlL‘S,

The Real Property or its address is commonly known as 3015 N. CENTRAL AVE., CHICAGO, IL 60630. The
Real Property tax identification number is 13-28-108-017-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants tc Lender a Uniform Commercial Code securlty interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor® means PETER MALINOWSKI A/K/A PIOTR MALINOWSK! and ZOFIA
MALINQOWSKI. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

BOX 333-CTI

039693851
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03-24-1998 MORTGAGE Page 3
Loan No NEXT (Continued)

Lender in writing, ()} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ireat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compllance with all
applicable federal, state, and Jocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enler upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of tha Mortgage. Any inspections or tests made by
Lender shali be for Lender's Furposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Granter or to any other person. The representations and warranties contained herein
are based on_Grantor’'s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any julure Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleantp or other costs under any such laws, and" (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Penalties, and expenses which Lender may directly or indirectly sustain or suffer resul't%ng from a breach of
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the culination to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tha lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, wheirar by foreclosure or otherwise.

Nulsance, Waste. Gian.or shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on 4r ¢4 the Property or any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not ‘emove, or Erant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil.‘gravel or rock products without the prior written consent of Lender.

Removal of improvements. Crarior shall not demolish or remove any improvements from the Real Properly
without the prior written consent £/ Lender. As a condition to the removal of any Improvements, Lender ma

reguire Grantor to make arrangenents satisfactory to Lender lo repiacé such improvements wit

Improvements of at ieast equal value.

Lender's Right to Enter. Lender and iic.u52nts and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's ‘nturests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this-Mortgage.

Compliance with Governmental Requirements, «Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereater in effect, of all goveramental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any su:h .aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s leng as Grantor has notified Lender in writing prior to
domé; $0 and so long as, In Lender's sole opinion, Lendei’s interests In the Propert?g are not jeopardized.
Lender may require Grantor to post adequate security or a-st.igly bond, reasonably satisfactory 10 Lender, to
protect Lender’s interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unuaended the Property. Grantor shail do all
othér acts, in addition to those acts set forth above in this section, wnich from the character and use of the

Property are reasonably necessary to prolect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declure tmmediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer’ ineans the conveyance of Real
Property ar any right, title or interest therein; whether legal, beneficial or equitible: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, Jand contract, curract-for deed, leasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignriteiit, or transfer of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other mathed of conveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited liabillty company, transfer also
includes any change in ownership of more than twenty-flve percent (25%) of the voting stock, partnership interests
or iimited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised (£

by Lender if such exercise Is prohibited by federal law or by lllinols law. %

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this i

Mortgage. ¥y
Payment. Grantor shall pay when due (and in all events prior 1o dglinquency? all taxes, payroll taxes, special &
taxes, assessmenis, water charges and sewer servica charges levied against or on account of the Property, &
and shall pay when due all claims for work done on or for services rendered or malerial furnished 1o the b

Property, Grantor shall maintain the Properly free of all liens having priority over or equal to the Interest of ¢
Lender under this Mortgage, except for the Ilen of taxes and assessments rot due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faifh dispute over the obligation’to pay, so long as Lender's interest in the Property is not Aeopardized. if alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, If a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender In an amount sutficient to discharge the llen plus any costs and attornays' fees or other
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secure payment of these amounts. The rights provided for In this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁggll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
m\%lgggw; DEFENSE QF TITLE. The following provisions relating to ownership of the Properly are a part of this
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all lieng and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage t¢ Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the gvent any action or proceedlnfg is
commenced that questions Grantor's title or the interest of Lepder under this Mortgage, Grantor shall defend
the action 7. Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to parcinate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grarar will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tima.to 2ermit such participation.

Compliance Witk L.avs, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable lawz, ordinances, and regulations of governmental authorities.

CONDEMNATION. The followine provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procecus. If all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceedmg or purcras2.in lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of wne award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of thr award shat mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurrod by Lender in connection with the condemnation.

Proceedings, It any proceeding in conde.rnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps «s ‘nay be necessary to defend the action”and obtain the award.
Grantor may be the nominal party in sucn s:oceeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the procaeding by counsel of its own choice, and Grantor will deliver or
cagse_ tot.be delivered to Lender such instrument;; as'may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVFAMMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part <7 t'is Mortgage:
Current Taxes, Fees and Charges. Upon request by Lenozr, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender ior all taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Martgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording oi renistering this Mortgage.,

Taxes. The following shall constitute taxes to which this section apphes:“{r} a specific tax upon this type of
Mo‘rtgage or upen all or any par of the Indebtedness secured by this Mortzase; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Inc eblodness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)
% sp?m ic tax on all or any portion of the Indebledness or on payments of prinzipal and interest made by
rantor,
Subsequent Taxes. |If any tax to which this section_applies is enacted subsequerc.io the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be'ow;, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below tnlees Grantor either
La) pays the tax before it becomes delinquent, or Fb) contests the tax as provided above i the Taxes and
t |e€s gecuon and deposits with Lender cash or a sufficlent corporate surely bond or other security satistactory
o0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Prope .
constitutes tixtures or other personal property, angd Lender shall have ali of the rights of a secured party und
the Uniform Commercial Code as amended fiom time to time. &
Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatev%
other action is requested by Lendér to perfect and conlinue Lender's security interest in the Rents an€\w.
Personal Property. |n addition to recording this Mortgage in the real properly records, Lender may, at an
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Morigage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Propertr in a manner and
at & place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The maliing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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. Right to Cure. if such a failure is curable and If Grantar has not been given a natice of a breach of the same
L, pravision of this qu%age within the preceding twelve (12) months, it may be cured (and no Event of Default
v will have accurred) if Grantor, after Lender sends written notice demanding cure of such fallure: (&) cures the |
faliure within fifteen {15) days; or (tg? if the cure requires more than fifteen (15) days, Immediately Iniilates |
I, steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

.3*‘5; RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Y+ Lender, at its opiron, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedias pravided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Persanal Property, Lender shall have all the rights and
remedies of 2 secured party under the Unilorm Commercial Code,

Collect Renia- Lender shall have the right, without notice to Grantor, 1o take possession of the Pruperty and
coliect the Reiiis. mc!uqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of th_ls right, Lender may require any {enant or other
user of the Pro ﬂ"-{ to make payments of rent or use fees directly to Lender, [f the Renis are collected by
Lender, then Granfur ':rrevoc_ably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment trereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisly the oblipations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under itis subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lunue; shall have the right 1o be placed as mongagee in possession or to have a
receiver appointed to take possession.af all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propert) prucednnﬁ foreciosure or sale, and to cofiect the Rents from the Property
and apply ;he proceeds, over ana-absve the cost of the rec_eiversh@g. against the Indebtedness. The
mortgages in possession or receiver may. serve without bond il permitted by law. Lender's right to the
apciaomtment of a receiver shall exist yneihar or not the apparent value ol the Properly exceeds the
indebtedness by a substantial amount. Emip'cyment by Lender shal! not disqualify a person from serving as a
receiver,
;lr:ldgzial Fgreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgmenl. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the indettedness due to Lénder after applicauon of all amounts recelved from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and ranizaies provided in this Morigage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable faw, Grantor herebybwaives any ang all right to
have the property marshalled. In exercising Its rights and remedies, Lenvler shall be free to seli all or any pan
of the Property together or separately, in one sale or by separate sales. _e¢rder shall be entitled to bid at any
public sale onall or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and'place of any public sale of the
Personal Property or of the time after which a"f’ private sale or other intenced <isposition of the Personal
Property is t0 be'made. Reasonable notice shall mean notice given at ieast ten (10} days belfore the time of
the sale or disposition,
Walver; Election of Remedies, A waiver by any party of a breach of a provision of‘this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise 1o demand strict comf)lian.:e with that proviglon
or any other provision. Election by Lender to pursue any remedy shall not exciude wsJit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aflect Lender’s right to declare a defauit and exercise Its

remedies under this Mortgage. .
kS

Atorneys’ Fees; Expenses. 1f Lender institutes any suit or action to enforce any of the terms of t _
Monga%e. Lender shall be entitled to recover such sum as the court may adjudge reasconable as attorneyeskg.
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred®
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the'Jy
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intereste D
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this s,
aragraph include, without fimitation, however subject fo any fimits under applicable law, Lender's attorneys Y
ees and Lender’s legal expenses whether or not there is a jawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate any avtomatic stay or injunct onz appeals and any G
anticipated post-judgment cotlection services, the cost of searching records, obtaining ti le reports (including

foreciosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any
notice of default and any notice of sale tg Grantorh shall be in writing, may be sent by telefacsimile {untess

otherwise required by law), and shall be elfective w
recognized overnight courier, or, if mailed, shall be deemed effec

en actuali?{ delivered, of when deposited with a nationally
ive when deposited in the United States mai) first
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UNOFFICIAL COPY
03-24-1998 MORTGAGE
Loan No- NEXT (Continued)

ZOFIA MALINOWSKI

INDIVIDUAL ACKNOWLEDGMENT

e .

STATE OF ~ o T )
} 88

COUNTY OF /¢ l’!/(- }

On this day before me. the undersigned Notary Public, personally appeared PETER MALINOWSKI A/K/A PIOTR
MALINOWSKI and ZOFA MALINOWSKI, to me known to be the individuals described in and who executed the
Mortgage, and acknowledges ihat they signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes therein mentior.eci. )
FA s

Given ui)dfq my hand an? otficiat-s2al this S / day of. J)"? Lo

s - '): .
By ALY S ) L Resliding at {/‘c {--%(,.. /“"/k’*‘—"""

W WO ™

' —~ .V " - "
Notary Pubiic In and for the State of o SO U AL
KATY THOMAS
My commisslon expires UBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/28/2000
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