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This Assignment of Rents prepared oy: ?&%ANDWB‘%BEQ&'EV AVENUE

CHICAGO, IL. 60660

-

ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 24, 1998, between PETER MALINOWSK] A/K/A PIOTR

- MALINOWSKI and ZOFIA MALINOWSKI, "whose address s 2015 N. CENTRAL AVE. CHICAGO, IL 60630
{referred to below as "Grantor"); and BROADWAY BANK, whese address is 5960 N, BROADWAY, CHICAGO,
IL. 60660 (referred to below as “Lender"). *HI$ WIFE ’:ﬁ,{ oy
ASSIGNMENT. For valuable consideration, Grantor assigns, grants . <ontinuing security inferest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the-Kznis from the following described
Property located in COCK County, State of Hinols:

LOT 26 IN BLOCK 8 IN KENDALL’S BELMONT AND 56TH AVENUE SUBULIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, RAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 30 ACRES) IN COOK COUNTY, ILLiN!JS.

The Real Property or its address Is commonly known as 3015 N. CENTRAL AVE,, CHICACG?. 3!, 60630, The
Real Property tax identification number is 13-28-108-017-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means PETER MALINOWSKI A/K/A PIOTR MALINOWSKI and ZOFIA
MALINOWSKI,

Indebledness. The word "Indebledness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Graritor or expenses Incurred by Lender
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Loart No NEXT {Continued)

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either In
Lender’s name or in Grantor's name, 1o rent and manage the Property, including the collection and application

of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
arpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
o! Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shalf not require Lender to do

any other specific act or thing.

APPLICATION QF RENTS. All costs and exﬂenses incurred by Lender in cannection with the Property shali be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; howaver, any such Rents received by Lender
which are not applied to such costs and expenses shall be agplied to the Indebtedness. Ail expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by thie Assignment, and shall be payable on demand, with inlerest at the Note rate from date of
expenditure until poid.

FULL PERFORMAMCE. it Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposeu-ur3en Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o C/antor a sultable satistaction of this Assignment and suitable statements of termination of
any financing statement o0 file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by«av: shall be paid by Grantor, if permitted by applicable law, W, however, payment is
made by Grantor, whether vciritarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced tovemit’ the amount of that payment (aR to Grantor’s trustee in bankruptcy or to any
similar person under any federal Or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any cui’iy or administrative body having Jurisdiction over Lender or any of Lender's
roperty, or %c) b¥ reason of any settleont or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the: Inaebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment siva continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asgignmant or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue (o secure the amount repaid or recovered 1o the same extent as
that amount never had been originally recelved U7 Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtzuness or to this Assignment,

EXPENDITURES BY LENDER. It Grantor fails to complvvith any provision of this Assignment, or if any action or
groceedlng is commenced that would materially affect' Londer's interests in the Propertx. Lender on Grantor's
ehalf may, but shall not be required 1o, take any action that Lender deems apgroprla!e. ny amount that Lender
expends in so doing will bear Interest at the rate provided Icr X1 the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lznuer's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among en2 be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy.or (i) the remaining term of thé Note, or
{c) be treated as a balloon payment which will be due and payable &( the Note's maturity. This Assignment also
will secure payment of these amounts, The nghts provided for in this ma:aaraph shall be in addition 1o any other
rights or any remedies to which Lender may be entitled on account of tha default. Any such action by Lender
ts‘hgil not be construed as curing the default so as to bar Lender trom any.eredy that'it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert ‘of default ("Event of Default")
under this Asstgnment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the inugbtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation.”cavenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Stalementa. Any warranty, representation or statement made or furnished to Lender v or on behalf of (ip
Grantor under this Assignment,” the Nole or the Refated Documents is false or misleading in any material o

respect, either now or at the time made or turnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or llen) at
any time and for any reasan.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any c¢reditor of Grantor or by any governmental

agency against any of the Proper_tgf. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

toreteituré proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim salisfactory to Lender,

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

1)
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02-24-1998 ASSIGNMENT OF RENTS
Loart No NEXT (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ¢ 7 )
) 88

COUNTYOF (- . -\ )

On this day before me, the undersigned Notary Public, personally appeared PETER MALINOWSK! A/K/A PIOTR
MALINOWSKI and ZOFIA MALINOWSKI, to me known 10 be the individuals described in and who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the use¢s and purposes therein mentioned. ,

: Y e Ly

e

Given under my ‘iand and official seal this-_- ;’ dayof - . (. "o y 197

By Aol YAl v T Residingat ./~ . .. .-

Notary Public In and for the State of .. = P
OFFTCTIAL SEAL"

My commission expires KATY THOMAS
OTARY PUBCIC, STATE OF ILLINOIS
;MY COMMISSION = ¥IRES 3/28/2000
LASER PROQ, Reg. U.S. Pal. & T.M. Off., Ver. 3.%47 () 1998 CF! ProServices, Inc. All rights reserved.
[IL-G14 E3.24 F3.24 MALINOW.LN]
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