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THIS MORTGAG s inade this 241h day of Mareh, 1938, between the Mortgagor MARGARET K. CAULEY, a {
spinster, {herein " Borrower’ Xond the Mortgagee CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CHICAGQ, a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 S,

Westers Avenrue, Chicago, [llinoiz (Kereint "'Lender").

Whereas, Borrower is indebted 15 hie fender in the principal sum of ONE HUNDRED THIRTY THOUSAND AND -
NO/100 (5130,000.00) DOLLARS which fadebtedness is evidenced by Borrower's Note dated 24th day of March, 1998 (herein
"Note"), providing for monthly installments of principal and interest, and shall continue until the entire indebtedness is paid in full, |

TO SECURE to Lender the repayment of the ‘ndibradness evidenced by the Note, with interest thercon, the payment of all
other sums, sith irterest thereon, advanced in accordance’ crewith to protect the security of this Mortgage and the performance of the
covenants and agreements of Borrower hercin contained. f3oreawer dovs hereby mortgage, grant and convey to Lender the following
described property located in the County of Cook | State of Hlhanis:

Lot 71 in SILVER LAKE GARDENS UNIT NQ. 3, being wsrbdivision of part of the North half of Section 13,
Township 36 North, Range 12 East of the Thivd Principal Meridian m CEOK COUNTY, ILLINOIS, &

whiclt has the address of 7623 Ponderosa Ct, Orland Park, HHinois 60462-4235 (nerein “Property”) and
REAL ESTATE TAX INDEX NUMBER 27-13-114-611-0000,

TOGETHER with all the improvements now and hercafter erceted on the property, 2ad afl casements, rights, appurtenances,
rents, royalties, mineral, oif and gas rights and profits, water, water rights, and water stock, ar d aft fixtures now or hereafter attached
to the property, all of which, including replacements and additions thereto, shall be deemed ta Le and remain a part of the property
covered by this Mortgage; and al} of the foregoing, together with said property (or the lcaschold estace if this Mortgage is on a
feaschold) are herein referred to as the "Property.”

Borrawer covenants that Borrower is lawfully seized of the estae hereby conveyed and has the right lo mortgage, grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the sitle 1o the Property
against all claims and demands, subject to any declarations, casements or restrictions histed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shatl promptly pay when due the principal of and interest on the o)
indebledngss evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any
Fulure Advances secured by this Morigage. "
2, Funds for Tax and Irsuraace. Borrower further promises to pay mombly, in addition to the payment aforementioned,
one-twelfih of the annual real estite taxes, as estimated by the Lender, so as to provide for payment in full of the annual tax during lhc{‘-j
terms of this obligation. Borrower promises, further, to pay monihly a pro-rata share of all assessments, insurance premivms and nny
other charges that may accrue against the property securing this indebtedness. Such payments shall be placed in a non-interest bcarmg\]
Tax and Insurance Escrow Account for the payment of said iterns. In the event such monies are insutficient for the purpose, and
Borrower faifs to pay to the Lender without demand the amount of such deficiency, then the Lender al ils sole option may at any time
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pay the whole or any part of such items from its '@‘ign’ {uqu; any such payment from its own funds shall constituic an advance on
Borrower's account and shall be added 1o the principal sum. Such advance shall bear interest from the date thereef. i shail not be
obligatory upon the Lender ta inquire into the validity or accuracy of any of said items before making payment of the same and

nothing herein comained shall be ¢onstrued as requiring the Lender to advance other monies for said purpose. The Lender has the
right to pay the entire tax bill as soon as it is available notwithstanding the fact it is shown payable in instaliments. The Lender may
commingle with its general funds any monies received by ii pursuant to the provisions of this agreement, and Lender shall not be
lisble for any payment of any interest thereon, nor shall the Lender incur any liability to the Borrower, or any other party on account
of such monies, except to account for funds disbursed under the teqwis hereof. Any monies received pursuant to the provisions of this
agreement are hereby pledged to the Lender 1o fusther secure the Morigage indebtedness.

: 3, Application of Payments. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall be applied first to interest, then to the Tax and Insurance Escrow Accounts, and the remainder 1o principal. Whenever
Borrower fails to make a payment, or pay less than the required amount during any manth, or elect to skip payments in accordance
with the provisions contained herein, Barrower hereby authorizes the Lender to add to the unpaid balance of Borrower's loan accoun
at the end of that imonth, the amoun! iecessary to provide for inlerest, 1axes and insurance and the ameunt of the tax and insurance
charge will be deposited by the Lender into theTax and Insurance Account,

4. Chargeze wlens, Borrower shall pay all taxes, assessmenls and other charges, fines and impositions attribuiable io the
Property which may #itai» a priority over this Morigage, and leaschold payments or ground rents, il any, in the manner provided
under Paragraph 2 hereaf - if not paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly ferrish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shail promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priorily over this Morigage; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing 10 th2payment of the obfigation secured by such lien in a manner acceptable to the Lender, or shall in
good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate 1o prevent the enforcement of
the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall ‘«eep the improvements now existing or hereafier erected on the Praoperty insured
against loss by Tire, hazards including within the epin Yextended coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require, piovided, that Lender shall not require that the amount of such coverage exceed
that amount of coverage required to pay the sums secured Uy-this Mortgage.

The insurance carrier providing the insurance shail be<irasen by Borrower subject to approval by the Lender; provided that
such approvai shall not be unreasonably withheld. All premiun.s on insurance policies shall be paid in the manner provided under
Paragraph 2 hercof, or if not paid in such manner, by Borrower mekirg payment, when due, directly 1o the insurance carrier.

All insurance policies and renewals thereof shall be in form aczentable fo the Lender and shall include a stardard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the righi 1o hold the policies and renewals hereof, and
Borrawer shal) promptly furnish 1o Lender all renewal notices and all receip!s oL paid premium, In the event of loss, Borrower shall
give prompt notice 1o the insurance carrier and Lender. Lender may make proof of 'os3 if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shull be applicd to resoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is not economically feasible or if the security of this }orgage would be impaired. the insurance
proceeds shall be applied to the sums secured by this Mongage, with the excess if any, paid ¢ Borrower. 1{ the property is abandoned
by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is muileu by Lender (o Borrower that the
insurance carvier offers to settle claim for insurance benefits, Lender is authorized to collect and apph the insurance proceeds at
Lender's option either to restoration or repair of the Propenty or 10 the sums secured by this Mortgage. Lnless Lender and
Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postrop: the due date of the

% tonthly instaliments referred to in Paragraphs | and 2 hereof or change the amount of such installments. f urides Paragraph 18 hereot
k

. the Property is acquired by the Lender, all right, iitle, and interest of Borrower in and (o any insurance policies aita‘a and to the
. proceeds thereof resulting from damage to the Property prior o the sale or acquisition shal) pass to Lender to the extent of the sums
:,m secured by this Mortgage immedintely prior to such sale or acquisition.
! gi 6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comeit waste or permit impairment or detesioration of the Propery and shal)
- 'f,f,g-somply with the provision of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned
+ V7 unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating o governing the
* condominium or planned unit devefopment, the by-laws and regulations of the candeminium or planned unit development, and
constituent documents. If a condominium or planned unit development rider is executed by Borrower and recorded iogether with this
Mortgage, the covenants and agreements of such rider shal) be incorporated into and shatl amend and supplement the covenants and
. agrecments of this Mortgage as if the rider wete a part hereof.
‘ 7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this Mongage,
or if any action or procecding is commenced which materiaily affects Lender's interest in the Property, incfuding, but not limited 1o,
eminent domain, insolvency, code enforcement, of arrangements or proceedings involving a bankrupt or decedent. then Lender at
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Lender's opticn, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary (0
protect Lender's interest, including, but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make
repairs. |f Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance
with Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all inortgage insurance premiums

in the manner provided under Paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thercon, shall become additional indebiedness

of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time o tine on owistanding principal under the Note unless payment of interest at such rate would be contrary to
applicable faw, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained
in this Paragraph 7 shall require Lender to incur any expense or lake any action hereunder,

8. Inspection. Lender may make or cause to be mae reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the
Property.

9. Condemuacion, The proceeds of any award or claim for damages, direel or consequential, in connection with any
condemnation or other teking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid lo Lender.

In the evenl of a'totatabing of the Propeity, the proceeds shall be applied to the sums secured by this Mortgage with lie
excess, if any, paid to Borrowee: bvehe event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secuiva by this Mortgage immediately prior to the date of taking bears to the fair market value of the

Property immedialely prior to the date of taking. with the balance of the proceeds paid to Borrower,
If the Property is abandoned by Boirower,or il after notice by Lender te Borrower that (he condemnor offers 1o make an

award or settle # claim for damages, Borrower [Uils to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, al Lender’s option, either Lo restorition or repair of the Property or to the sums seeured
by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to inatagraphs | and 2 hereot or change the amount of such installments.

10. Borrower Not Released, Extension of the time [orpaverent or modification of amortization of the sums secured by this
Mortgage granied by Lender to any successor in interest of Borrowershalf not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall ne? berequired to coimmence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortizaticn of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in infercel:

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender i exvrcising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercize o any such right or remedy. ‘The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinet and camplative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurremly, independenl’y or successively.

£3. Successors and Assigns Bound; Joint snd Several Liability; Captions, The covenanisiand igreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Levaes and Borrower, subject (o
the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several Tlie captions and
headings of the paragraphs of this Mortgage are for convenience only and are not 10 be used to interpret or define the provisions

hereof.
14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borvower Cé,. ;

provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be . tﬁ
given by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designiate by
notice to Borrower as provided herein. Any notice pravided for in this Mertgage shall be deemed to have been given to Borrower or g
Lender when given in the manner designaled herein, 7.
15. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for nduenal “w)
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the taw of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such confliet shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provisions, and to this end the provisions of the Mortgage and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and this Mortgage at the time of execution
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or after recordation hereof upon request.

17, Transfer of the Property. If all or any part of the property or an interes! therein is sold or transferred by Borrower or if
Ihe beneficial interest or any part thereof in any Land Trust holding title 1o the property is assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for installment sale of the Property
ot the beneficial interest to the titie holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT excluding, ta)
the creation of a fien or encumbrance subordinale 1o this Mortgage securing the Note, (b) the creation of a purchase money security
interest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d) the
grant of any leasehold interest of three years or less not containing an oplion 10 purchase. Lender may, at Lender's option. declare ali
the sums to be immediately due and paynble, Lender shall have waived such option to accelerate if, prior to the sale or transfer,
Lender and the pesson Lo whom the property is to be sold or transferred reach agreement in writing that the application by such person
10 assume the obligation is satisfactory fo the Lender and that the interest shall be at such rate as the Lender shall requesi.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration, such notice shali provide a
period of not [ess than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If Borrower
fails 10 pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted Yy Law,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleraties Remedies, Except as provided in Paragraph !7 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ix s, Morigage, including the covenanis to pay when due any sums secured by this Mortzage, ! ender prior
to acceleration shall mail noties (o Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not o5 than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that faifure to cure suck breach on or before the date specified in the notice may result in acceleration of 1hie sums
secured by this Mortgage, foreciosure by jndicial proceedings and sale of the Property. The notice shall fusther inform the Borrower
of the righ! 10 reinsiale after acceleration ap% 1 right to assert in the foreciosure proceedings the non-exisience of a default or any
other defense of Borrower to acceleration or foresiesure. If the breach is not cured on or before 1he date specified in the notice,
lender ut Lender's option may declare all the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicizi proceedings. Lender shall be entitled to collect in such proceedings ail expenses
of foreclosure, including, but not limited to, reasonable anorrey's fees, and costs of documentary evidence, abstracts and (itle reports.

19. Borrower's Right 1o Reinstate, Notwithstara'ng Lender's acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender t enforce this Morigage discontinued at any time prior to eniry of a
judgment enforcing this Morigage if} (a) Borrower pays Lender 2! sums which would be then due under 1his Morigage, the Note and
notes securing Future Advances, if any. had no acceleration occurred, /i) Borraewer cures all breaches of any other covenants or
agreements of Borrower contained in this Mongage; (c) Borrower pays-al! easonsble expenses incurred by Lender in enforcing the
covenants and agreements of Borrower confained in this Mortgage and in einfinsing Lender's remedies as provided in Paragraph 18
hereof, including, but not limited (o, reasonable atterney's fees; and (d) Borroy =i akes such action as Lender may reasonably require
to assure that the lien of this Morigage, Lender's interest in the Property and Borrorver's obligation 10 pay the sums secured by this
Morigage shail continue unimpaired. Upon such payment and cure by Borrower, this- Mortgage and the obligations secured hereby
stiall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As actisional security hereunder, Borrower
hereby assigns o Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under Paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under Paragrapfi 18 hereof or abondonment of the Property, and at any tiric pror to the expiration of any
period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, siiall be entitled to enter
upon, take possession of and manage the Property, and to collect the rents of the Property including those past due, AN rents collected
by Lender or the receiver shall be applied first to payment of the cosis of management of the Property and colizction of rents.

, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable atiomey's fees and theri 1o the sums secured
£ by this Monigage. Lendey and the receiver shall be fiable (o account only for those rents actually received.
d 2). Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage. may make
A Future Advances to Borrower. Such Future Advances, with jnterest thereon, shall be sccured by this Morigage when evidenced by
ﬁ" romissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
ortgape, not including sums advanced in accordance herewith ta protect the security of this Monigage, exceed the original amount of

. ¢ Nate,

i
pl

y 22. Rejease. Upon payment of all sums secured by this Mortgage, L.ender shall release this Morigage and Borrower shall pay

a Release Foe to Lender and al! costs of recordation, if any.
23, Waiver of Homestead, Borrower hereby waives all right of homestead in the Property.
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IN WITNESS WHEREOF, Bor his

e

e

.‘ 1 i
i (Moo i /\ L,--(tu( R
P MARGARET K. CAULEY {
Iy
STATE OF ILLINOIS
COUNTY OF COO!

I, the undersigned, a Netasy Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
MARGARET K, CAULEY, a spiasicr, personally known 1o me to be the same person(s) whose name(s) is subscribed 1o the
foregoing Instrument, appeared before ¢ ihis day in person, and acknowledged that she signed, sealed and delivered the said
Instrument as her free and voluntary act, o't uses and purposes therein set forth, ineluding the release and waiver of the right of

homesteid,

GIVEN under my hand and Netarial Seal, tis 2&1‘1’(!;13! (af‘@mtj&( (CH g

This Instrument was prepured by:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, IL 60643

and
Please Record and Retwrn to:
Chesterfield Federal Savings and Loan Association
10801 S, Western Avc,, Chicago, IL 60643
Attention: Dolores Wallenbherg
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“OFFICIAL SEALY
RAYJAOND M. JANECEK
Notary Public, Stals of illinois
My Commbzslor cxpires 3 /11 /2001
b Mo, VRO R N gt

A
o

[op]
3

Y mongept «rew 61 P




