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Loan No: 1145778 Data ID: 656
Borrower: JESSIE = CALLICOTT _ 7

FIIA Case No.
131-9143607-703 203b

MORTGAGE

THIS MORTGAGE (“Sccurity Instrumern”) Zs given on the 25th day of March, 1998,

The morigagor is JESSIE F CALLICOTT AND DORQTHY J. CALLICOTT , HIS WIFE
(“Botrower™),

This Sccurity Instrument is given 1o LENDEX, INC., A CORPORATION, which is organized and existing under the luws
of the State of TEXAS, and whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287

(“Lender).
Borrower owes Lender the principal sum of ONE HUNDRED ELEVEM TIIOUSAND FORTY-THREE and
NO/100-----Dollars (U.S. $ 111,043.00), This debt is cvidenced by Borrower's noie dated the same date as this Security

Instrument (“Note”), which pravides for monthly payments, with the full debt, if nut-gais carlier, duc and payable on April

1, 2023. This Sccurity Instrument secures 1o Lender: (a) the repayment of the debteidcinced by the Note, with inlcrest,

and all rencwals, extensions and modifications of the Note; (b) the payment of all othe: sums, with intercst, advanced
under paragraph 7 to protect the security of this Securily Instrument; and (¢) the performarce of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower daee’ borehy morigage, grant
and convey 1o Lender the following described property localed in COOK County, Ilinois:

ILLINOIS FHA MORTGAGE 10/95 {Page 1 of 7 Pages)
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Data ID: 656

If the amounts hgmjby L,cmq;r)for Escrow Ig; cﬁccchll'ﬂ'b ng;ngr ilted 1o be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time dre not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Barrower to make
up the shorlage as permitted by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums sceurcd by this Securily Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balanee remaining
for all installment items (a), (b), and {c) and any morigage insurance premium installment ihat Lender has not become
obligated to pay to ihe Secretary, and Lender shall promptly refund any cxcess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c). . ’

3. Application of Payments. All psyments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, lo the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Second, lo any laxes, special assessments, leaschold payments or ground renls, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 10 smortization of the principal of the Nole; and

Fifth, to late charges duc under the Note.

4. Fire, Flcod and Other Nazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or suoskquently crecled, against any hazards, casualtics, and contingencics, including [ire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods that Lender requires.
Borrower shall also insure a'l itnarovemens on the Property, whether now in existence or subsequently crected, against
loss by floods 1o the extent required by the Sceretary. Al insurance shall be carried with companics approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

in the event of loss, Borrower shall 5ive Lender immediate notice by mail. Lender may make prool of loss if not
madc promptly by Borrower. Each insurance company concerned is hereby authorized and dirccted 1o make payment
for such loss directly to Lender, instcad of to Boirower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, cither {¢) th the reduction of the indebicdness under the Nate and this Security
Instrument, first to any delinquent amounts apphieddin- the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Propeiiy, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments, Any cxcess insurance proceeds over anamount required to pay all outstanding indebtedness under
the Note and this Sccurily Instrument shall be paid to the endty/iegally entitied thercto,

in the event of foreclosure of this Sccurity Instrument or-other transfer of title to the Property that extinguishes
the indebtedness, ail right, title and interest of Borrower in and to inturance policies in force shall pass to 1he purchaser,

5. Occupancy, Preservation, Maintenance and Protectivi of th2 Property; Borrower's Loan Appllcation;
Leaseholds. Borrower shall occupy, cstablish, and use the Properly as Borrower’s principal residence within sixty days
after the execution of this Sccurity Instrument (or within sixty days of a later.s2ie or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at lcast one.yexr #fter the date of occupancy, unless
Lender determines that requirement will cause unduc hardship for Borrower, or urisss 2xienuating circumsiances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuaiing circumstances.  Borrower shall
nat commit waste or destroy, damage or substantially change the Property or allow the Praperty-to deteriorate, reasonabdle
wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandcned br the loan is in defautt.
Lender may take reasonabie action 1o protect and preserve such vacant or abandoned Properiy, Euirower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate inforriation or statements
to Lender (or failed 10 provide Lender with any material information) in connection with the loan ev.depead by the Note,
including, but not limited lo, representations concerning Borrower's occupancy of the Property as a piincipal residence.
If this Sccurity Instrument is on & lcaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires
fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrecs to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Notc and this Security Instrument. Lender shall apply such procceds 1o the reduction of the indebledness under the Note
and this Sccurity Instrument, [irst to any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such paymenis.  Any excess
proceeds cver an amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall

be paid 1o the entity legally entitled thereto.

(Page 3 of 7 Pages)
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_Nox-UNIFORM CoveNANTs. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender alt the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs cach
tenant of the Property to pay the rents 10 Lender or Lender's agents. However, prior to Lender's notice to Borrower
of Borrower's breach of any covenant or agreement in the Sceurily Instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustec for the benefil of Lender and Borrower,  This assignment of rents constitutes
an absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustce for benelit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach o Bersower. However, Lender or 4 judicially appointed receiver may do 5o al any time there is a breach. Any
application of rents <nall not cure or waive any default or invatidaie any other right or remedy of Lender. This assignment
of reats of the Propérty shall terminate when the debt seeured by the Sceurity Instrument is paid in full.

18. Foreclosur: Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Initeiment by judicial proceeding. Lender shali be entitled to collect all expenses incurred
in pursuing the remedies provifed in this paragraph 18, including, but not limited to, reusonable attorneys’ fees nnd
costs of title evidence.

If the Lender’s Interest In i3 Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paiagraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Actiof 1994 ("Act”) (12 U.8.C, 3751 gt seq.) by requesting a foreclosure
commissioner designated under the Act to-cpmmence foreclosure and to sell the Property us provided in the Act,
Nothing in the preceding sentence shall deprive-ihe Secretary of any rights otherwise available to n Lender under
this Paragraph 18 or applicahie law,

19. Release. Upon payment of all sums seeured by this Sceurily Instrument, Lender shall relcasc this Sceurity
Instrument without charge to Borrower, Borrower shatl pay any recordation costs.

20, Walver of Homestesd. Borrower waives all right o[ homestead cxemption in the Property.

21. Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded together
with this Sccurity Instrument, the covenanis of cach such rider shall be incorporated into and shalt amend and supplement
the covenants and agreements of this Sccurity Instrument as if the ridei(s; were a part of this Sccurity Instrument. {Cheek
applicable box(cs)}.

[ Condominium Rider ] Growing Equity Rider
[T} Planned Unit Development Rider [] Gradualed Payment Rider
O other {specify)

10/95 {Pago 6 of 7 Pagas})
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Loan No: 1145778 UNOFFICI E L COPY Data ID: 656
By SioniNG BriLow, Borrower accepts and agrees to the terms contained in this Sceurity Instrument and in any
rider(s) exccuted by Borrower and recorded with il.

SSIE F. CALLICOTT o

P

OROTHY J. CALLIOT} —~Borrowor

- AP
%gwgzﬁ{r/ﬁgﬁj ....................... (Seal]

[Space Below This Line For Acknowledgmont}

Staie of 1L §

County of /& §
The faregoing instruiner was acknowledged before me lhiszdé day of M , 19 7f, by

-

JESSIE F, CALLICOTT ANDDOROTHY J. CALLICOTT

Netary Public

Mithelie b Bercer

(Printed Name)

My commission expires: { ‘} C] , 49

|

tﬂ!'loatoucooooooooooooch,

"QFFICIAL SEAL"

Notary Public, State of Tihuuls
My Commussion Expiras 1/9/99

Fes BJEPE OO 0SBV Setettotns

5 MICHELLE L. BERCIER 5

10/85 (Paga 7 of 7 Pagos)




