UNOFFICIAL COPY

98259821

Té00Uy  TRAN 1%0s 04/02/4i

0oL el 1ATW

THIS AGREEMENT made as of the First day of March, 1998, by and between Remke
Industrics. Inc.. woase address is 310 Chaddick Dr., Wheeling, 1] 60090 (whether one or
more, and if more tiar ene, jointly and sceverally) being hereinafter referred to as the
"Borrowers" and QLD/KENT BANK. an Hlinois Banking Corporation, maintaining its
principal otfice at 105 Souta York Street, Elmhurst, Hlinois 60126, said bank together with
its successors and assigns, includine cach and every holder from time to time of the note (as
hereinafler defined) being hereinafior referred to as the "Mortgagee".

WITNESSETH

WHEREAS, the Martgagee has heretefore joanid the Borrowers the principal sum of
NOTE #1: FIVE HUNDRED THOUSAND AND NO/100 DOLLARS ($500,000.00)
NOTE #2: SEVEN HUNDRED NINETY-TWO THOUSAND AND NO/100 DOLLARS
($792,000.00) NOTE #3: TWO HUNDRED THOUSANMD AND NO/100 DOLLARS
($200,000.00) which loans are evidenced by the promissory woiez being hereinafter referred
to as the "Note" dated as of March 24, 1995 exceuted by Borroweis and payable to the order
of the Mortgagee. with final payments duc on NOTE #1 March 4. 1995, NOTE #2 &
NOTE #3 March 1, 2000, NOTE #4 TWO HUNDRED FIFTY THOUSAND AND NO/100)
DOLLARS (8250,000,00) with final payment due on October |, 2002,

WHEREAS, the Note is secured by a morigage of even date therewith being tereialter
referred as to the " Mortgage"executed by the Borrower creating a lien on certain real
property located in Cook County, 1llinois and legally described on Exhibit “A™ attached
hereto, which Mortgage was recorded with the Recorder of Deeds for said County on April
3, 1995, as document number 95-221989 and Mortgage Madification dated March 1, 1996
recorded as 96- 187373 and Mortgage Modification dated February [0, 1997 recorded as

97-138450 and, Mortgage Modification dated October 1, 1997 recorded as 97814213 and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the payment
of the Note as hereinafter provided,
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NOW, THEREFORE, in consideration of the mutual covenants hereinafler set {orth and
for other good and valuable consideration, the receipt and sufficiency of which are hercby
acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

The principal indebtedness evidenced by the following Notes presently outstanding

18

NOTE #1: Twenty-Four Thousand and No/i00 Doilars ($24,000.00) with a
revolving availability of $500,000.00 and shall be paid as follows: Principal shall be
paid in full on March 1, 1999, Accrued interest shal) be paid on April §, 1998, and
on the st day of cach menth thereafier until the principal balance shall be paid in

il
NOTL #2: All original terms and conditions of this Note remain the same.

NOTE #3: The original note dated March 24, 1995 in the amount of $200,000.00
with the original maturity of March 1, 2000 has been subsequently increased on
March I, 1996 inté.anon-revolving note in the amount of $400,000.00 with a current
mautrity date of March 45, 2001, All original terms and conditions of this Note

remain the same,
NOTE #4: Ail original teems and zouditions of this Note remain the same.

All references in the Mortgage to the Notes shall refer (o the Notes as herein
modified.

All references in the Notes to the Mortgage shaii sefer to the Mortgage as herein
maodified.

Environmental Warrantics and Agreements. Mortgagor wairants and represents to,
and agrees with, Bank as follows:

The premiscs., and all operations and activities thercon, are and shall coarinue to be
in compliance with all environmental laws, and the premises are not and shal) not
become (i) contaminated by, or the site of the disposal or release of, any hazardous
substance, {ii) the source of any contamination, by any hazardous substance, of any
adjacent property or of any groundwater or surface water, or (iii) the source of any
air emission in excess of any legal limit now or hereinafter in effect; and, except as
expressly disclosed by Mortgagor to Bank in writing, no asbestos or polychlorinated
biphenyls are present or contained in or on the premises,

Mortgagor shall take all actions necessary to investigate, clean up, and climinate the
source of, any past, present or future contamination of the premises by any hazardous
substance and to prevent any additional contamination of the premises. The taking
of action by Mortgagor under this subparagraph (b) shall not limit any other right or
remedy available to Bank by reason of any such contamination (including Bank's
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vight to accelerate payment of the Indebtedness).

For purposes of this Mortgage, (i) "environmental law" means any past, present or
future federal, state, tocal or forcign law, ordinance, rule, regulation or order that
regulates or is intended to protect public health or the environment or that establishes
liability for the investigation, removal or clean-up of, or damage caused by any
environmental contamination, including, without limitation, any law, ordinance, nule,
regulation or order that regulates or prescribes requirements for air quality, water
guality, or the disposition, transportation or management of waste materials or toxic
substances; (i) "hazardous substance” means any product or waste that is now or
hereafter regulated by or subjeet 1o any envivonmental law and any other hazardous
substance, poliutant, contaminant or waste, including, without limitation, ashestos
and polychiorinated biphenyls; and (iii) property shall be considered o be
"contaminated™ by a hazardous substance if a hazardous substance is present on or
e praperty in any amount of level.

The Borreswers hereby restate and reaffirm each and every representation, warrant,
covenant and agresment contained in the note and the Mortgage as fully as i such
representations, warsautics, covenants and agreements were set forth herem,

Exeept as hercinabove andsmodified and amended, the Note and Mortgage and all of
the terms, conditions and previsions thereof, shall in all respects remain unmodified
and unchanged and shall contizite to serve as evidence of the indebtedness or as
seeurity for indebtedness desenited therein. Without limiting the generality of the

foregoing, all provisions of the Note zid Mortgage, as respectively amended herein,
relating to the defaults in payment of pripzipal, interest or other amounts, with
respect o other defuults with respect to oliligations of the Borrowers, and with
respect to remedies of the Bank, shall continue t¢”beag provided in the Note and the
Mortgage, as amended herein, without change orprodification,

[Cis the express intention and apreement of the partics bereto that neither the
modification of the Note and Mortgage or any extension of the maturity or terms
thereof as provided aforesaid is intended nor shall be construed ad an 2xtinguishment,
revocation, satisfaction or discharge of any of the liabilitics or obligations under the
Note and the Mortgage, or any guaranty thereof. The execution of this Agreement
by the Mortgagee shall not be deemed to be a waiver of its righls underany other
agreement, nole, mortpage, trust deed, security agreement, assignment instrument,
guaranty or other document on the part of the Mortgage in exercising any right nor
shall operate as a waiver of such right or any other rights. A waiver and revocation
shall not be construed as a bar or waiver of any right or remedy on any future
pccasion.  All of the Mortgagee's rights and remedies whether evidenced by the
Mortgage hereby or by any other agreement, guaranty, mortgage, trust deed, notc,
security agreement, assignment, instrument or other document shall be cumulative
and in addition to all other rights and remedics granted to the Mortgagee at law or
in cquity and may be exercised from time to time as often as deemed expedient by
the Mortgagee. The obligations of the Borrowers hercunder shall be joint and

several,




IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands and seals
as of the First day of March, 1998.

BORROWLERS:
Remke Industries, Inc,

o o LG

Thomas L. O’Gzﬁu, President

MORTGAGEE:

PREPARED BY & RETURN TO: OLD KENT BANK
OLD KENT BANK

-y SR | .
ATTN: Linda Elwood - ‘ (
COMM. LOAN ADMINISTRATION By: ‘//7% f) ,

105 S. YORK STREET Robert P. Noeffr.
ELMHURST, . 60126 Its:  Vice President

%
e
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EXHIBIT “A”

LOT 33 AND 34 IN PALWAUKEE BUSINESS CENTER UNIT TWO, BEING A SUBDIVISION
IN THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE I} EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P. [N, 03-11-409-013-0000
03-11-409-014-0000

COMMONADDRESS: 310 Chaddick Dr.
Wheeling, H 60090
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State of Hlinois )
)SS.
County of C100 K ( )
L Joun & 0! _’)_Q_QQQ’ /. Notary Public in and for said County, in the Stale
aforesaid, do hereby certity that <7, Agm ¢ _S;é___g_’f?ﬁfﬁ, fre slent of_Remfe T ndusrs1es, Fnc
... e js arepersonally known to
me 1o be the same persong whose nameg af% subscribed to the foregoing instrument as
such _Frésident areh .. respeetively, appeared

N . . nés, . '
before me this day in person and acknowledges that they signed and delivered the said
instrument as Hed FOwn free and voluntury act of said _f\i e¢mie. _Th d_ﬁg_ STV 18, SC. .
as aforesaid, forthé uses and purposes therein set forth,

241
GIVERN under my hand and Notarial Scal this _/ _5_?_‘_7‘clay cai‘_m"ﬁg\;ﬁ, l9hf}18

Qo €. szt

veer o NI, PUDIG
"QFFICIAL SEAL"
JOAN E, O'DONNELL
Notary Public, State of Itincle

My Commigsion Explres 12/04/00 ¢
HIPYYPTeee YT TI T L2212 ad Al l s

State of [Hinois

C'c‘aK

e 2 2 22T

L L 2 2 F X 5 2%

S Ny et
2
[

County of

L _iggn . (£ Qj’j" ne il _, a NotarPublic in and for said County in the State
atoresaid, do hereby certity that __ Ro beéTr o MNeel I  Viée
ff’ (sw_f ‘A7 of Ofd Kent Bank who is persomally known to me to be the same
person whose name is subscribed te the foregoing instrament as such__ V< €&

RIL cieles)s _appearced before me this day in verson and acknowledged
that }\-g signed and delivered the said instrument as )_’L_u awen free and voluntary act
of said bank as aforesaid, for the uses and purposes therein set torth,

GIVEN under my hand and Notarial Scal this #{_"}f\day of M _"ffé 19 z f
I €. D10kl

- Notary Public

.:vtOtOOOO#OO‘*#OQ“fo!Q;
State of Hlinois ) : "OI'Y'U‘CM:L SEAL" ¢
* JOAN E. O'DONNELL +
) SS. S Notary Pudlic, State of linols 3
County of ) + My Commission Explres 12/04/00 3
PGP PP HE IR LRt I EI bt e
I , 4 Notary Public in and for said County in the State
aforesaid, do hereby certity that , personally known L
to me to be the same person whose name is subscribed to the foregoing instrument %
appeared before me this day in person and acknowledged __ signed and delivered the en
said instrument at ___ frec and voluntary act for the uses and purposes therein set e}
forth, %
GIVEN under my hand and Notarial Seal this __ day of e A pb

Notary Public




