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MORTGAGE

THIS MORTGAGE (“Security ksstroment”) is given oh March 25, 1998
The morigagor is  BARBARA/JERIT, MARRIED TQ ROBERT JERIT

" Borrower"y, This Sceurity Instrument is given (o

FINANCIAL FEDERAL TSE ,

which is organized and existing under the liws I the United States of America . undd whose address s
21110 S WESTERN AVE, OLYm2LA FIBLDS, ILLINCIS 60461

("Lender”). Borrower owes Lender the principal sum of
SEVENTY THREE THQUSAND AND 00/1GC

Dollars (U5, 8 73,000,00 ). This debt 1 ¢wﬂ1u¢dlu'BUNUWLtxtuuudaudihL\anGMLasﬂnsbLMHﬂy
losteument ¢Note®), which provides for monthity payments,with the full debt, if not paid earlier, due and payable on

hpril 1, 20z8 . This Security lnstrament-szcuens o Lender: ) the repayment of the debt evidenced
by the Note, with iwterest, angd al} renewals, exientstons and modifications of the Note, (b) the payment ef all other sums, with
interest, advanced uider paragraph 7 to prowct the security of dus/Sceurity Instrument: and () the performance of
Borrower’s covetanis and agreements under this Seeurity Instrument and e Nowz. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located
TIIK County, Hinois:
UNIT 3-810 AS DESCRIBED IN SURVEY DELINEATED ON AND ‘A7 fACHED TO AND A
PART OF A DECLARATION OF CONDOMINIUM REGISTERED ON THE 18TH DAY OF
DCTOBER 1973 AS DOCUMENT NUMBER LR2723065 TOGETHER WITH Xd UMDIVIDED
1.9839 PERCENT INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN
SAID SURVEY IN AND TO THE FOLLOWING DESCRIBED PREMISES: LOT 1 4P
BUTTERFIELD SUBDIVISION BEING A SUBDIVISION OF THAT PART OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 35 WNORTI,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
THE WEST 500 FEET OF THE EAST 925 FEET OF THE SOUTH 183 FEET AND THAT
PART LYING SOUTH OF BUTTERFIELD CREEK AND WEST OF THE EAST 925 FEET
EXCEPTING THEREOF THE WEST 240 FEET, IN CCOK COUNTY, ILLINOIS.

PERMANENT FROPERTY TAX NUMBER{S) 32-08-200-008-1050

. THIS IS NOT HOMESTEAD PROPERTY AS TO ROBERT JERIT
which has the address of 1100 HOLBROOK RD., UNIT T HOMEWOOQD
15treet) 100y}
Nhnois 60430 ("Property Address”);
{Zip Cade)
LOAN NUMBER: 18P0n2n418f 3/90
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TOGETHER ‘WITH all the i?npmvemcm 'f'ms?"or'hc'reaﬁcrlcrccwd on e properly, and all easements, appurtenances,
and fixiures now or hereafier a part of the property. ARl replacemens and additions shal) also be covered hy this Security
lnstrument. Al of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has ihe right 1o
wortgage, grant and convey the Property and thar the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and  will defend generally the title to the Property against ait claims and demands, subject 10 am;
encumbrances of record.

THIS SECURITY INSTRUMENT combincs wniform covenants for national use and non-uniferm covenams with
Timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and inferest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsurance, Subject to applicable faw or 10 a writies1 waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum {"Funds®) for: (a) yearlv
laxes and asseseinciits which may attain priority over this Security Instrument as a lisn on the Propesty: () yearly leasehold

aymemts or groasd rents on the Praperty, if any; (c) yearly hazard or praperty insurance premiums: (d) yearly flood
insurance premius € any; {¢) yearly morigige insurance premiums, if any; and (f} any sums payable by Borrower
Lender, in accordaiice with the provisions of paragraph 8, in licu of the paviment of mortgage insurance premiums, These
items are called "Escrow Lems.” Lender may, at any time, collect and hold Funds in an amoum not 10 exceed e imaximum
amount a lender for a federally reluted mortgage foan may require for Borrower’s escrow account under the federal Rea)
Estate Settlement Procedures /iciof 1974 as amended from time 10 time, 12 U.S.C. §2601 o seq. ("RESPA™), unless another
law that applies to the Funds seis « lesser amount. I so, Lender may, al any time, collect and hold Funds in ar amount 1ot to
exceed the lesser amount. Lender qiay estimate the ameunt of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow hems or atherwise in accordance with applicable law.

The Funds shall be held in an insttion whose deposits are insured by a fedesal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow lems. Lender may not charge Rorrawer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Yender pays Borrower interest on the Fumds and applicable Jaw permits
Lender to make such a charge. However, Lender w2y sequire Borrower to pav a one-time charge for an independent real
estale tax reporting service used by Lender in connectics with this loan, unless applicable law provides otherwise, Uniess an
agreement is made or appticable law requires interest o be jsata, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1 Borrower, without charge, an annval accouming f ‘e Funds. showing credits and debits 1o the Funds and the
putpose for which each debit 10 the Funds was made. The Fund: ar: nledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounis permitied to Ye neld by appiicable law, Lender shall account fo

Borrower for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow ltems when due, Lender ay =0 nolify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amoum necessary to make up the deficiency. Borrower shall make up the
deficiency in tio more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender elialt prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Leader, prior 10 the acquisition oy
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or suie as a credit against the sums
secured by 1his Security Instrument.

3. Appilcation of Payments. Unless applicable law pravides otherwise, all payments. reclived by Lender under
paragraphs I and 2 shall be applied: firsi, 10 any prepayment charges due under the Note: second, 10 anioonts payable under
@ paragraph 2; third, to interest due; fourds, 10 principal due; and Jast. to any late charges due under the Noi<,

v, 4. Charges; Liens. Borrower shal) pay all 1axes, assessments, charges, fines and impositions_auribwabie w the
8 Property which may auain priority over this Security Instrument, and leasehold payments or ground rents. [ wny Berrower
ot s}l:itl pay these ohligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shail pay them on
Vg dime directiy to the person owed payment. Borrower shall promyply furnish to Lender all notices of amours to be paid under
ol this paragraph. If Borrower makes these pzyments dircctly, Borrower shall promptly furnish 1o Lender receipts evidencing
s oX the paymenis. ] _

. m " Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: {a) aprees
in writing 10 the payment of the obligation secured by the lien in a manper acceprabie 10 Lender; (b) comests in good faith the
lien by, or defends against enforcement of e tien in, legal proceedings which in the Lender’s opirtion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of e Yen an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may anain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
roperty ihsured against Joss by fire. bazards included within the term "extended coverage” and any other hazards, inclding
foods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and
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for the periods that Lender requires. The insuratce carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not he unreasonably withheld. If Barrower fails to maintin coverage described above, Lender
may, it Lender’s option, oblain coverage 1o protect Lender’s rights in the Property in accordince with paragraph 7.

Al insurance policics and reaewals shall be acceptable 10 Lender and shall inchude @ standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, IF Lender requires, Borrower shadl promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice 1o the insurance carrier and
Lender. Londer may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of
the Property damaged, it the restoration or repair is cconomically feasible and Lender’s security is not lessened. 11 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shadl be

applied to the sums sccared by this Security fnstrument. whether or not then due, with any excess paid 1o Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
oftered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restare the
Property or togsay sums secured by diis Security Instrument, whether or not then due, The 30-Uay period will begin when the
nokice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpatie the due daic o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 <he-operty is acquired by Lemder, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propesty ;rior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior w/be acquisition.

6. Occupancy, Preserstion, Mnintenanee and Profection of the Property; Borrewer's Loan Application
Leaseholds. Borrower shall accupy, <sublish, and use the Property as Borrower’s principal residence within sixly days after
the execution of this Security Instrumictr and shall comtinue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy,, unjess Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless extenuatiag circumstances exist which are beyond Borrower's control, Borrower shall niot
destroy, damage or impair the Property, allow! the. Property to deteriorate, or commit waste on the Praperty. Borrower shall
be in default if any forfeifure action or procecding, s/hziher civil or crimimal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othersise materially impair the lien created by this Seeurity (nstrument or
Lender's security interest, Borrower may cure such a uefavlcaad reinsate, i provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lendes's good faith detetmination, prechudes forfeiture of the Bosrower’s
interest in the Property or other material impairment of the lien created by this Seeurity fastrument or Lender's  security
interest. Borrower shall also be in default if Borrower, during e tozn application process, gave materially false or inaccurate
information or statements to Lender tor failed to provide Lender wimvmy material information) in connection with the loan
evidenced by the Note, including, but not fimited (o, representations Coucerning Borrower's oceupiney of the Property as
principal residence. If this Security [nstrument is on aleasehold, Borroweishall comply with all the provisions of the lease. If
Borrower acquires tee title to the Property, the leasehold and the Tee title shalt ot merge unless Letder agrees o e merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agresments
contained in this Sceurity Tnstrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemmition or forfeiture eia enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's righis in the  Property.
Lender's actions niy include paying any sunis securcd by a lien which hias priorily over leis Seowity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althpugh! Lender may  take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrawer secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shadi e interest from - the
date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender w Boirower requesting
payment.
8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintin the mortgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay ihe
premiums required 10 obtain coverage substantially equivalent to the monigage insurance previously i cffect, at a cost
substamially equivalent to the cost to Berrower of the mortgage insurance previously in clfect, from an aliernale morigage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not availible, Borrower shall pay to
Lendet each month a sum equal to ene-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as o foss reserve in licw
of mortgage insurance. Loss teserve paymienis may no longer be requized, an the oplion of Lender, if mortgage  insurance
coverage (in the amoum and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premivms required o maintin morigage fisurance in effect, or to provide a
foss reserve, untl the requirement for mortgage insurance ends in accordanice with any written agreement between Borrower
and Lender or applicablc law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 044 9/%0

Great Lakes Business Forms, inc. 1
{Pige 3 of 6 puves) fe Order Call 1-800-530-9383 L7 Far 6167611134
WO Py

ITEM 1R76LS (9408)

\

-

3
B
o
&
ol
-

2




UNOFFICIAL COPY .

t
-

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a total taking of the Property, the preceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the umount of the proceeds mulliplied by the foilowing
fraction: (2) the 101a) amount of the sums secured immediately hefore the vaking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid 10 Borrower. In the evem of a partial taking of the
Property in which the fair markel value of the Property immediatcly before the 1aking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or net the sums are

then due.
If the Propérgr.s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to make

an award of settle aziaim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized (o eollect and apply the proceeds, at its option, either 1o resturation or repair of she Property or to the
sums sccured by this Securit Instrument, wheiher or not then due.

Unless Lender and o vawer atherwise agree in writing, any applicaior of proceeds 1o principal shall ot extend or
posipone the due date of the mondy payments referred 1o in paragraphs 1 and 2 or change the amoum of such payments.

11. Borrower Not Releaser; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by ihis Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to releate tac-tiability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required (o conmmence procesdings. against any successor in interest or refuse 1o exiend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by e
original Borrower or Borrower’s successors in-intziest, Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise of any rigot-ar remedy.

12. Successors and Assigns Bound; Joint and everal Liability; Co-signers. The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successor; and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenams and agreements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (1) is co-signing \his S=curity Instrument only (o morigage, grant and convey that
Borrower's imerest in the Property undes the terms of this Securiy Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lencer and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumen or the Note withour that
Borrower’s consent.

13. Loan Charges, If the loan sccured by this Security Instrumettis subject to a Jaw which sets maximum loan
charges, and thm law is finally interpreted so that the inieresi or other loan charges vollected or to be collecied in comeciion
with the loan exceed the permitied limits. then: (a) any such loan charge shall be seduced by the amount necessary 0 reduce
the charge to the permitted fimit; and (b} any sums already collected from Borrowcr dhiich exceeded permitze Jimits will be
refunded 10 Borrower, Lender may choose to make this refund by reducing the principal Gwed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated s partial prepayment withoui any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be cirected 1o the Propery
Address or any ollier address Borrower designates by notice (o Lender. Any notice to Lender shall be-gizoby first class mail
(o Lender’s address siated hercin or any other address Lender designates by notice to Borrower. Any rotee provided for in
this Security Instrumem shall be decmed 1o have been given to Borrower or Lender when given as provided i this paragraph,

15, Governing Law; Severability. This Security Insttument shall be governed by federal law and 10: Jaw of the
jurisdiction in which the Property is located. In the evem that any provision or clause of (his Security Instrumem or the Nete
conflicis with applicable law, such conflict shall not affect other provisions of tus Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or 2 Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumen. However, this option shall not be exercised by Lender if excrcise is prohibiled by federal law as of
the date of this Security Instrument.

If Lender excrcises diis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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"applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or {(b) entry of a judgment enforcing this Security fustrument. Those conditions are thal Borrower: ()
pays Lender all sums which then would be duc under this Security Instrument and the Note as i ap accelerstion had occurred;
(b cures any default of any other covenanls or agreemetits, (&) pays all vxpenses incurred in enlorcing this Seeurity
Instrument, including, but not fimited to, reasomable attorneys’ fees; and (d) kes such action as Lender may reasonably
require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrumem shall continue unchanged. Upon reinstatement by Borrower, this Securily
[nstrument and the ebligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstale shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (togethier with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale nuay resull in a change in the entity
(knows as the "Loan Servicer") that coliects monthly paymemts due under the Note and this Security Instrument. There also
may be one or mwre changes of the Loan Servicer unrefated (o a sale of the Note. I there is o change of the Loan Servicer,
Borrower will bt-given wrillen notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will stale the nam an! address of the new Loan Servicer and the address to which payments should be made. The notice wilk
also contain any othernfarmation required by applicable law.

20, Hazardous Suesiviees. Borrower shall hot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of o the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of sma!luantities of Hazardous Substances that are gencrally recognized to be appropriale 1o normal
residential uses and to maintenance o the Property,

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, Jawswil or other action by any
governmental or regulatory agency or privite party invelving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowfedge: 1 Borrower learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any-rlazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial aclions in accaidunee with Environmental Law.

As used in this paragraph 20, "Hazardous Substazices"are those substances defined as toxic or lizardous substances by
Environmental Law and the following substances: gasoline, herosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containiiyg wibestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws vl Jaws of the jurisdiction where the Property is located that
relate to health, safety or environental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further Covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Boreswer prier to aceeleration following Borrower's

breuch of any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speeify: (a) thedefutlt; (b) the action required {o cure the
default; {(c) a date, not less than 30 days from the date the notice is given to Gotrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified inibe patice may result in aceeleralion of
the sums secured by this Securlty Instrument, foreclosure by judicial proceeding ard sale of the Property. The notice
shall further {nform Borrower of the right fo reinstate after acecleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerat’on and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender af its option may seavire-imnmedinte payment
in full of all sums secured by this Sccurity Instrument without lurther demand and may frreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurved In parauing the remedies
provided in this paragraph 21, including, bui not limited to, reasonable attorneys’ fees and costs of tiie evidence,

22. Release. Upon puyment of all sums sccured by this Security Insrument, Lender shall release this Sccurity
Instrumnent without chiarge o Borrower, Borrower shall pay any recordition costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
L)
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together wilh' |
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Security Instrument,

[Check applicable box(cs)]

E, Adjustable Rate Rider Condominium Rider D {4 Family Rider

D Graduated Paynment Rider D Planned Unit Devefopment Rider I:I Biweekiy Payment Rider
D Balloon Rider D Rate Improvement Rider {j Second Home Rider
D Other(s) {specify]

BY SIGNING BFELOW, Borrower accepls and agrees 1o the terms and covenants conlained in pages 1 through 6 of this
Security Instrument andip.2qy rider(s) executed by Borrower and recorded with il.

Witness: Witness:

mw _ (Seal) (Seal)
BARBARA JERIT -Borrower -Borrowet
Local) {Seal)
Bormwy: -Borrowe;
(Seal) = (Seal)
JRormaer Rnrmwer

STATE OF ILLINQIS, COOK LoDy §5:

I, the undersigned , & Notary Public in and for said county and stale,
do hercby certify that BARBARA JBERIT, MARRIED TC ROBERT JERIT

, personally known to me 1o be the same person(s) whiose name(s) is

subscribed 1o the foregoing instrunient, appeared before me this day in person, and acknowledged #iai, BHE signed
and delivered the said instrumenis as  HER free and volunary act, for the uwes z.ad-purposes therein set

forth.

Given under my hand and official scal, this 25TH day of W 1998

!
. %My Commission expires: / /

7 Notary Public

@ instrument was prepale
DIANA TREVINO
FINANCIAL FEDERAL TSB
48 ORLAND SOWERE DRIVE

ORLAND PARK, IL 60462
{Address)

AIL RECORDED DOCUMENT TO:
PINANCIAL PEDERAL TSB
}1401 N. LARKIN AVE

JOLIBT, IL 50435

Form 3014 9/%0

Seeat Loves Butinees o tne. [
(Fuage O 0f 6 pages) To Oroer Sofl 1-800-530-30300 ¥ 6:16-701-141
pag
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ADJUSTABLE RATE RIDER
(U Year Prime Rate - Rite Caps)

- THIS ADJUSTABLE RATE RIDER is made this =210 day of March o 98
and is incorporated into and shall be deemed to amend and supplement the Mogigage, Deed of Trust or Securiy Deed (the
I‘*Z“Security Instrument™) of the same dade given by the undersigned (he "Borrower™) to secure the Borrower's Adjustable Rate Note

(the *Note") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK the "Lender”y of the same date and covering the

property desceibed in the Security fnstrument and {locaied at:

[

1100 HOLBROOK RL., URIT T, HOMEWOOD, 1L 60430
{Property Address|

THE NOTE COGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTH1 7 PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATL INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEX MUST PAY.

ADDITIONAL COVENANTS, 13 addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as 1ollows.

A. INTEREST RATE AND MONTHLY CEANGES
The Note provides for an initial interest raleo”™ ), 6.500
the monthly paymcents as follows.

.. The Note provides for changes in the interest raie and
i L

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate T will pay may change on the firscdavof April 1, 2001 , and on tha day
every twelfth month thereafier, Each date on which my interest rate couldchinge is catled @ "Change Date”,

(B} The Index
The “Index” is the "Prime Rate™ as listed in the Moncy Rates section of FHEWALL STREET JOURNAL on the first

day of each month, or on the last date of publication mmediately preceding the first day ol each month. The most recent Index
figure available as of 1he close of business on the tast day of the second wonth preceding the Lhange Date is called dhe "Carrent
fadex.”™ 1f e Index is no Jonger available, the Note Holder will choose a new index which it hased upon comparable information,

The Note Holder will give me notice of ithis choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding - @, 09°P percentige paints
1o the Current tndex. The Note Holder with then round the result of this addition to the nearest 0,125%. Subiectto the dintits sted
in Section 4(0} below, this rounded amaunt will be sy nes interest rate watif the next Change Dale,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient 1o repay the unpaid | k
principal that { am expected 1o owe ag the Change Date in full on the marity date al ity new interest rate i substantially equal °
pavments, The result of this caleufation wilt be the new amount of my scheduled payiment. f

\

]

Luan Numiber: 18002404432
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(D} Limits on Interest Rate Clrnges
td The interest rate change Tam cequired to pay an the first Change Dide will not be greater than - 8,500 % or less than
¢ +4.500 % Thereatter, my interest rate wibl niever increase or deerease on any single Change Date by more thin - 2.000
“percentage point(s) from the tate of interest [ Mave been paying for the preceding period. My interest rate will never be greater
[ihan  11.500 %orlessithan  1.500 %.

t

(Ey Effective Date of Clunges
My new interest rate witl become effective on each Change Date. 1 will pay the amount of my new monthly payment
33?'twg_inning on the first monthly payment date after the Change Date until 1he amount of my monthly payment changes again.

(F) Notice of Clumnges

The Note Holder will deliver or mail 1o me a notice of any changes in my interest race and the amount of my monthly
payment before the effective date of any change. The notice will include information required by i to be given me and also the
selephone number of a Loan Services Representative who will answer iy question | may have regarding the notice.

C. TRANSFER OV THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWUR.
Unifortn Covenatt 17 of the Security Instrument is amended to read as follows:

it atl or any part of the Property or any interest in it s sold or wransferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natwad person) without Leader's prior writien consent, Lender may, at its aption, require
immediate payment in full of all sunis seoured by this Security Instrument. However, this option shall not be exercised by Lender
it exercise is prohibited by federal law as oiihe date of this Security Instrwment. Lender also shall not exercise this option if: (a)
Borrower causes {0 be submitied 1o Lender-alormation required by Lender o evaluate the imended trimsleree as if anew loun wee
being made to the transferee; and (b) Lender reasonanly determines thist Lender™s scearity wilt not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Sccurity Instrument is acceplable to Lender. To the
extent permitied by applicable faw, Lender miy chatge a-seasonable fee as a condition to Lender’s consent to the loan assumplion.
Lender may also require the transferee o sign an assumpriozn igreement that is aceeptable to Lender and that obligates the
transferee 10 keep all the promises and agreements madk in ‘he Neve and dn this Security Instrument. Borrower will continue to be
obligated under the Note wd this Security Tnstrument unless Londer releases Borrower i writing,

If Lender exercises the option o require immediate paymentan full, Lender shall give Borrower natice of accelermiion,
This notice shall provide a period of not iess thin 30 days from the dawe the aotice is delivered or mailed sithin which Borrower
st pay i) sums secured by this Sceurity Instrument, {1 Borrower fails @iy these sums prior to the expiration of s period,
Lender may inveke any remedies permitied by this Seeurity instrument withoat further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confaized in pages 1 and 2 of this Adjustable Rue
Rider.

%WM (\J M {Seal) ) <. (Sead)

'BARBARA JERIT

(Seal) L _ _ _ i (Seal)

[Sign Originai Only|
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is ande this 25TH day of  March 1998
and is incorporited into and shall be deemed to amend and supplement the Mongage, Deed of Frost or Seeurity Decd (the
"Security Instrument”) of ihe same date given by the undersigned (e " Borrower”) 1o sectire Berrpwer's Note o

FINANCIAL FEDERAL TSB
(the “Lender™)

of the same due wid covering the Property described in the Security tnstrament amd tocated an

1100 HOLBROOK RD., UNIT T, HOMEWOOD, IL 60430
('roperty Address)

The Propery includes o unit in, logether with an undivided iterest in the commeon elements of, a condominimn project Riown
as: PUTTERFIELD CREEK

IName of Condununiun Prajeel)

fthe "Condominium f'roject”). I the owners assoctation or other entisy which acts for the Condemintum Project (the "Owners
Association”} holds 1) 1o nroperty for the benefit or use of its members ov shiccholders, the Property also includes
Borrower's inlerest in it Qv ners Association and thie uses, proceeds and benelits of Borrower's tnerest.

CONDOMINIUM COVENANTS, i addition o the covenants and agreements made in the Security Tnstrument,
Borrawer and Lender furdier covensntand agree as tollows:

A. Condaminium Obligations,  Borrower shafl perform all of Bosrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constiment Documents” are the: (1) Declaration or any oier decument which creates
the Condominivm Project; (i) by-laws: (d) code of regulations; amd (v) other cquivalent documents. Borrower shall
promptly pay. when due, all dues and assesaments imposed pursiant 1o the Constituent Documents.

B. Hazard Insurance. So long as tie Gwners Association matttains, with o generally aceepted insurance carrler, a
"master” or “blanket” policy on the Condomiziedn Praject which is satisfactory o Lender and which provides insurance
coverage i the amounts, for the periods, and agiist the hazards Lender requires, ncluding fre angd hazards included within
the term "extended coverage,” then:

(iy Lender waives the provision in Unilarne Covenant 2 for the monthly payment o Lender of the yearly
premivm instatiments for hazard insurance on the Property, avd

(i) Borrower's obligation under Uniform Coverant.§ 1o mainain hazard insurince coverage en the Properiy is
deemed satisfied to the extent that the required coverage s provided-by the Dwners Association pulicy.

Borrower shall give Lender prompt notice of any fapse in reguird hazard insurance coverage,

In he event of a distribution u} hazard inserance procecds in lien of restoration or repair following a fuss o the
Property, whether to the unit or to comimen clements, any procecds ayableta Borrower are hereby assipued and shall be paid
to Lender for application to the sums secured by the Securily Instrumend, itk iy excess paid o Borrower,

T, Public Linbility Insurance. Borrower shall take such actions as raay be reasonable 10 insure tiat the Owners
Assoctation maintaing a public Hability insurance policy aceeptable in form, amgust, and exient of coverage o Lender. )

D, Condemmation. The proceeds of any award or claim for damages, Girecor consequential, payable o Bortower in
connection with any condemnation or other 1aking of ot or any part of the Propeesy —whether of the unit or of the common
clements, or for any conveyance i ficu of condemnation, are hereby assigned and sha'ibe piid w Lender, Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Instrument as provided i Umform Covenant 10,

E. Lender's Prior Cansent. Borrower shall not, exeept alter notice to Lender oad with Lender’s prior written
consent, either partition or subdivide the Property or consent to;

(i) The abandonment or ternunation of e Condominium Project, except Tor ahardosment of termination
required by law in the case of substantial destruction by fire or other casvally or in the case of @ik by condemmation of
eminent domau;

Lend (i} any amendment tw any provision of the Constituent Documents i the provisios is {or Diecxpress benefit of
ender,

{iii) lerminagion of professional management and assumption of sel-management of the Owners Association;

{iv}) any aclion which would have the effect of rendeemg the public lisbility insurance coverige niiniaingdey

the Owners Association unacceptable 1o Lender,

F. Remedies. If Borrower does not pay condominiwm dues and assessments when due, then Lender may pay (M.
Any ameuns dishursed by Lender under (his paragraph I shall become additional debi of Borrower secured by the Scog
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dajtgal
disbursement at the Note rate and shal) be pavable, with interest, upon notice (romi Lender to Borrower requesting payments
BY SIGNING BELOW, Barrower accepts and agrees o the lerms aid  provisions contained i this Condominjumn Rider.

,%QIJULM"L %ﬂd-_”_ {Senl) OO OGO 0. 11+1}

P

BARBARA JERIT -Burmower Buorrower

I e (S0} PR UUDURPSPIRY (. 111}
Berower -Borpower

MULTISTATE CONDOMINIUM RIDER - Smghe Eamily - Finaie Mae/Freddie Mue UNTFORM INSTRUMENT Form 3140 990
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