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MORTGAGE

THIS MORTGAGE ("Sccurity Instruinzni”™) is givenon  MARCH 31, 1998 . The mortgagor is
MARY JUDITH AULD, AN UNMARRIED PERSON

{"Borrower"). This Sceurity Instrument is given to
SILVER MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATe" OF ILLINOIS , and whose
address is 531 EAST ROOSEVELT ROAD
WHEATON, ILLINOIS 60187 ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/10¢

Doltars {U.S. $ 125,000.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Secuitty instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APKIL™ 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thé Note, with interest, and all rcncwa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 10
protect the security of this Security Instrument; and {(c) the performance of Borrower’s covenanis and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following
described property located in  COOK County, Nlinois:
SEE ATTACHED LEGAL DESCRIPTION:
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Parcel 1D #:
which has the address of 209 SOUTH VINE , PARK RIDGE (Street, Cityl,
linois 60068 IZip Cote) ("Property Address");
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- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc¢ or

+ more of the actions set forth above within 10 days of the giving of notice.

¥ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

- Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
_floods or flooding, for which Lender requires insurance. This insurance shall be mainttained in the amounts and for the periods

; “that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval

“which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, al Lender's
‘option, obtain coverage to prolect Lender’s righis in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender

- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender ail receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompltly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened, If the resioration or
repair is not econciically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not arsw2r within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may colleot the inzursnee proceeds. Lender may use the proceeds o repair or restore the Properly or to pay sums
secured by this Security Instrument. whether or not thep due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower-oherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month)payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiced bv. Lender, Borrower's right to any insurance policics and proceeds resulting from
damage 1o the Property prior 10 the acquisitizn shall pass to Lender to the extent of the sums secured by this Security fnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance apd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propetiy as Borrower's principal residence within sixty days afler the execution of
this Security Instrumen and shall continue 10 occupy {iieProperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withhicld, or unless
exlenuating circumstanices exist which are beyond Berrowei's. control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deleriorate, or commit waste on-the-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letder’s good faith judgment covld result in forfeiiure of the
Property or otherwise materially impair the lien created by this Security Iistiument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe 2ziion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's Interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intecest. Borrower shail also be in default if
Botrower, during the loan application process, gave materially false or inaccurate inforraxtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced dy.<ne Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residencc. Ifthis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec.title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and.ap»ements contained in 92
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in ihz Property (such as a 3.2
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lesaier may do and ©.03
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lenacr’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Barrower's Copy. Borrower shatl be given one canformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Beneficia! Interest in Borrower. i1 all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerciass this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
tess than 30 days 4tom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 1¥ Brrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security-tosirument without further notice or demand on Borrower.

18. Borrower’s Rigint't5- Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appticable law may specify for reias’alement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of-a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays
Lender all sums which then would be due rnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agrrements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable awtorncys' ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s wghus in the Property and Borrower’s obligation to pay the sums sccured by
this Sccurity Instrument shall continue unchanged. Ujon reinstatement by Borrower, his Securily Instrument and the
obligations secured hereby shall remain fully effective as'1”nio acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now-or-a partial interest in the Note (together with this Security
Instrument) may be sotd one or more (imes without prior notice toBoriower, A sale may resuit in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the ¥otc-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied to a sale of the Note, If thers 't a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law, The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be/madz. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, ‘use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyongelsc. to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized te-he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit’o»other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oi Zivironmental Law
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulaior; authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shiil prompily take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Securiiy Instrument (but not prior to acceleration under paragraph 17 unless

L
Iniiats;_a

@D, BRIIL) 608) Pagu b o & Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

bo01 S4a geused 5086 PHg- D _
06/6 10€ uuog & U821 5803 uoIRRRUION A
8jouy) jo sieig 'oilqhd ,gﬁ,,?m
23007 ) epuy?
« VIS WIDI440.

'sandyg voisspuwo) AW

' \/ﬂ‘é / ' KC SI1 ‘s [B19130 pUe purey Al J2pun UsAln

yuay.jof UtSISN sosodind pue sasn aure) 4 unjoa pure 33)) YFH/SIH S JUAWILISY) PIES o) PAURAISP pie paulls

{ aus/ YU padipajmounoe pue 'wosiad up Aep s aw ajojaq paseadde 'suawiniisul Bu108210) U 01 PAGLIISQNS
Syoureu asdym (Fucad awes 3Y) aq of A o umouy Aljeuosiad ¢

NOSY3d OIIdHVMNN NV 'Cl}ﬂ’d Hllfﬂf‘ ABVN

ekt o
3193 £qolay op aiels pue /1urod pies 10) pue ul oHqnd AloN B’ W 1

185 Ajunoy) A000 ‘SIONYT'TI 4O ALViS

moleg-

(eas)

Jamonog:

(1eas)

Bmonog-

(jeas)

T
g %/(7? a10y¥ Hm}dﬁ A’}v/w_)
- ' % SISSUN A

2 PapIOd3] PUE JIMOLI0G AQ PAINISX3 (5)1apl) Aue ui
PUT JUAUMISY] AIHNO3G SIY) UL POURKIUOD SIUBUSA0D PUB SWLISI Y1 0} S2013E PUT SI0700¢ JamOLI0g *MOTaE DNINDIS A8

@ F T [119205] ()00 B 13Dy VA (]
151y Walaa0idi) arey 1) 3apry uoojleg [~ |
1Py wawided paenpeln D

1)) wy AGRIn{pY [T
11577300 ajqen|dde 3]
‘uawisuy A1103g S1y J0 1ud B oM (SHAPL AU JI SB ANRASU] AIINAG SIY) JO SIUIUURIZE PUR SIUBUAAGD A

Juswalddns pue puawe [[eys pue oju; parelodioous aq [[EYS 16pU YONS 4382 JO SWALPAIEY PITE SITEUAADD B4t 5 1HIUNUISY] A1INag
SIS YA Jayag0) PapI0sal PUR JOMOLIOG 4Q PAINSOXA 31k SIAPL Si0W 10 U0 J] JUAUNNSU ARG SIUI w3 SIPIY 4T

13pty SWOH puodss
Jap1y wawAed A[yvamig L Wwawdojasag Aup} paueld ]
1apry Ared 3 [ 1apry Wnjunopuo) Y

v,
“"? ‘Kuadorq sy v uondwaxo pesisawioy Jo 131 |8 SaAIEM JaA0110g "PBIISIWCH JO JIAIBM "£T
- “$1S09 UOKEPIOS) Aur Aed Jfeys Jamoilog iamoLog 0) 33IeRd Inoynm

‘@awmzsm A1IN23S ST ISL3[R1 [RYS 2OPU] IURLINIISU] AILINIS SIYI AQ Pasnads swns |Te jo juawded wody) *aseapdy 27

“2IUIPJAZ A1) JO SISOD PUE $33) SAILLIONE JJqBIOSE) ‘0) Parjul] 10U Inq ‘Bupnppuy ‘17
ydeadersed spyy wy papjactd sappausat ayy Jumsand uy pasmou; sasuadxa [fe 12103 03 PIIUA 3q [fBYS Jopua] ‘Buypaasoad
[BPIpNf £q Judwnnsu] AJAN03G SY) 950[3210) AR PUB PUBLIIP JIYIN INOYIA JUBUMIISU] A1N%g siY) £q pAINAS
swns |18 Jo [0y ul juatuded ajegpawnm) axnbaa Aew ‘uopide s 38 ‘Japuay ‘sapou dy) uy payioads arep ay) 340j3q 10
4O PAJIBD JOU S| JNEJAP Y J} '3INS[2I0) PUE UOJIRIDIIIIE 0) L3MOLI0g JO ISUDJ2D )0 AUB JO JYNBJIP B JO 3JUANSIXI-0U
oy Suppandosd 2Insoj3alo) Yy Uy 3essE 0) RSN 2yl PUB UOHBIII0E JAYE NBISURL 03 181 ayr Jo Jdmodioqg wuGjul
Jatpng jreys adpou 3y, *Auadond auy Jo 3jus pue Buypassoad jepopn| Aq aInsojaalo) JuUWINISUL SHINDIG STYY 4Q PAINIIS
SUINS aYy) JO UOJJEIIRIIR L) NSat ABui 200U Al uj pag(aads a4ep auz 210J3q JO U0 JNBIIP 3YF 3IMD OF 3an|ie} 18 (1)
pUE £PAIN3 3q ISR JNERP Y)Y YIIYM AQ “2omodiog 0 uaAlS S| aofjou Yy AEP 3y} W) SKEP OF UL S 10U 3BP B {3
JVEJep 2y a1nd oy paagnbas uopae ay) (q) “ynejep 2y () :4jioads (jByS 10U YL (FEIMIAUI0 sapiacad mey ajquddde

BPBEELE




| UNOFFICIAL COPY,:.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST  dayof MARCH , 1958 \
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to sccure

Borrower's Note 1o
SILVER MORTGAGE BANCORP, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and jocated at:

209 8SOUYH. VINE, PARK RIDGE, ILLINOIS 60068
{Property Address}

The Property inciaes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
RIDGE SQUARE

[Name of Condominium Project)
(the "Condominium Project”). 1£the owners associalion or othier entity which acts for the Condominium Projec
(the "Owners Association”) hoids tiile to property (or the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interezt in the Owners Association and the uses, proceeds and benefils of
Borrower’s interest.

CONDOMINIUM COVENANTS. ‘o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani and agree as follows:

A. Condominium Obligations. Borrovrer shalf perform ali of Borrower’s obligations under the
Condominjum Project’s Constituent Documents. Tae "Constituent Docuinents” are the: (i) Declaration or any
other document which creates the Condominium Project: (i1) by-laws: (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whendu, all dues and assessments imposed pursuant to the
Constituent Docuinents,

B. Hazard Insurance. So long as the Owners Associaticn rnaintains, with g generally aceepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project wiiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against z hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenam 2 for the miontily payment (o Lender of the
yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazarq insurance coverage on the
Propenty is decmed satisfied to the extent thal the required coverage is provided by ihe Owners Association
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in licu of resloration or repair foilowing a loss to
the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Putlic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Cwners Association maintains a public lability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singts Family-Faanie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 of 2 DPS 2889
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STREET ADDRESS: 209
CITY: PARK RIDGE COUNTY: COoOK
TAX NUMBER: 09-35-216-050-1007

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 3B IN THE RIDGE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 2, THE NORTHWESTERLY 50 FEET OF LOT 3 AND THAT
PART OF LOT 1 DEFINED AS FOLLOWS: COMMENCING AT THE MOST EASTERLY CCRNER OF LOT 1, BEING
THE INTERSECTION OF THE SOUTHEASTERLY LINE THEREOF WITH THE WESTERLY LINE OF RIGHT OF
WAY OF CHICAGO AND NORTHWESTERN RAILROAD COMPANY; THENCE IN A NORTHWESTERLY DIRECTION
ALONG THE NORTHEASTERLY LINE OF SAID LOT 1, BEING THE SOUTHWESTERLY LINE OF RIGHT OF WAY
OF RAILROAD COMPANY, A DISTANCE OF 9 FEET 2 1/2 INCHES TC A POINT; THENCE IN A
SOUTHWESTERLY DIRECTION TO A POINT ON THE WESTERLY LINE OF LOT 1 AFORESAID, BEING THE
EASTERLY LINF Of VINE AVENUE, 13 FEET 7 INCHES NORTHERLY FROM THE SOUTHERLY CORNER OF
SAID LOT 1; THENCE SOUTHERLY ALONG THE WEST LINE OF SAID LOT 1, BEING THE EASTERLY LINE
OF VINE AVENUE, A DISTANCE OF 13 FEET 7 INCHES TO MOST SOUTHERLY CORNER OF SAID LOT;
THENCE NORTHEASTERLY ALONG THE SOUTHEASTERLY LINE OF SAID LOT 1 TO THE POINT OF
BEGINNING, ALL IN BLOUW .9 IN HODGE'S ADDITION TO PARK RIDGE, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 35, SOUTH OF RAILROAD, EXCEPT 40 ACRES IN THE SOUTHWEST CORNER
OF SAID NORTHEAST 1/4 AND ZAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 3%, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE ThHIRD PRINCIPAL MERIDIAN, AND 8.73 ACRES IN THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SFUTION 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH JF PUBLIC ROAD, ALL IN COOK COUNTY, ILLINCIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" 70 \THE DECLARATION OF CONDOMINIUM RECQRDED AS DOCUMENT
NUMBER 26180275 AND ALSO FILED AS DUCUNENT NUMBER 3253705 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE CMELS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE PARKI.® SPACE 8, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATTOMN' AFORESAID, RECORDED AS DOCUMENT
26180275 AND FILED AS DOCUMENT TR 3253705.

CLECGALD




