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RECORD AND RETURN Y0:
CONCOR MORTGAGE CORPORATION

20510 WATERTOWN COURT
WAUKESHA, WISCONSIN S5)180

Preparcd by ECX 251
SANDY EMERY
VWAUKESHA, WISCONSIN 53188

98W35-214

MORTGAGE

j

THIS MORTGAGE ("Security Instram ) is givenop  MARCH 25, 1998 . The monigagor is
DONNA SXHRAYER, AN UNMARRIZD WOMAN
SCHAUER

("Borrower”). This Security Instrument is given to
COMCCR MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE OF WISCONEIN . and whose
address is 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186 *witder”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND AND 00/100

Dolars (LS. § 127,000.00 ).
This debt 15 evidenced by Borrower's noic dated the same date as this Secui’s Instrument (*Note®), which provides for
monthly payments. with the full debt. if not paid carlier, due and payable on APRIL . 1, 2028
This Secunity Instrument securcs 10 Lender: (a) the repayment of the debt evidenced by the 2<ote. with interest, and all temals
extensions and modifications of the Note: (b) the paymemt of all other sums. with interest. alvanced under paragraph 7 to
protect the secunity of this Security Instrument; and (c) the performance of Borrower's coveiams and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and couvey 1o Lender the following
described property located in - COOK County, lilinois:
UNIT NUMBER 1103, IN THE 901 SOUTH PLYMCUTH COURT CONDOMINILM ~AS
DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-16-424-004 -xsnxlosfsg/'

Parcel ID #:
which has the address of 901 SOUTH PLYMOUTH COURT , CHICAGO
Minois 60605 iZsp Code) {"Propeny Address™):
Famdy-FNMA.FHLMC UNIFORM
WNSTRUMENT Form 3014 9/90
Amaended /96

VP MOATGAGE FORMS . SOXE2Y 7391
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this Secunity instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shait be mainiained in the amoumts and for the periods
. that Lender roquires. The insurance carier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval

~ wirich shall not be unreasonably withheid. If Borrower fails 10 maimain coverage descnibed above, Lender may. at Lender's
" option. obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
' All insurance policies and renewals shall be acceptable (0 Lender and shall include a standard mongage clause. Lender
" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair 1s not econozaica lv feasible or Lender’s secunty would be lessened. the insurance proceeds shall be applied to the sums
secured by this Securiy instrument, whether or not then due, with any excess paid (o Borrower. [f Borrower abandons the
Property, or docs not arsw.r. within 30 days a notice from Lender that the insurance catriet has offered [0 settle a claim, then
Lender may cotlect the irswrince proceeds. Lender may use the proceeds to repair or resiore the Property or (o pay sums
secured by this Security Instruinei. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ofyerwise agree in writing, any application of proceeds tv principal shall not extend or
posipone the due date of the month!“payments referred 10 in paragraphs | and 2 or change the amount of the pavments. If
under paragraph 21 the Propeny is acquiied bv.Lender, Borrower’s right 10 any insurance policics and proceeds resulting from
damage to the Property prior to the acquisittn shall pass to Lender 1o the extent of the sums secured by this Security Instrament
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance ar d )rotection of the Property; Borrower's l.oan Application; Leascholds.
Borrower shall occupy. establish. and use the Property as Berrower's principal residence within sixty days after the execution of
thre Security Instrument and shall continue 1o occupy the Fiuperty as Borrowet’s principal residence for at least one year after
the date of occupancy. unless Lendec otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless
extenuating circumsiances exist which are beyond Borrower’:: rorol. Borrower shall not desiroy, damage o impair the
Propenty, aliow the Property 1o deterioraie, or commit wasic on-tiv Propenty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lasinrment or Lender’s security intesesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the «tion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiure of the Borrow:1's ‘aterest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender’s security uitcrd. Borrower shall also be in default if
Borrowes, during the loan application process, gave maierially faise or inaccurate infomiaion or statements 10 Lender (of failed
1o provide Lender with any maierial information) in connection with the loan evidenced by +hs Note, including. but not limived
to. representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires for-title (o the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Botrower fails to perform the covenants and ar coments contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Fioperty (such as a
proceeding tn bankruptcy. probate, for condemnation or forfeiure or 10 enforce laws or regulations), then i may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property fo make repairs. Afthough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounts shall bear interest from the
date of disbursement at the Note raie and shail be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuns required w0 maintain the mongage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o

e \'/f\',
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or

. more of the actions set forth above within 10 days of the giving of notice.

. S. Hazard or Pyoperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

Property insured against loss by fire. hazards included within the term "extended coverage™ and any other hazards. including

floods or flooding. for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods

. that Lender requires The insurance carrier providing the insurance shali be chosen by Borrower subject (o Lender’s approval
" which shall not be unreasonably withheld. If Borrower ‘ails (0 maintain coverage described above, Lender may, at Lender’s

" option. obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

. All insurance policics and renewals shall be accepiable to Lender and shall include » standard mongage clause. Lender
* shall have the right to hold the policics and rencwals. If Lender requires. Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to resioration or repair of the
Property damaged. il the restoration of repair is economically feasibie and Lender’s security is not lessened. € the fesioration or
repaif is not cconom;:ally feasibie or Lender’s secunty would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Secunity instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property. or docs not andwe within 30 days a notice from Lender that the insurance carrier bas offered o settle a claim. then
Lender may collect the insirarce proceeds. Lender may use the proceeds 10 repair of restore the Properiy or to pay sums
secured by this Security Instrunesy., whether of not then due. The 30-day period wilt begin when the potice is given.

Unless Lender and Borrowss #overwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due daie of the monthly zayments referred to in paragraphs | and 2 or change the amount of the pavments. If
under paragraph 21 the Propenty is acquirid by Lender. Borrower's right 10 any insurance policies and proceeds resulting from
damage 10 the Propeny prior to the acquisnue:: <hall pass (o Lender to the extent of the sums secured by this Security Instcument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance =i Protection of the Property; Borrower’s Losn Application: Leaseholds.
Borrower shall occupy. cstablish, and use the Properiy s Sorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue (0 occupy tire “roperty a8 Borrower's principal residence for at Jeast one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
exicnuating circumstances exist which are beyond Borrowey's control. Borrower shall not destroy, damage or impair the
Propenty. allow the Propeny 1o detcrioraic, or commit waste or. the. Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lendsc’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Irsizament or Lender’s secuarity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing \he a2ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrowrd s interest in the Property or other material
impairment of the lien created by this Security Instrumem o5 Lender’s security intesest. Borrower shall also be in default if
Borrower. during the ioan application process, gave materially false or inaccurate infram™ation or sistements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy ‘e Note, including. but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
jeaschold. Borrower <hall comply with all the provisions of the lease. If Borrower acquire: fee litle to the Property, the
(easchold and the fee ditle shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants &d ap-=ements contained in
this Securiiy Instrument. of there is a legal proceeding 1hat may significantly affect Lender’s rights in'b. Property (such as a
proceeding in bankrupicy. probate, for condemnation or {orfenure or 10 enforce laws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’™s nights in the Property. Lander’s actions may
include paying any sums sccured by a Jien which has priority over this Security Inssrument, appearing in coun, paying
reasonable atiomneye’ fecs and emering on the Propenty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inserest, upon notice (rom Leader to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the Joan secured by this Security
Inurument, Borrower shall pay the premiums fequired to maintain the mongage insurance ir ¢ffect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases o be in effect, Borrower shall pay the premiums required to

s 1/
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this

Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15. Governing Law; Severability. This Security Instrumem shall he govermed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

. conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect withow the conflicting provision. To this end the provisions of this Security Instrument and the Note are declated

. 1o be scverabie.

16. Borrower®s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficlal Interest in Borrower. If ali or any pan of the Property or any interest in il
-is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior wnitten consent, Lender may, at its option, require immediste pavment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

If Lender exercises this option. Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If sorrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secunit: Jus’rument without further notice or demand on Borrower.

18. Borrower's Riiv o Reinstamte. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security nsasment discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for rerusratement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 jadgment enforcing this Secunty Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due vadsr this Security Instrument and the Note as if no acceleration had eccurred; (b)
cures any default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this Secunity Instrument,
including. but not limited 1o, reasonable alornys’ Jees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ's in the Propenty and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shall continue unchangen. Unon reinstatement by Borrower, this Security Instrumemt and the
obligations secured hercby shall remain fully effective as+ %0 acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nol= or-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (¢ Poriower. A sale may result in a change in the entity (known
as the *Loan Servicer™) that collects momthly payments due under the *i022 and this Security Instument. There also may be one
or more changes of the Loan Servicer unrelated 10 2 sale of the Note. If thirr s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2;plicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be male. The notice will also contain any other
information required by applicable law.

20. Hamardous Substances. Borrower shall not cause or permit the presence, ur., disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyune else to do, anything affecting the
Property that is in viclaion of any Environmental Law. The preceding two sentences shal. nci-apply 10 the presence, use, or
siorage on the Property of small guantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written potice of any investigation. claim, demand, lawsuwi. o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance ¢. £nvironmemtal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemal or reguixios authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other Mlammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that
reiate (0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Iastrument (but not prior to acceleration under paragraph 17 unless
s
ool
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'mit %a, 1103, in the 901 South Plymouth court Condominjum, as
delineated on a survey of the folloving described real estate:

Lot 1, in Block 6, in Dearborn Park Unit Number 1, being a
resubdivision of Sundry Lots and vacasted streets and alleys, in

and adjoining Blocks 127 to 134, both inclusive, in the School section
addition to Chicago, in Section 16, Township 39 North, Range i4

Fast of the Third Principal Meridian, in Cook County, Illinois

Which Survey Is Attached As Exhibit “A-2", To The Declaration Of Condominfum
Recorded As Document 25245458 Together With Its Undivided Percentage Interest

In The Common Elements, In Cook County, I[llinois,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH  dayof MARCH , 1998
and 1s incorporated into and shall be deemed 10 amend and supplement the Mongage. Deed of Trust or Security
Deed tthe “Securny Instrument”) of the same date given by the undersigned (the ‘Borrower®) 1o secure
Borrower™s Note to
COMCOR MORTGAGE CORPORATION

ithe “Lender”)
of the saine date and covenng the Property described in the Security Instrument and focated at:

901 SOUTE “LYMOUTH COURT, CHICAGO, ILLINOIS 60605
{Propermy Address)

The Propeny incledes o «mit in, 10gether with an uadivided interest in the common elements of. a condominium
project known as:
901 S0UTH TOURT CONDCOMINIGM BLDGS.

{Name of Condommmum Projpct]
{the “Condomnium Progect®). If th. owwner= association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tide 1~ oroperty for the benefit or use of its members or sharcholders. the
Property alsc includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest

CONDOMINIUM COVENANTS. In adilition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenar« wnd agree as follows:

A. Condominiom Obligations. Borrower fiall, perform all of Borrower's obligations under the
Condominium Project’s Coastituent Documents. The *Crastituent Documents” are the: ¢i) Declaraton or any
other document which creates the Condominium Project.<s by-laws; (iti} code of regulations; and fiv) other
equivalent documents. Betrower shall prompily pay, when dul, <! dues and asscssments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association pointains, with a generally acepted insurance
carrier, 2 "master” of “blanket” policy oft the Condeminium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amoumts. for the penods. and againsi ib: hazards Lender requires, including
firc and hazards included within the term “extended coverage.” then:

(1) Lender waives the provision in Uniforim Covenant 2 for the mop’ ! nayment o Lender of the
vearly premium instaliments for hazard insurance on the Propenty: and

iy Borrower’s obligation under Uniform Covenam § 10 maintain hazarg msvr=nce coverage on the
Propenty 1s deemed satisfied 10 the extent that the required coverage is provided by Lye Cwners Associalion
policy.

Borrower skall give Lender prompt notice of any lapse in required hazard insurance coverag:.

In the event of a distribution of hazard insurance proceeds in fieu of restoration of repair folloaiay a loss 10
the Property. whether io the unit or to common elements, any proceeds payable o Borrower are herein assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure tha the
Owners Associahon maintains a public liahlity insurance policy acceptable in form, amoumt. and extemt of
coverage 10 Lender.

MATISTATE CONDOMINIUM RIDER-Single Famuly-Fannie Mas/Fred@ie Mac UNIFORM INSTRUMENT Form 3140 9/90
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